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November 4, 2010 

Honorable Mayor and City Council 
City of Albuquerque, New Mexico 

We are pleased to submit the Comprehensive Annual Financial Report (CAFR) for the City of Albuquerque, New Mexico, 
(City), for the fiscal year ended June 30, 2009. New Mexico State Statute 12-6-3, NMSA 1978 mandates that the financial 
affairs of the City's records be thoroughly examined and audited each year by independent public accountants. Federal law also 
requires that a single audit be performed for federal grant funds in conformance with the provisions of the Single Audit Act of 
1984 and OMB Circular A-133, "Audits of States, Local Governments, and Non-Profit Organizations"'. All information related 
to the single audit, including the schedule of expenditures of federal awards, findings and recommendations, and the 
independent auditors' reports on the internal control structure and compliance with applicable laws and regulations are included 
in the Single Audit Section. 

This report was prepared by the Department of Finance and Administrative Services with the assistance of various other City 
departments. City management assumes full responsibility for the accuracy of the data presented and the completeness and 
fairness of presentation, including all disclosures, based upon a comprehensive framework of internal control that bas been 
established for this purpose. Because the cost of internal control should not exceed anticipated benefits, the objective is to 
provide reasonable, rather that absolute, assurance that the financial statements are free of any material misstatements. Moss 
Adams. Certified Public Accountants. have issued an unqualified opinion on the City's CAFR for the year ended June 30, 2009. 
As indicated by the opinion of our independent auditors, the report fairly presents the financial position and the results of 
operations of the City as measured by the financial activity of its various funds. The report bas been set forth in a manner that 
will give the reader a broad understanding of the City's financial affairs. It includes disclosures necessary for the reader to gain 
an understanding of the City's financial activities. The independent auditors' report is located at the front of the financial 
statements. 

Management's Discussion & Analysis (MD&A) immediately follows the independent auditors' report and provides a narrative 
introduction, overview, and analysis of the basic financial statements. MD&.A complements this letter of transmittal and should 
be read in conjunction with it. 

Proflk of the City 

Albuquerque, New Mexico is located in the central region of the state and is the economic and population hub ofNew Mexico. 
With an estimated population of 528,500 in 2009, Albuquerque ranks 34da in population of the nation's cities and is the largest 
city in New Mexico with roughly one-fourth of the state's population. The City was founded in 1706, chartered as a town in 
1885, and organized under territorial law as a city in 1891. The City became a charter city in 1917 and the voters approved a 
home rule amendment to the charter in 1971. In 1974, the electorate voted to establish a mayor-council form of government; the 
City Council consists of nine council members elected from districts. As a governmental entity, the City is not subject to 
Federal or State income taxes. The City provides traditional services such as public safety, culture and recreation, public works, 
highways and streets, storm drainage, and refuse collection. In addition, the City operates parking facilities, a transit system, an 
international airport, and a housing authority. 

The CAFR of the City includes all government activities, organizations and functions for which the City is financially 
accountable. The criteria used to determine financial accountability are based on, and consistent with, the pronouncements of 
the Governmental Accounting Standards Board which sets criteria for defining the financial reporting entity. Effective July 1, 
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2003, water and sewer services that used to be provided by the City are now provided by the Albuquerque-Bernalillo County 
Water Utility Authority, which is operated by the City under the terms of a Memorandum of Understanding with the Authority. 
The City does not have relationships with any other organizations not included in this CAFR of such nature and significance 
that exclusion would render the City's financial statements incomplete or misleading. 

Sunuruuy of L«al Economy 

Albuquerque is the major commercial. trade, service and financial center of the state. It is located in the central part of the 
state, at the intersection of two major interstate highways, and served by both rail and air. The Albuquerque Metropolitan 
Statistical Area (MSA) includes Bernalillo, Sandoval, Torrance and Valencia Counties. The City bas a population of 
approximately 528,500 and the MSA approximately 870,000. The largest employers in the Albuquerque area are the 
University of New Mexico, Albuquerque Public Schools, Sandia National Labs (SNL), and Kirtland Air Force Base. 

The Albuquerque economy has an industry composition not unlike that of the U.S. as a whole. Manufacturing, while a smaller" 
part of the Albuquerque economy, has not declined in importance as much as in the U.S. where manufacturing has declined 
substantially since the 1960s. · 

NAICS CATEGORY 
Nonfam ~(~not lndude miiiMy) 
,.......R~--Mirq.ndConiWcllon 
M.u'a:turtng 
r,.--. Trw""f)C)CbIblolt, and u.... 
lnfamllllon 
Flnendll~ 

EcU::..,. .............. s.w. 
Leilure.nd 

In the near term. Albuquerque is in recession as is the nation. Construction, particularly single family construction, has fallen 
off dramatically. The unemployment rate increased from 3.5% in FY08 to an average of 5.4% in FY09, but by June of2009 the 
unemployment rate had increased to 7%. Employment declined and average of 2.2% with construction and manufacturing 
declining 12.4% and 11.5% respectively. Both these sectors declined in FY08 and layoffs continue. The only sectors that had 
increases in employment are govermnent and educational and health services. One of the strengths for the Albuquerque 
economy is the national labs. Sandia National Laboratories (SNL) has devoted a great deal of research to terrorism and 
homeland security and the mission to protect the nuclear weapons arsenal. The micro-systems technology, or nano-technology, 
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for which SNL is well known. may provide many novel and inexpensive answers to medical and materials sciences. The labs 
expertise and technology is also becoming more readily available to the private sector. 

Additional historic economic infonnation is presented in the statistical section of this report. 

Long-tetm jbuutcilll pllmnlng 

As a matter of City policy, the General Fund is required to maintain an operating reserve equal to one-twelfth of the total annual 
appropriation level. This standard is more conservative than the State's standard as it includes transfers and nonrecurring 
appropriations. This reserve is "funded" annually as part of the annual budget process and is modified as necessary, if material. 
throughout the year to reflect changes in appropriations. Annually, the budget process begins with the development and 
publication of a Five-Year Forecast which estimates future revenues and expenditures for the General Fund and the general 
fund subsidized funds. The purpose of this report is to identify key trends in revenues and expenditures and to provide 
infonnation about the financial challenges anticipated over the next few years. The City's Forecasting Advisory Committee, 
including experts from within and outside government, reviews the forecasts and revenue projections prepared by City staff. 
Revenues are monitored monthly and expenditures are reviewed quarterly. 

The City also develops a Decade Plan that guides the capital improvements program (CIP) and forms the basis for the general 
obligation bond program which is presented to and voted on by the pUblic in odd-numbered years. This process allows tor 
long-term planning for both initial construction costs as well as additional operating costs to staff. operate and maintain new 
facilities required in the community. 

The City is committed to performance-based budgeting which drives the development of both operating and capital budgets. 

Relevant Flntmcilll Polkles 

The City has a well developed system of program performance budgeting. Program strategies are developed to impact the 
defined and monitored community conditions which move the City towards achieving its goals. Each program strategy is a 
collection of specific service activities that are monitored for financial and performance management. Department directors are 
held responsible for the fiscal performance of their units as well as the programmatic perfonnance of their units. The City has 
adopted the practice of not "cleaning-up" program over-expenditures, but rather reporting them in the comprehensive annual 
financial report as budget overspent. This practice provides necessary information for future budget cycles and brings attention 
to the reasons for the budget overage. The City does "clean-up" funds in the event that they are overspent. In most cases when 
funds require "clean-up", there is sufficient fund balance to make the appropriation. 

Historically, the City has been conservative in its approach to financial matters. minimizing long-term debt cycles to control 
interest costs and stringently monitoring and controlling the use of both recurring and non-recurring operating revenues. 

Major lnltllltlvn 

In preparation of the Fiscal Year 2009 operating budget the City was t8ced with a budget shortfall of $65 million. As a result, 
the City was required to trim costs and identify efficiencies while still maintaining core City services. The approved budget 
includes a 1/8& cent reduction in the Gross Receipts Tax rate effective July 1, 2008. Public safety remained a high priority for 
Fiscal Year 2009 as significant wage increases, recruitment and retention incentives were provided for public safety officers. 
Funding was also provided for the opening of the Northwest Area Command and additional staff for the 911 call center. Other 
initiatives include the opening of the Albuquerque Teen Art and Entertainment Center in downtown Albuquerque, the 
expansion of the Elementary and Middle School Initiative program to students in charter schools and a fully funded 
methamphetamine treatment program at city operated health and social service centers. 

The City also continued the migration to the Enterprise Resource Planning (ERP) core financial system going live on January 1, 
2009. While this was not accomplished without some difficulty, the new system does provide the City with an integrated 
Payroll, Human Resource, Payables and General Ledger system. Future enhancements to the system include Budget 
Preparation. Asset Management, Workflow, eBenefits, Inventory and Accounts Receivable. 

'The City has a long history of commitment to both our natural and built environment. In future years, there will be more 
attention and resources devoted to the creation and maintenance of a "sustainable" community. The City is in the process of 
converting its fleet to alternative fuels. 
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Awfll'ds and Acknowledgemmu 

The Government Finance Officers Association (GFOA) of the United States and Canada awarded a Certificate of Achievement 
for Excellence in Financial Reporting to the City of Albuquerque for its CAFR for the fiscal year ended June 30, 2008. This is 
the 29111 consecutive year the City has received this prestigious award. In order to be awarded a Certificate of Achievement, a 
government must publish an easily readable and efficiently organized comprehensive annual financial report. This report must 
satisfy both generally accepted accounting principles and applicable legal requirements. 

In addition. the City also received the GFOA's Award for Distinguished Budget Presentation for its annual appropriated budget 
for the fiscal year beginning July 1, 2008. In order to receive this award, a governmental unit must publish a budget document 
that meets program ;Criteria as a policy document, an operations guide, a fmancial plan, and a communications medium. 

The preparation of this report could not have been accomplished without the dedicated services of the staff of the Department 
of Finan<:e and Administrative Services. We wish to express our sincere appreciation to aU members of the Department who 
contributed to its preparation and recognize the major effort of the Accounting Division and its Financial Reporting Section in 
administering the City's accounting system and in preparing this report. We also wish to thank each of you for your interest and 
support in planning and conducting the financial operations of the City in a responsible and progressive manner. 

Respectfully submitted, 

L2t:.:far~ 
Department of Finan<:e & Administrative Services 
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GOVERNMENT FINANCE OFFICERS ASSOCIATION 

Distinguished 
Budget Presentation 

Award 

City of Albuquerque 
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The Government Finance Officers Association Of The United States And 
Canada (GFOA) Presented A Distinguishep Budget Presentation Award To The 

City Of Albuquerque, New Mexico For Its Annual Budget For The Fiscal 
Year Beginning July 1, 2008. In Order To Receive This Award, A 

Governmental Unit Must Publish A Budget Document That Meets Program 
Criteria As A Policy Document, As A Financial Plan, As An Operations Guide, 

And As A Communications Device. 
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Independent Auditors' Report 

The Honorable Richard]. Berry, Mayor and 
Members of the Gty Council and 
Mr. Hector H Balderas 
New Mexico State Auditor 
Santa Fe, New Mexico 

WWW. MOSSAOAMS.COM 

We have audited the accompanying financial statements of the governmental activities, the business-type activities, the 
discretely presented component unit, each major fund, the aggregate remaining fund information, and the budgetary 
comparison for the general fund of the Gty of Albuquerque, New Mexico (City), as of and for the year ended June 30, 
2009, which collectively comprise the City's basic financial statements as listed in the table of contents. We also have 
audited the financial statements of each of the Gty's nonmajor governmental, nonmajor enterprise, internal service 
funds, fiduciary fund and the budgetary comparisons for the major capital project funds, debt service funds, 
permanent funds and all nonmajor funds presented as supplementary information in the accompanying combining and 
individual fund financial statements as of and for the year ended June 30, 2009, as listed in the table of contents. These 
financial statements are the responsibility of the City's management. Our responsibility is to express opinions on these 
financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Gm.ernm:nt A uiiting Staniards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. An audit includes consideration of 
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Gty's internal control 
over financial reporting. Accordingly, we express no such opinion. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well as evaluating the overall financial 
statement presentation. We believe that our audit provides a reasonable basis for our opinions . 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial 
position of the governmental activities, the business-type activities, the discretely presented component unit, each 
major fund, and the aggregate remaining fund information of the Gty, as of June 30, 2009, and the respective changes 
in financial position and cash flows, where applicable, thereof and the respective budgetary comparisons for the 
general fund for the year then ended in conformity with accounting principles generally accepted in the United States 
of America. In addition, in our opinion, the financial statements referred to above present fairly, in all material 
respects, the respective financial position of each nonmajor governmental, nonmajor enterprise, internal service, and 
fiduciary funds of the City as of June 30, 2009, and the respective changes in financial position and cash flows, where 
applicable, thereof and the respective budgetary comparisons for the nonmajor governmental funds, major debt 
service fund, major capital projects funds, major enterprise funds, non-major enterprise funds, and internal service 
funds for the year then ended in conformity with accounting principles generally accepted in the United States of 
America. 
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The Honorable Richard J. Berry, Mayor and 
Members of the Gty Council and 
Mr. :Hector H Balderas 
New Mexico State Auditor 
Santa Fe, New Mexico 

In accordance with Gou:rmrmt Auditing Starriards, we have also issued our report dated November 17, 2010, except as it 
pertains to the schedule of expenditures of federal awards (SEFA) as to which the date is January 13, 2012, on our 
consideration of the Gty's internal control over financial reporting and on our tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to 
describe the scope of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the internal control over financial reporting or on compliance. That report is 
an integral part of an audit performed in accordance with Gau:mm:nt Auditing Starriards and should be considered in 
assessing the results of our audit. 

The management's discussion and analysis on pages 12 through 23 are not a required part of the basic financial 
statements but are supplementary information required by accounting principles generally accepted in the United 
States of America. We have applied certain limited procedures, which consisted principally of inquiries of 
management regarding the methods of measurement and presentation of the required supplementary information. 
However, we did not audit the information and we express no opinion on it. 

Our audit was conducted for the purpose of forming opinions on the basic financial statements, and the combining 
and individual fund financial statements. The accompanying SEF A is presented for purposes of additional analysis as 
required by U.S. Office of Management and Budget Grcular A-133, Audits of States, Local Governments, and Non
Profit Organizations, and is not a required part of the financial statements. The accompanying Financial Data 
Schedule, as required by the U.S. Department of Housing and Urban Development, Guidelines for Public Housing 
Authorities and Independent Auditors under Uniform Financial Reporting Standards for Public Housing Authorities, 
and the other additional schedules listed as "other supplementary information" in the table of contents are presented 
for purposes of additional analysis and are not a required part of the financial statements. Such information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly 
stated in all material respects in relation to the basic financial statements taken as a whole. 

The introductory and statistical sections, as listed in the table of contents, are presented for purposes of additional 
analysis and are not a required part of the basic financial statements. The information has not been subjected to the 
auditing procedures applied in the audit of the basic financial statements and, accordingly, we express no opinion on 
them 

As described in Note D to the SEF A, the SEF A has been restated to include previously unreported federal 
expenditures of $6,094,606 from U.S. Environmental Protection Agency and to reflect reductions of $1,220,912 of 
previously reported expenditures for various other programs for a net change of $4,873,694. 

Albuquerque, New Mexico 
November 17, 2010, except for the Schedule of expenditures of federal awards, as to which the date is January 13, 
2012 
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CITY OF ALBUQUERQUE, NEW MEXICO 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

.June JO, 2009 

This section of the City of Albuquerque•s (City) Comprehensive Annual Financial Report (CAFR) presents a narrative 
overview and analysis of the fmancial activities of the City for the fiSCal year ended June 30, 2009. We encourage readers 
to consider the information presented here in conjunction with additional information that we have furnished in our letter 
of transmittal 

FINANCIAL HIGHLIGHTS 

• The City's total net assets increased by $238.4 million during the year. The assets of the City exceeded its liabilities 
at the close of the most recent fiscal year by $3.8 billion (net assets). Of this amount, $479.0 million (unrestricted 
net assets) may be used to meet the government's ongoing obligations to citizens and creditors in subsequent 
accounting periods. 

• As of June 30, 2009, the City's governmental funds reported combined ending fund balances of $417.8 million. 
Approximately 75.7% of this amount, $316.5 million, is unreserved fund balance available for spending at the. 
government's discretion. Included in this amount is approximately $156.6 million in the Capital Acquisition Fund. 

• At the close of the current fiscal year, unreserved fund balance for the general fund was $42.1 million or 10.1% of 
the total general fund expenditures of $418.1 million. $38.4 million or 9.2% of the total general fund expenditures is 
unreserved des•gnatcd for subsequent years' operations. 

• The City's governmental activities long-term obligations increased by $9.9 million during the cWTent year. The key 
factors in this change were additiona to bond debt, accrued vacation and sick leave pay, and claims totaling S 117.5 
million and debt reduction payments and liquidations of accrued liabilities totaling S 107.6 million. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the City's basic fmancial statements. The City's 
basic fmancial statements contain three components: 1) government-wide fmancial statements, 2) fund financial 
statements, and 3) notes to the financial statements. 1bis ItpOrt also contains other supplementary information in addition 
to the basic financial statements. 

Goyemment-wide Fipgg;ial Statements 

The government-wide financial statements are designed to provide readers with a broad overview of the City's fmances, 
in a manner similar to a private-sector business. The statement of net 033et3 presents information on all of the City's 
assets and liabilities, with the differences between the two reported aa net assets. Over time. increases or decrcasea in net 
assets may serve aa a useful indicator of whether or not the financial position of the City is improving or deteriorating. 
absent extraordinary events. The statement of activities presents information showing how the City's net assets changed 
during the most n:cc:ot fiscal year. All changes in net assets are reported as soon as the underiying event giving rise to the 
change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses arc reported in this statement 
for some items that will only result in cash flows in future flSCal periods. such as revenues pertaining to uncollected taxes 
and expc:oses pertaining to earned but unused vacation and sick leave. 

The government-wide financial statements distinguish functions of the City that are principally supported by taxes and 
intergovernmental revenues (governmental activities) from other functions that are intended to recover all or a significant 
portion of their costs through user fees and charges (business-type activities). The governmental activities of the City 
include public safety and protection. culture and recreation. public works, public health, human services, housing, 
highways and streets, and special assessments. The business-type activities of the City include an airport, aparunents, a 
basebaJl stadium, refuse disposal services, golf courses, parking facilities, housing authority, and a transit system. 

The City has determined that the Albuquerque Bernalillo County Water Utility Authority (Authority), created with an 
dTective date of July 1, 2003, is a component unit of the City. The City does, however, provide certain administrative 
services to the Authority under the terms •)f a Memorandum of Understanding that will expire on June 30, 2012. The City 
does not have a relationship with any other government that would cause that government to be considered a component 
tmit of the City. The Authority's Comprehensive Annual Financial Report as of and for the year ended June 30, 2009 is 
available by contacting the Authority at the following address: Fifth floor, P.O. Box 1293, Albuquerque, NM 87103. 

- 12-



Fund Financial Statements. 

CITY OF ALBUQUERQUE, NEW MEXICO 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

June JO, 2009 

The fund fmancial statements are designed to report information about groupings of related accounts that are used to 
maintain control over resources that have been segregated for specific activities or objectives. The City, like other state 
and local ·governments, uses fund accounting to ensure and demonstrate compliance with fmance-related legal 
requirements. All of the funds of the City can be divided into the following three categories: governmental funds, 
proprietary funds, and fiduciary funds. 

Governmental funds. Governmental funds are used to account for essentiaJiy the same functions reported as governmental 
activities in the government-wide fmancial statements - i.e. most of the City's basic services are reported in 
governmental funds. These statements, however, focus on (l) how cash and other fmancial assets can readily be 
converted to available resources and (2) the balances left at year-end that are available for spending. Such information 
may be useful in determining what fmancial resources are available in the near future to finance the City's programs. 
Because the focus of governmental funds is narrower than that of the government• wide fmancial statements, it is useful to 
compare the information presented for governmental funds with similar information presented for governmental activities 
in the government-wide fi~cial statements. By doing so, readers may better understand-the long~term impact of the 
government's near-term fmancing decisions. Both the governmental fund balance sheet and the governmental fund 
statements of revenues, expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison 
between governmental funds and governmental activities. The City maintains several individual governmental funds 
organized according to their type (special revenue, debt service, capital projects and permanent funds). Information is 
presented separately in the governmental fund balance sheet and in the governmental fund statement of revenues, 
expenditures, and changes in fund balances for the General, General Obligations Debt Service, Infrastructure Tax, and the 
Capital Acquisition funds, all of which are considered major funds. Data from the remaining governmental funds are 
combined into a single, aggregated presentation. Individual fund data for· each of the nonmajor governmental funds is 
provided in the form of combining statements elsewhere in this report. 

The City adopts an annual appropriated budget for the General Fund A budgetary comparison statement for the General 
Fund is presented in the Basic Financial Statements section of this report. A budgetary comparison statement for the 
General Obligation Debt Service Fund, a major fund, is presented in the Supplementary Information section. In addition, 
the City adopts an annual appropriated budget for other nonmajor governmental funds. Budgetary comparison statements 
for those funds are also presented in the Supplementary Information section. 

Proprietary funds. Proprietary funds are generally used to account for services for which the City charges. customers
either outside customers, or internal units or departments of the City. Proprietary funds provide the same type of 
information as shown in the government-wide fmancial statements, only in more detail The City maintains the following 
two types of proprietary funds: 

• Enterprise funds are'used to report the same functions presented as business-type activities in the government-wide 
fmancial statements. The City uses enterprise funds to account for the operations of the Albuquerque International 
Airport, Refuse Disposal., and Transit. which are considered major funds of the City. In addition the following 
nonmajor funds are reported: Apartments; Golf Course; Parking; 'Stadi~ and Housing Authority. 

• Internal Service (Unds are used to report activities that provide supplies and services for certain City programs and 
activities. These funds account for inventory warehousing and stock issues; workers' compensation, tort and other 
claims insurance coverage; vehicle maintenance and motor pool services; and communication services to City 
departments. In addition, these funds provide health insurance coverage to City employees. Because these services 
predominantly benefit governmental rather than business-type functions, they have been included within 
governmental activities in the government-wide financial statements. The internal service funds are combined into 
a single, aggregated presentation in the proprietary furi.d fmancial statementS. Individual fund data for the internal 
service funds is provided in the form of combining statements elsewhere in this report. 

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the City. The 
City's Trust and Agency Fund is reported under the fiduciary funds. Since the resources of this fund are not available to 
support the City's own programs, it is not reflected in the government-wide fmancial statements. The accounting used 
for fiduciary funds is much like that used for proprietary funds. 
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CITY OF ALBUQUERQUE, NEW MEXICO 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

June 30, 2009 

Notes to the Financial Statements 

The notes to the financial statements provide additional information that is essential to a full understanding of the data 
provided in the government-wide and fund fmancial statements. 

Required Supplementary Information (RSl) 

The required budgetary comparison statement for the General Fund and the Schedule of Funding Progress for Basic Life 
is presented separately and in the basic fmancial statements. The City is not required to provide other information in the 
RSI and. therefore, no additional information is·presented there. 

Combining Statements 

The combining statements referred to earlier in connection with nonmajor governmental funds, nonmajor proprietary 
funds, internal service funds, and fiduciary funds are presented immediately following the Notes to the Financial 
Statements. 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

Below is a comparative analysis of government-wide data for the most recently completed fiscal year and the prior fiscal 
year: 

NET ASSETS 
(in millions). 

Governmental Business-type Total 
Activities Activities Total Percent 

2009 2008 2009 2008 2009 2008 Change 
Assets: 

Current and other assets $703.3 $719.8 $210.4 $181.2 $913.7 $ 901.0 1.4% 
Capital Assets 3,235.2 2,989.7 554:4 "548.0 3,789:6 3,537.7 7.1% 

Total assets 3,938.5 3;709.5 764:8 729.2 4,703.3 4,438:7 6.0% 

Liabilities: 
Long-term liabilities outstanding 403.9 393.9 217.1 240.2 621.0 634.1 -2.1% 
Gtherliabilities 218;4 202.5 66.1 42.7 284.5 245.2 16.0% 

Total Liabilities 622.3 596.4 283.2 282.9 905.5 879.3 3.0% 

Net assets: 
Invested In capital assets, 

Net of related debt 2,654.5 2,653.4 315.7 319.3 2,970.2 2,972.7 -0.1% 
Restricted 241.6 256.1 107.0 99.6 348.6 355.7 -2.0% 
Unrestricted 420.1 203.6 58.9 27.4 479.0 231.0 107.4% 

Total net assets $3,316.2 $3,113.1 $481.6 $446.3 $3,797.8 $3,559.4 6.7% 

As noted earlier, net assets may serve as a useful indicator of a government's f'mancial position. For the City, assets 
exceeded liabilities by $3.8 billion at the close of the year. The largest portion of the City's net assets (78.2%) reflects 
its investment of $3.0 billion in capital assets (i.e. land. buildings, infrastructure, and equipment less any related 
outstanding debt used to acquire these assets.) The City uses these capital assets to provide services to citizens; 
consequently, these assets are not available for future spending. Although the City's investment in its capital assets is 
reported net of related debt. it should be noted that resources needed to pay this debt must come from other sources since 
capital assets cannot be liquidated for these liabilities. Restricted net assets in the amount of $348.6 million represent 
resources that are subject' to external restrictions on how they may be used. The remaining balance of unrestricted net 
assets, $479.0 million, may be used to meet the City's ongoing obligations to its citizens and creditors. At the end of the 
current fiscal year, the City has positive balances in all three categories of net assets for the government as a whole, as 
well as for both the governmental and business-type activities. 
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CITY OF ALBUQUERQUE, NEW MEXICO 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

June 30, 2009 

City Revenues By Source· Governmental Activities 

,, 

City Expenses By Function- Governmental Activities · 

•2009 

•2008 

•2009 
•2008 

Governmental activities. Governmental activities increased the City's net assets by $203.1 million. Governmental 
activities revenue increased by $86.8 million, or 11.3% from $766.3 million in fiscal year 2008 to $853.1 million in 
fiscal year 2009. Key elements in the change of the City's governmental activities revenues are as follows: 
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CITY OF ALBUQUERQUE, NEW MEXICO 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

June 30, 2009 

• Gross receipts tax revenue and state shared taxes and fees, which together account for approximately 39.6% of 
the City's govemmentalactivities revenue, decreased by$40.4 million, from $378.4 million to $338.0 million, 
or by I 0. 7% from prior year. Construction in the Albuquerque area has declined rapidly from the very high 
level it had attained in fiscal year2007. In fiSCal year 2008;~c:onstruction gross receipts tax declined almost 20% 
and 7.5% in fiscal year 2009. Taxable:,gross.receipts r~riea by:businesses within the City declined by 4.5% 
between fiscal years 2008 and 2oo9,. a decline from$15, 1 billion;to $1,fl:4 in taxable gross receipts as reported 
by the New Mexico Department ofTaxation and Revenue. . . ·.:"·· 

• Program revenues consisting of c~ges for services,· opet'at.in,gJ~ts; c~~i~I grants, and contributions, which 
account for approximately 11.2% oLthe City's govemm~tal!activities r:e:Venues, were lower than the previous 
year and decreased by $14.7 million from $110.6 million to-~95;9·milliofl, or by (13.3%.) Building permit 
revenues declined approximately 24.1% in·fiscalyear200S arufa 37.6%:;aecline in fiscal year 2009 due to the 
drastic downturn in:the number of.single fam:i\y homesopermitted in botll;~f't8cal,years 2008 and 2009. Capital 
contributions decreasediby $8:6.million':fi;o~ ~008, and· in 2008 an inte~l agency account used to earmark 
resources for the Cityl,s basic!'life,:othi=f~p()stiernployment b~efit (OPEJ:I}iwas rea!located to a City internal 
service fund for the implementatioM)[(GASB'45, such reallocation was not;done for FY2009. 

• Property taxes, which account for approximately 14.9% of the City's governmental activities revenues, 
increased by $4.7 million from $122;3 million to $127.0 million, or by 3.8%. In fiscal year 2009 (tax year 
2008) taxable assessed property valuations within the City increased $631 million from $10.95 billion to $11.6 
billion, or by 5.7%. 'This increase reflects the County Assessor's reassessments and new additions to the tax 
base and adjustments for yield control. The City's direct property tax mill levy rate decreased slightly from 
11.119 in fiscal year 2008 to 11.113 in ftscal year 2009. 

• Grants, Investments, and.Qther Revenues, which account for approximately 30.0% of the City's governmental 
activities revenues, increased by $139.4 mi!lion from $116.2 million in fiscal 2008 to $255.6 million in ftscal 
year 2009, or by 120.00/o. The increase was primarily attributed to the recording of $207.3 million in donated 
infrastructure from developers. 

• Other taxes such as Franchise, Hospitality, Lodgers, and Payments in Lieu of Taxes decreased by $2.2 million 
from $38.8 million.in :fiSCal year 2008 to $36.6 million in fiscal year 2009, or by 5. 7%. Much of the decline is 
from Lodgers;ana'HOS,pitality taxes'that fell 11%. More deiail comparison ofother taxes can be found on 
Schedule 3 in .the Statistical Section of this report. 
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CITY OF ALBUQUERQUE, NEW MEXICO 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

June 30, 2009 

City Revenues By Source - Business-type Activities 

City Expenses By Service Type -Business-type Activities 
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Business-type activities. Business-type activities decreased the City's net assets by ($3 .2) million in fiscal year 2009 . 
before operating transfers of $38.5 million. Business-type activities revenues increased $8.6 million from $211.3 in 
fiscal year 2008 to $219.9 million in fiscal year 2009, or by 4.1%. Key factors for the increases in the Charges for 
Services category are on the following page: 
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CITY OF ALBUQUERQUE, NEW MEXICO 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

June 30, 2009 

• The Airport fund had an increase in net assets of $15.4 million in flscal year 2009 compared to a $18.4 million 
increase in 2008. The passenger facilities chru:ges (PFCs) decreased slightly from $8.6 million to $7.4 million 
in flscal year"2009, charges for services decreased from $65.7 .million in fiscal year,2008.to $63.5 million in 
fiscal year 2009, operating expenses increased from $56.1 million in fiscal year 2008 to $58.2 in fiscal year 
2009, and ~apital contributions increased from $6.4 million is flscal year 2008 to $10.0 million in fiscal year 
2009. 

• The reperted c~ge .in net assets of $3.4 million was higher than the increase of $1.3 million in fiscal year 
2008 for the Refuse Disposal fund. Charges for services increased $.5 million during the year while operating 
cost decreased by $1.2 million. 

• For the Transit Fund..the current year change jn net assets increased $18.0 million compared .to a $9.7 million 
increase for. the prior year. The increase was . primarily. attributed to an iQcrease in contributed capital from 
$16.2 million in fiscal year 2008 to $30.0 million in flscal year 2009, and an increase in transfers from $34.8 in 
fiscal year 2008 to $38.1 in fiscal-year 2009. •>•, 

.. -:--_>"':.';;~L,'f;-1~-i'i. 

The changes in the net assets of the otiler busines8-type activities were not significant. 

FINANCIAL ANALYSIS OF THE CITY'S FUNDS 

Governmental funds. The focus of the City's governmental funds is to provide information on near-term inflows, 
outflows, and balances of resources that are available for spending. Such information is useful in .assessing the City's 
financing requirements. ln particular, unreserved fund balances may serve as a useful measure of a -government's net 
resources available for spending at the end of the fiscal year. Types of governmental funds rc:ported by the City include 
the General Fund, Special Revenue Funds, Debt Service Funds, Capital Project Funds, and Permanent Funds. At the end 
of the current fiscal year, the City's governmental funds reported combined ending fund balances of $417.9 million, a 
decrease of $18.2 million in comparison with the prior year. Approximately 75.7% or $316.5 million, is unreserved fund 
balance available for spending at the government's discretion of which $278.1 million is unreserved, undesignated and 
$38.4 million is unreserved, designated for subsequent years' operations. Included in unreserved fund balance is $156.6 
million in the Capital Acquisition: Fund. The remainder of fund balance is reserved to indicate that it is not available for 
new spending because it has already been committed: 1) $49.7 million to pay debt_ service; 2) $18.8 million for 
acquisition and management of open space and urban enhancement; and 3) $32.9 million for various other restricted 
puwases. 

Revenues for governmental funds overall totaled approximately $653.7 million in the fiscal year ended June 30, 2009, 
which represents a decrease of $82.0 million from the previous year total of $735.7 million. The major cause is the 
gross receipts taxes local option revenues decreased by $23.9 million, intergovernmental revenues decreased by $42.8 
million of which. $30.3 million was attributed to a decrease in~the Capital Acquisition fund, and miscellaneous revenue 

~., '' ,, ' ,. <! ' • ' •' - ' • 

decreased by $9.2 million The City's governmental fw:lds e~penditures of $716.3 million decreased by $10.9 million 
from the previous year's total of $727.2 million. The PrimarY cause of the decreasec is attributed to the reduction in 
generalgovernment expenditures from $90.8 million to $80.1 million or by ($10.7) million, and a decrease in municipal 
development/public works expenditures from $29.8 million to .$24.1 million or by ($5.7) million, which was offset in 
part by an increase in public safety expenditures from $214.3 rillllion to $222.7 million or by $8.4 million. 

_General Fund. This is the City's chief operating fund. At the end of the current fiscal year, the total fund balance was 
$43.1 million, of which $3.6 million is available as an unreserved fund balance and $38.4 million is designated for 
subsequent years' .operations. The remaining fund balance is reserved to indicate that non-current fmancial resource 
assets of $1.1 million are unavailable to spend or already are committed for spending. The net change in fund balance 
for the current fiscal year was a decrease of $15.6 million. The total revenues of $427.6 million for the current ftscal 
year were $23.6 million less than the previous fiscal year. The decrease largely resulted from a loss oflocal gross receipt 
tax revenue of approximately $22.0 million dollars attributed to a slow down in the local economy, a decrease in 
intergovernmental revenue of approximately $9.75 million, which is partly offset by an increase in property tax revenue 
of $12.3 million. Total expenditures of $418.1 million represent a decrease of $3.6 million over the previous flscal year. 
A significant portion of this decrease was attributed to a reduction in general government expenditures from $76.3 
million to $65.4, a decrease municipal development/public works expenditures from $26.3 million to $23.1, which was 
partly offset by an increase in public safety from $200.1 million to $205.2 million, and an increase in capital outlay from 
$6.2 million to $11.8 million. See the General Fund budgetary highlights for an analysis with respect to budgets. 
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CITY OF ALBUQUERQUE, NEW MEXICO 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

June 30,2009 

General Obligation Bond Debt Service Fund (GO Bonds). 'This fund is used to accumulate resources for the repayment 
of the City's GO Bonds. GO Bonds are backed by the full faith and credit of the City and may be used to fmance any 

·· capital improvement approved by the voters. GO bonds may be redeemed by any regUlar City funding, but by policy, are 
generally redeemed by property taxes paid to the City. Fund balance in the City's General Obligation Debt Service fund 
increased $7.0 million from $14.5 million in fiscal year 2008 to $21.5 million in fiscal year 2009 as a result of dedicated 
revenues and bonds proceeds exceeding debt service requirements. Property tax revenues dedicated to the repayment of 
GO Bonds decreased by $8.1 million from $87.0 million in fiscal year 2008 to $78.9 million in fiscal year 2009, or by 
9.3% which is attributed primarily to the increase in taxable assessed property valuations of5.7% for fiscal year 2009. 
The City's property tax rates have remained constant for well over a decade and no tax rate increase has been required to 
fund the GO Bond program of capital improvements. 

Capital Acquisition Fund, This fund is used to accumulate resources for. the acquisition of Capital. Capital is defmed as 
tangible property with a life beyond a one ·year budget· cycle. Land, infrastructure, equipment, buildings as well as the 
services required to build or ·install these assets may be classified as capital. Capital acquisition is primarily funded by 
bond proceeds, but recurring and non-recurring revenue may be used. Major capital improvements for the City are 
funded primarily with general obligation and enterprise fund revenue bonds. In many cases, these bond funds are 
matched with Federal and/or ·State contributions and private assessments. During the 2009 fiscal year, the Capital 
Acquisition Fund unreserved fund balance decreased by $10.1 million from $166.7 million in ftscal year 2008 to $156.6 
million. The decrease in fund balance during th~ year is attributed to new debt proceeds of $80.0 million, revenues of 
$25.7 million, and net transfers of $-4.0 million exceeding capital outlay of $111.8 million. 

PrOprietary funds, The Oit)"s proprietary fundsrprovide the same 'type of information presented'in the government-wide 
fmancial statements Business• type Activities, but in more detail. At the end of the fiscal year, the unrestricted net assets 
(in millions) were as follows:· 

Airport Fund $ 37.1 
Refuse Disposal Fund 14.9 
Transit Fund (13.3} 
Nonmajor enterprise funds 20.2 

Total $ 58~9 

Internal Service Funds. Internal Service Funds are used to account for certain governmental activities and bad 
unrestricted net assets of $25.4 millimrin ftscal2009 as compared to unrestricted net assets of $30;5 million in ftscal year 
2008. 1n ftscal year 2009, the Employee Insurance fund had unrestricted fund balance of $10.2 million which decreased 
from $16.0 million in ftscal year 2008. The Employee Insurance fund decrease of $5.8 million is due in part to the 
recording of inter-agency basic life OPEB contributions less the annual required contribution (OPEB cost). All internal 
service funds had positive unrestricted net assets. 

Fiduciary funds. The only fund in this category is the City's Trust and Agency fund. This fund is used by the City to 
account for funds held for third parties. There were no significant changes during the year. 

Budgetary highlights, The FY/09 General Fund Budget was built on the assumption that revenues would come in at 
slightly under $466 million. The total expenditures in the approved ftscal year 2009 budget were (3.28%) below the 
ftscal year 2008 estimated actual expenditure level. The City's fmal approved fiscal 2009 budget did not differ 
significantly from the original budget in total. During the year, the City's General Fund original budget of$474.7 million 
increased by $4.3 million to $479.0 million or by .9%. Significant changes between the original budget and fmal 
amended budget are summarized as follows. An intra year appropriation of $34.8 million was passed to fund various non
recurring items. The most significant increases were $114,000 forrecycling and $34,689,000 for debt refmancing costs of 
Aviation 2008 D and E. A re-appropriation of $1.675 million for encumbered items was also legislated. Signiftcant 
increases were as follows: Environmental Health: $277,000; Finance and Administrative Services: $152,000; Municipal 
Development Department: $862,000; ·Fire: $354,000; and various other programs totaling $30,000. The City Council 
passed a clean-up resolution appropriation of ($4:009) million as follows: Finance and Adniinistrative Services: 
($3,506,000); Cultural and Recreation: ($527,284), and various other programs totaling $24;000. A Budget resolution 
appropriation of $218,000 was passed for the following: Finance and Administrative Services $110,000; Transit 
($637,000); Parking ($300,000); Cultural and Recreation $670,000; Fire $275,000 and Municipal Development 
$100,000. A final budget clean-up resolution of $3,271,606 was passed as follows: $3,100,000 Photo Enforcement for 
remittance to the state; Finance and Administrative Services $117,000 and Corrections and Detention transfers $54,606. 
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All General Fund departments continue to answer the call for budgetary responsibility by carefully controlling their 
expenses and returning funds. These actions resulted in actual expenditures of $418.1 million being $22.4 million less 
than the ftnal budget of $440.5 million. Significant expenditure budget variances in the positive during the year included: 

·Early retirement: $2.2 millioni parks management: $1.8 million; and substance abuSe treatment and prevention $1.1 
million. Revenues were slightly lower than predicted during this fiscal year with actual revenues of $427.7 million falling 
short of budgeted revenues of $433.4 million by $5.7 million. Revenues were weaker than budgeted in taxes by $4.8 
million; withJhe most.signiftcant decrease in gross receipts tax- local option $1.9 million, property tax- current and 
delinquent $(3 million, and gas tax $1.0 million. · 

CAPITAL ASSETS AND DEBT ADMINISTRATION 
,- '' 

Capital Assets. The City's capital assets for governmental and business-type activities as of June 30, 2009, amount to $3.8 
billion (net of accumulated d'?IJreciation,) Capital assets include land, buildings, infrastructure, improvements other than 
bu.ildings, and equipment. The total increase in the City's capital assets for the current ftSCal year was $251.9 million or 
7.1% from fiscal year 2008. 

CAPlTAL ASSETS 
.. (net of depreciation, in millions of dollars) 

Governmental Business-type Total 
Activities Activities Total Percent 

2009 2008 2009 2008 2009 2008 Change 

Land $ 273.0 $ 265.7 $61.7 $61.7 $334.7 $ 327.4 2.2% 
Right of way 1,145.2 1,042.7 1,145.2 1,042.7 9.8% 
Other 0.1 0.1 1.0 1.0 1.1 I.l 0.0% 
Buildings and improvements· 266.1 25lS.8 235.4 242.0 501.5 500.8 .1% 
Runways and improvements 77.2 83.6 77.2 83.6 -7.7% 
Improvements other than 

buildings and runways 252.8 230.6 74.6 81.1 327.4 3ll.7 5.0% 
Equipment 34.6 37.4 78.2 65.0 I 12:8 102.4 10.2% 
Infrastructure 1,117.9 1,011.1 3.2 3.3 1;121.1 1,014.4 10.5% 
Construction in progress 145.5 143.2 23.1 10.'3 168.6 !53.5 9.8% 
Total $3,235.2 $2,989.6 $554.4 $548.0 $3,789.6 $3.537~6 7.1% 

Governmental activities. In Fiscal year 2009, $54 million of street infrastructure was placed into service along with $12 
million of storm infrastructure, of iliis amount $15.8 million was dedicated street infrastructUrecand. ·$7.0 million was 
dedicated storm infrastructure. The construction work in progress consiSts of expenditures made in connection with the 
Capital Acquisition, Infrastructure Tax, atid·Quality of Life Funds. The construction work in progress ·decreased by $60 
million. The folloWing was placed in service: $15.3 million in buililings, $37 million in non-structural, $5.2 million 
land, and $2.'8·million df infrastructure~ Eqriipmem·prircbases totaled $12.6 million ofwhlch $7.8 niilli<m was for Police, 
$1.8 million for Fire, and $1.3 million: for Public Works. In Fiscal year 2009, donated dedicated infrastructure and right 
of way capital assets were identifie(i and recorded for fiscal years 2006 and 2007 as follows: Fiscal year 2006 dedicated 
infrastructure of $48.8 million and right of way of $61 million; Fiscal year 2007 dedicated irifrastructure of $33.2 
million and right of way of $41.5 million. 

Business-type activities. In 2009, the Aviation fund placed into service the following major projects: $4.6 million in 
runways and apron and· $4.4 ·in the Double Eagle building. The Refuse ·fund placed into service the fcH!owing: $1.5 
million of landfill improvements and $1.5 million in vehicles. The Transit'Fund placed into service $25.0 million for 
buses. More detailed information may be found in Section N Note C. Capital Assets of the accompanying fmancial 
statements. The business-type funds· have uncompleted construction and other commitments in the amount of $96.2 
million that will be paid from assets restricted for construction, improvements and replacements or from operating 
revenues. More detailed information may be found in Section IV Note P. Commitments and contingencies of the 
accompanying financial statements. 

Debt Administration. At the end of the current fiscal year, the City's Governmental Activities had total long-term 
obligations of $514.2 million, of which $110.4 million is due or payable within the next fiscal year. The total bonded 
debt, net of unamortized discounts ($1.3 million) and deferred amounts on refunding ($4.5 million) and including 
unamortized premiums of $7.6 million, is $299.8 million. The remaining debt is for loans, accrued vacation and sick 
leave pay, and claims payable. During the fiscal year ended June 30, 2009, the City issued $79.973 million ($54.970 
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million long-tenn and $25.003 million short-tenn) in GO bonds. Long term general purpose bonds of $54.970 million 
were issued June 24, 2009 to ftnance projects relating to: public safety: $2,634;000; senior family, community center 
and community enhancement: $5,890;000; parks and recreation: $16,454;000; energy conservation, public facilities, and 
system modernization: $4,685,000; streets: $21,548,000; public transportation: $1,623,000; and zoo, biological park, 
museum, and cultural facilities: $2,136,000. 

The City issued short tenn GO bonds in the amount of $25:003 million to fmance projects relating to public safety: $2.0 
million; senior, family, community centers, and community enhancement: $3.1 million; parks and recreation: $3.987 
million; energy conservation, public facilities, and system modernization: $1.657 million; library: $.581 million; streets: 
$5.375 million; public transportation: $1.0 million; zoo, biological park, museum, and cultural facilities: $1.0 million; 
and storm sewer systems: $6.303 million. 

The CitY's Business-type Activities had long-term obligations of $245:3 million, of which $29.4 million is due or 
payable within the next fiscal year. The ratio of net general obligation bonded debt to taxable valuation and the amount 
of bonded debt per capita are useful indicators to management, citizens and investors of the City's debt position. The 
State's Constitution provides for a legal. debt limit of 4% of taxable valuation. The percentage for the City of 
Albuquerque is 2.25% of the $11:6'billion''taxable value of property within the City's boundaries. The City currently 
may issue up to an additional $287.9 million of general obligation bonds and has $297.968 million of general obligation 
debt outstanding subject to the legal debt limit at June 30, 2009. The net general bonded debt per capita is $583. The 
highest per capita amount in the last ten fiscal years was $595 'in the fiscal year ended June 30, 2005 and the lowest per 
capita amount was $258 in the fiscal year ended June 20, 200 l. The City's mtings on uninsured general obligation bonds 
and gross receipts. tax bonds were upgraded during FY2008 and remain ·in FY09 as follows: 

• Gross Receipts Bonds: 
Standard & Poors -upgraded from "AA" to "AAA" 
Moody's- upgraded from "Al" to "Aa3" 

• General Obligation Bonds: 
Standards & Poors- upgraded from "AA" to "AAA" 
Moody's- upgraded from "Aa3" to "Aa2" 

The City General Obligation bond rating by Fitch, Inc. remained unchanged at "AA" as of June 30, 2009. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET AND RATES 

The City's elected and appointed officials considered ~y factors when setting the fiscal year 2010 budget. Many of 
the City',g revenues are influenced by,the.economy. The gross receipts tax revenue forecast, particularly, is highly 
influenced by economic conditions.. The budget contemplated slower growth in gross receipts tax revenues over the 
priot' year, reflecting sijghtly weaker nationaLeconomy, but a somewhat stronger local economy in terms of total 
empl~yment. Gross receipts tax declined due to a 0.125% cut in taxes effective July 1, 2009 that reduces tax revenue by 
approximately $1 7 million. 

Charges for entry into City venues and other fees and charges for services remained unchanged in the ftscal year 2010 
budget. Property tax revenues continue to grow as the economy expands. One mill of taxing authority was converted 
from capital to operations during fiscal year 2004, a second n:rill was converted for fiscal year 2009. A state imposed 
limitation on assessed value for residential properties is not .expected to have a major fiscal impact in the near term. In 
October 2007 geneml municipal election, the voters passed a bond issue of $159.9 million. The infrastructure program 
is expected to have only modest impact on the City's operating budget. 
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The following table presents the underlying assumptions used in the budget process: 

Economic Variables Underlying the Forecast by Fiscal Year (October 2007) 

2008 2009 
National Variables 

Real GDP Growth 2.40% -.40% 
Federal Funds Rate 3.70% 1.00% 
10 U.S. Bonds 4.10% 3.70% 
CPIU . 3.70% 1.60% 
Unemployment Rate (U.S.) 5.00% 6.80% 
Total Non-Farm Employment .70% -1.00% 
Manufacturing Employment -2.20% -4.80% 

Consumer sentiment index 
University of Michigan 73.9 60.3 
Exchange Rates 0.7 0.8 
Current Trade Account -699.0 -483.1 
Wage growth 3.20% 2.50% 
West TX Intermediate 96.8 72.5 
Change in output per hour 3.00% 1.30% 

Albuquerque Variables 
Employment Growth and Unomployment in Albuquerque MSA 

Total Non-Ag ABQ .50% -.80% 
Private-Non Construction .90% -1.00% 
Construction Employment (growth) -4.70% -3.50% 
Manufacturing (ABQ) -4.80% -9.10% 
Unemployment Rate (ABQ) 3.50% 4.50% 

Construction Units Permitted in City of Albuquerque 
Single-Family Permits 1,215 402 
Multi-Family Permits 638 107 
Total Residential Permits 1,853 509 

Source Global Insight and FOR-UNM October 2007 Baseline Forecasts 

2010 

.10% 

.60% 
3.70% 

.20% 
8.10% 
-.90% 

-6.80% 

64.4 
0.8 

-405.2 
1.60% 
55.5 

1.50% 

.70% 

.70% 

.50% 
-6.80% 
5.20% 

904 
87 

991 

The total original General Fund appropriation for fiscal year 2010 is $474.9. Total appropriation increased by $.2 
million, which is a .04% increase from the original fiscal year 2009 budget Recurring appropriations increased by $9.1 
million while non-recurring appropriations decreased by $8.9 million this is primarily due to the use of fund balances for 
one-time expenses in fiscal year 2009. The international, national, state and local economies have fallen into recession 
and there are concerns regarding the effects it will have on the City's 2010 budget. However, the City continues to 
diligently monitor expenditures along with revenues so that it can respond quickly should changes be required. 

Request for Information 

This financial report is designed to provide our citizens, taxpayers, customers, investors, and creditors with a general 
overview of the City's finances and to demonstrate the City's accountability for the money it receives. If you have 
questions about this report or need additional financial information, contact the Director's office for the Department of 
Finance and Administrative Services of the City at Director's Office, DFAS, Room 11015, One Civic Plaza N.W., 
Albuquerque, New Mexico 87103. 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF NET ASSETS 

JUNE 30, 2009 

Prfma!J: Government 
Governmental Business-type 

Acdvlttes Acttvldes Total 

ASSETS 
Current Assets: 

Cash. investments, and accrued interest $ 373,475,717 $ 43,907,244 $ 417,382,961 

Cash with fiscal agents held for debt service 86,280,779 29,976,026 116,256,805 

Cash held by others 926,628 926,628 

Taxes receivable 68,663,471 68,663,471 

Accounts receivable. 
net of allowance for uncollectibles 6,323,412 9,952,491 16,275,963 

Notes receivable. cWTent portion 
Due from other governments 30,622,325 24,942,286 55,564,611 

Deposits 100,000 100,000 

lnternal balances 32,824,819 (32,824,819) 

lnventories 2,824,507 3,152,939 5,971,446 

Prepaid expenses 634,325 29,219 663,544 

Total current assets 601,749,415 80,062,014 681,811,429 

Noncurrent Assets: 
Long-term accounts and. notes receivable 11,863,527 11,863,527 

Restricted assets: 
Cash, investments and accrued interest 79,860,007 123,719,236 203,579,243 

rnvestment with fiscal agents 
Accounts receivable - developers 2,874,215 2,874,215 
Accounts receivable from bond escrow agent 148,927 148,927 

Escrow deposits 371,978 371,978 

Total restricted assets: 79,860,007 127,114,356 206,974,363 

Capital assets: 
Land and construction in progress 1,563, 732,083 85,767,200 I ,649,499,283 
Capital assets depreciated and amortized 2,61 5,484,086 1,055,421.371 3,670,905,457 
Accwnulated depreciation and amortization (944,021,823) (586,803,059) (I ,530,824,882) 

Capital assets, net of depreciation and 
amortization 3,235,194,346 554,385,512 3, 789,579,858 

Other: 
Capitalized bond issue costs 1,980,138 3,269,511 5,249,649 

Other assets 7,886,398 7,886,398 

Total other 9,866,536 3,269,511 13,136,047 

Total noncurrent assets 3,336, 784,416 684,769,379 4,021 ,553, 795 

Total assets 3,938,533,831 764,831,393 4, 703,365,224 

The accompanying notes are an integral part of these financial statements 
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Componeat 
Unit 

$ 21,395,430 
35,362,977 

13,231,933 
936,638 
463,096 

65,144 

71,455,218 

5,559,542 

117,916,818 
6,686 

148,025 

118,071,529 

57,626,003 
2,284,546,865 
(989,575,711) 

I ,352,597, 157 

4,516,670 

4,516,670 

I ,480, 7 44,898 

1,552,200,116 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF NET ASSETS 

JUNE 30, 2009 

Prfma!I Govemmeat 
Governmental Busiaep..type 

Activities Activities Total 

LIABILITIES AND NET ASSETS 
Current liabilities: 

Accounts payable 41,740,051 3,730,397 45,470,448 

Accrued employee compensation and benefits 12,059,873 1,903,898 13,963,771 

Accrued vacation and sick leave 25,521,878 5,149,891 30,671,769 

Accrued interest payable 8,064,530 8,064,530 

Deposits 2,028,770 1,048,151 3,076,921 

Water rights contract 
Unearned revenue 13,804,531 2,212,230 16,016,761 

Due to other governments 1,649,891 124,350 1,774,241 

Payable from restricted assets: 
Contracts, claims, and other payable 3,718,351 8,269,294 11,987,645 

Current portion: 
Claims payable 40,654,800 40,65.4,800 

Bonds, notes payable. and capital leases 69,223,000 39,194,208 108,417,208 

Water rights and loan agreements 
Accrued interest 5,055,308 5,055,308 

Total current liabilities 218,465,675 66,687,727 285,153,402 

Noncurrent liabilities: 
Liabilities payable from restricted assets: 

Landfill closure costs 1,660,519 1,660,519 

Other 427,340 427,340 

T otalliabilities payable from restricted assets 2,087,859 2,087,859 

Long-term payable: 
Bonds, notes payable. and capital leases. net 

of current portion, discounts and premiwns 362,053,900 213,614,732 575,668,632 
Water rights contract and loan agreements 

TOOll long-term payable 362,053,900 213,614,732 575,668,632 

Other: 
Accrued vacation, sick leave and claims 35,945,996 831,311 36,777,307 

Other post employment benefit obligation 3,969,105 3,969,105 
Deferred credits and other liabilities 1,897,937 1,897,937 

Total other 41,813,038 831,311 42,644,349 

Total noncurrent liabilities 403,866,938 216,533,902 620,400,840 

Total liabilities 622,332,613 283,221,629 905,554,242 

NET ASSETS 
Invested in capital assets, net of related debt 2,886,536,263 315,727,828 3,202,264,091 

Restricted for. 
Debt service 49,732,626 10,858,982 60,591,608 

Construction 153,599,942 96,168,298 249,768,240 

Housing & economic development 7,444,886 7,444,886 

Federal & state funded programs 4,109,346 4,109,346 

Open space and urban enhancement 
Expendable 2,563,682 2,563,682 

Nonexpendable 24,099,221 24,099,221 

Unrestricted 188,115,252 58,854,656 246,969,908 

Total net assets $ 3,316,201,218 $ 48 I ,609, 764 $ 3,797,810,982 

The accompanying notes are an integral part of these financial statements 
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Componeat 
Unit 

3,492,619 
1,017,052 
3,233,240 

400,522 
857,209 
920,608 
554,551 

12,511,107 

26,135,000 
11,500,916 
12,568,032 

73,190,856 

506,606,665 
216,465,803 

723,072,468 

35,550 

35,550 

723,108,018 

796,298,874 

725,766,544 

13,671,991 

16,462,707 

$ 755,901,242 



FuncdOIU/Procramt 
Primary govenuaeat: 

Governmental activities: 
General government 
Public safety 
Culture and recreation 

. Public works/Municipal Development 
Health and welfare 
Human services 
Housing 
Highways and streets 

Interest and other charges 
Total governmental activities 

Business-like activities: 
Airport 
Refuse disposal 
Transit 
Golf course 
Apartments 
Housing authority 
Parking facilities 
Stadium 

Total business-like activities 
Total primary government 

Compoaeat Uait: 
Albuquerque Bernalillo County 
Water Utility Autltority 

CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF ACTIVITIES 
YEAR ENDED JUNE 30, 2009 

Provam Reveaaea 

s 95,379,281 
244,206,961 

95,918,979 
41,421,571 
19,522,985 
56,543,805 

4,285,536 
38,416,273 
15,775,006 

611,470,397 

66,059,318 
51,775,307 
55,936,200 

4,121,060 
3,555,446 

33,493,993 
5,821,236 
2,361,914 

223,124,474 
s 834,594,871 

s 184,555,211 

Geaeral Revnaea: 
Taxes: 

Property taxes 
Franchise taxes 
Hospitality taxes 
Lodgers' taxes 

s 

s 

s 

ladlreet 
ExpellHI 
Alloeado. 

(2,371,232) 
761,591 
329,331 
525,875 
271,511 
423,959 

58,965 

Gross receipts taxes, local option 
Payments in lieu of taxes 

s 

s 

s 

Charges for 
Servtces 

33,706,139 
14,670,095 
8,014,082 

4,804,071 
490,624 

2,339,522 

64,024,533 

70,916,909 
52,955,760 

6,174,035 
4,531,775 
3,099,422 
1,968,090 
4,728,604 
1,811,066 

146,185,661 
210,210,194 

161,362,350 

NM shared taxes and fees not restricted to specific programs 
Grants and contributions not restricted to specific programs 
Miscellaneous revenue 
Unrestricted investment earnings 

Traasfen 

Total general revenues and transfers 

Change in net assets 

Net assets, July I 

Net assets, June 30 

The accompanying notes are an integral part of these financial statements 
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s 

s 

s 

Operadaa 
Graata aad 

Coatrlbwtlou 

1,493,028 
6,222,525 

244,307 
1,059,672 

19,610,968 

3,302,650 

31,933,150 

27,118,913 

27,118,913 
59,052,063 



Program 
Reveuu!!l coat. 

Capital 
Graatl aad 

Contrlbud0111 

9,996,713 

30,029,470 

7,052 
89,600 

40,1221835 
s 40,122,835 

s 27,811,538 

Net !Exl!!ases~ Reveuue aad Chau1es lu Net Assets 

Goverumental Baslneu-type Compoeeat 

s 

s 

s 

Acdvldet Acdvldet Total 

(57 ,808,882) s s (57,808,882) 
(224,075,932) (224,075,932) 

(88,234,228) (88,234,228) 
(41,703,139) (41,703,139) 
(13,930,753) ( 13,930,753) 
{36,866,172) (36,866,172) 

( 4,344,50 I) ( 4,344,50 I) 
(32,774,101) (32,774,101) 

~I 5, 775,006} il5,775,006~ 
(515,512,714) (515,512,714) 

14,854,304 14,854,304 
1,180,453 1,180,453 

( 19,732,695) {19,732,695) 
410,715 410,715 

(456,024) (456,024) 
(4,406,990) (4,406,990) 
(I ,085,580) (1,085,580) 
~461,248} ~461,2482 

~9,697,0652 ~9,697,0652 
(515,512,714) s (9,697,065) s (525,209,779) 

$ 

126,974,613 126,974,613 
19,436,954 19,436,954 
2,042,117 2,042,117 

10,210,589 10,210,589 
151,311,541 151,311,541 

4,921,566 4,921,566 
186,640,709 186,640,709 

19,485,714 19,485,714 
224,307,828 5,275,339 229,583,167 

11,793,621 1,188,169 12,981,790 
(38,475,887~ 38,475,887 

718,649,365 44,939,395 763,588,760 

203,136,651 35,242,330 238,378,981 

3,113,064,567 446,367,-B4 3,559,432,001 

3,316,201,218 $ 481,609,764 $ 3,797,810,982 s 

The accompanying notes are an integral part of these financial statements 
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4,618,677 

2,647,735 

2.647,735 

7,266,412 

748,634,830 

755,901,242 



ASSETS 

CITY OF ALBUQUERQUE, NEW MEXICO 
BALANCE SHEET 

GOVERNMENTAL FUNDS 
June 30, 2009 

General 
Fund 

Cash, investments, and accrued interest 30,948.864 s 
Cash with fiscal agents 
Investments with fiscal agents 
Taxes receivable, net of allowance for uncollectible: 56,054,820 
Other receivables. net of allowance for uncollectible 1,508,091 
Due from other governments 1,718,835 
Due from other funds 3,789,427 
Advances to other funds 
Prepaid items 57,388 
land held for sale 

Total assets s 94,077,425 

LIABILITIES AND FUND BALANCES 
liabilities: 

Accounts payable 11,549,970 
Contracts and retainage payable 
Accrued employee compensation and benefits 11,178,065 
Due to other funds 
Due to other governments 
Advances from other funds 
Deferred revenue 26,670,064 
Deposits 1,547,720 
Matured bonds and interest payable 

Total Liabilities 50,945,819 

Fund Balances: 
Reserved for: 

Encumbrances 1,079,693 
Reserved for budgeted local matching funds 
land held for resale 
Acquisition and management of open space land 
Urban enhancement 
Debt service funds 

Unreserved, designated for 
Subsequent years' operations 38,436,000 

Unreserved undesignated report in: 
General Fund 3,615,913 
Special Revenue funds 
Capital projects funds 

Total fund balances 43,131.606 
Total liabilities and fund balances s 94,077,425 

The accompanying notes are an integral part of these financial statements 
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s 

s 

GO Bond 
Debt Service 

Fund 

20,230,874 
69,834.158 

4.223.163 

94,288,195 

12,791 

2,932,464 

69,834,158 

72,779,413 

21.508,782 

21,508,782 
94.288,195 



Capital 
Acquisition 

Fund 

$ 138,286,906 

2.108,559 
16,851,935 
16,325,300 

(151) 

s 173,572,549 

s 12,069,200 
3,626,838 

119,447 

921,000 
204,665 

16,941,150 

156,631,399 

156,631,399 

s 173,572,549 

CITY OF ALBUQUERQUE, NEW MEXICO 
BALANCE SHEET 

GOVERNMENTAL FUNDS 
June 30, 2009 

Infrastructure 
Tax Nonrnajor 
Fund Funds 

$ 73,570,210 s 93,395,065 
7,348,313 
9,098,308 

5,707,832 2,677,656 
14,524,998 
11,952,774 

30,606 
14,200,000 

7,886,398 
$ 79,278,042 s 161,114,118 

$ 4,561,811 s 10,115,903 
91,513 

590,760 
1,520,514 

364,005 1,285,886 

2,542,663 14,896,600 
481,050 

7,340,808 

7,468,479 36,323,034 

22,943,860 
1,001,.557 
7,886,398 
9,744,058 
9,032,447 

28,223,844 

40,939,933 
71,809,563 5,018,987 

71,809,563 124,791 ,084 
s 79,278,042 $ 161,114,1\8 

The accompanying notes are an integral part of these financial statements 
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Total 

s 356,431,919 
77,182.471 
9,098,308 

68,663.471 
18,141,648 
30,523,544 
20,145,333 
14,200,000 

57,237 
7,886,398 

s 602,330,329 

s 38,309,675 
3,718,351 

11,888,272 
1,520,514 
1,649,891 

921,000 
47,246,456 

2.028,770 
77,174,966 

184,457,895 

24,023,553 
1,001,557 
7,886,398 
9,744,058 
9,032,447 

49,732.626 

38,436,000 

3,615,913 
40,939,933 

233,459,949 

417,872,434 
$ 602,330,329 



CITY OF ALBUQUERQUE, NEW MEXICO 
RECONCILIATION OF THE BALANCE SHEET- GOVERNMENTAL FUNDS 

TO THE STATEMENT OF NET ASSETS 
JUNE 30, 2009 

Reconciliation of the Governmental Funds Balance Sheet to the Statement of Net Assets; 

Total Fund Balance Governmental Funds (page 29) 

Capital assets used in governmental activities (except for internal service funds) are not financial 
resources and, therefore, are not reported in the funds. 

Long-tenn obligations applicable to the City's governmental activities are not due and payable in 
the current period and accordingly are not reported as fund liabilities. Interest on long-tenn debt 
is not accrued in governmental funds, but rather is recognized as an expenditures when due. All 
liabilities are reported in the statement of net assets. (Note II.A) 

Internal service funds are used by the City to charge the cost of tort liability, workers 
compensation and employee health insurance to other individual funds. In additions, the cost of 
providing communications, fleet maintenance and supplies warehousing services are also 
charged. The assets and liabilities of the internal service funds are included in governmental 
activities in the statement of net assets. 

Interest earned on loans receivable are not available for collections and are not included in the 
governmental fund fmancial statements. However, the accrued interest is reported in the 
governmental-wide financial statements. 

Some of the City's taxes wiU be collected after year-end and amounts due on real estate contracts 
are not available soon enough to pay for the current period's expenditures, and therefore, are 
reported as deferred revenue in the funds. (Note ll.A) 

Total net assets of governmental activities (page 25) 

The accompanying notes are an integral part of these financial statements 
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$ 417,872,434 

3,234,415,674 

(396,159,285) 

26,167,842 

41,521 

33,863,032 

$ 3,316,201,218 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2009 

Revenues: 
Taxes: 

Gross receipts taxes, local option 
Property taxes 
Lodgers' and hospitality taxes 
Franchise taxes 
Payment in lieu of taxes 

Licenses and permits 
I ntergovemmental 
Charges for services 
Fines and forfeits 
Interest on investments 
Special Assessments 
Collections on real estate contracts receivable 
Miscellaneous 

Total revenues 

Expenditures: 
Current 

General Government 
Public safety 
Culture and recreation 
Municipal Dcvclopment\Public works 
Highways and streets 
Health 
Human savices 
Housing 

Debt service 
Principal 
Interest 
Fiscal agent fees and otha' fees 

Capital Outlay 

Total expenditures 

Excess (deficiency) of revenues over expenditures 

Other financing sources (uses): 

Transfers in 
Transfers out 
Premiums on bonds issued 
Bond issued 

Total other financing sources (uses) 

Net change in fund balances 

Fund balances, July I 

Fund balances, June 30 

General 
Fund 

$ 120,047,786 
46,504,794 

18,907,494 
4,921,566 
7,860,146 

184,429,886 
42,444,431 

235,851 
1,346,552 

936,520 

427,635,026 

65,371,443 
205,263,286 
65,516,890 
23,118,646 

15,563,275 
31,463,788 

11,789,988 

418,087,316 

9,547,710 

10,644,295 
(35, 745,966) 

(25, 101 ,671) 

(15,553,961) 

58,685,567 

$ 43,131,606 

$ 

$ 

The accompanying notes are an integral part of these financial statements 
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GO Bond 
Debt Service 

Fund 

78,873,431 

854,477 

79,727,908 

65,028,000 
9,634,353 

798,294 

75,460,647 

4,267,261 

2,683,599 

2,683,599 

6,950,860 

14,557,922 

21,508,782 



Capital 
Acquisition 

Fund 

$ 

529,460 

19,485,714 

3,341,381 

2,351,824 

25,708,379 

111,734,848 

111,734,848 

(86,026,469) 

2.558,582 
(6,562,586) 

79,973,000 

75,968,996 

(I 0,057,4 73) 

166,688,872 

$ 156,631,399 

Infrastructure 
Tax Nonrnajor 
Fund Funds 

$ 35,035,826 $ 
433,726 

12,252,706 

2,581,587 
36,345,239 

6,081,652 
10,426,869 

1,761,755 2,233,724 
1,912,406 

30,367 
42,022 11,453,297 

36,839,603 33,751,573 

14,820,543 
17,345,522 
6,970,187 
1,072,592 
6,848,741 
3,307,450 

21,696,199 
4,298,999 

5,218,253 
6,364,366 

15,759 
16,078,125 6,980,480 

16,078,125 94,939,091 

20,761,478 ( 11, 187 ,518) 

18,628,818 
( 7,800,807) (19,948,223) 

( 7 ,800,807) (1,319,405) 

12,960,671 ( 12,506,923) 

58,848,892 137,298,007 

$ 71,809,563 124,791,084 

The accompanying notes are an integral part of these financial statements 
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Total 

$ 155,083,612 
125,811,951 

12,252,706 
19,436,954 
4,921,566 

10,441,733 
240,260,839 

48,526,083 
10,662,720 
9,537,889 
1,912,406 

30,367 
14,783,663 

653,662,489 

80,191,986 
222,608,808 

72,487,077 
24,191.238 
6,848,741 

18,870,725 
53,159,987 
4,298,999 

70,246,253 
15,998,719 

814,053 
146,583,441 

716,300,027 

(62,637,538) 

31,831,695 
(70,057,582) 

2,683,599 
79,973,000 

44,430,712 

( 18,206,826) 

436,079,260 

$ 417,872,434 



CITY OF ALBUQUERQUE, NEW MEXICO 
RECONCILIATION OF THE STATEMENT OF REVENUES, 

EXPENDITURES, AND CHANGES IN FUND BALANCES OF 
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

For the year ended June 30, 2009 

Reconciliation of the Governmental Funds Statement of Revenues, Expenditures, and 
Changes jn Fund Balance to the Statement of Net ActMtiesi 

Net change in fund balances- total governmental funds (page 32) 

Governmental funds report capital outlay as expenditures. However, in the statement of 
activities the cost of those assets is allocated over their estimated useful lives and 
reported as depreciation in the current period. This is the amount by which capital 
outlays exceeded depreciation in the current period. (Note II.B) 

The issuance oflong-term debt (e.g., bonds, leases) provides current financial resources 
to governmental funds, while the repayment of the principal of long-term debt consumes 
the current financial resources of governmental funds. Neither transactions, however, bas 
any effect on net assets. Also, governmental funds report the effect of issuance costs, 
premiums, discounts, and similar items when debt is frrst issued, whereas these amounts 
are deferred and amortized in the statement of activities. This amount is the net effect of 
these differences in the treatment of long-term debt and related items. (Note U.B) 

Internal service funds are used by the City to charge the cost of tort liability, workers 
compensation and employee health insurance to other individual funds. In addition. the 
cost of providing communications, fleet maintenance and supplies warehousing services 
are ~so charged. The net revenue of the internal service funds is reported with 
governmental activities. 

Under the modified accrual basis of accounting used in the governmental funds. revenue 
is recognized when available to provide financing resources for the current period. 
Likewise, expenditures are not recognized for transactions that are not normally paid 
with expendable available financial resources. In the statement of activities, however, 
which is presented on the accrual basis, revenues and related receivable and expenses 
and related liabilities are reported regardless of when financial resources are available. 
This adjustment combines the net change of balances. 

Interest earned on loans receivable are not available for collections and are not included 
in the governmental fund financial statements. However, the accrued interest is reported 
in the governmental-wide financial statements. 

Some expenses reported in the statement of activities do not require the use of current 
financial resources and therefore are not reported as expenditures in governmental funds. 

Change in net assets of governmental activities (page 27) 

The accompanying notes are an integral part of these financial statements 
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$ ( 18,206,826) 

245,478,923 

(10,274,129) 

(5,104,235) 

(5,045,481) 

1,860 

(3,713,461) 

$ __ 2.-03 ..... 1 .... 3_6.-.65_1_ 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- GENERAL FUND 
YEAR ENDED JUNE 30, 2009 

Variance with 
Final Budget-

Original Final Positive 

Budset Bud set Actual iNesative~ 
Revenues: 

Taxes: 
Gross receipts tax-local option s 127,446,000 s 121,919,000 s 120,047,788 s ( 1,871 ,212) 

Current property tax 44,901,000 46,676,000 45,592,528 (1,083,472) 

Delinquent property tax 1,208,000 1,208,000 912,265 (295,735) 

Franchise taxes: 
Electric 6,262,000 7,415,000 7,040,386 (374,614) 

Gas 6,255,000 5,243,000 4,222,596 ( 1,020,404) 

Cable television 3,817,000 3,758,000 3,847,323 89,323 
Telephone 3,070,000 2,762,000 2,619,188 (142,812) 

Telecommunications 500,000 992,000 887,166 (104,834) 

New Mexico Utility 229,000 229,000 290.834 61,834 
Payments in lieu of Taxes 5,195,000 5,009,000 4,921,566 i87,4342 

Total taxes 198,883,000 195,211,000 190,381,640 (4,829,360) 

Licenses and pennits: 
Building pennits 3,030,000 2,600,000 2,218,880 (381,120) 
Plan checking pennits 2,323,000 1,470,000 1,297,381 (172,619) 
Business registration fees 1,325,000 1.325,000 1,220,607 (104,393) 

Plumbinglmechanical pennits 1,175,000 700,000 699,110 (::\'10) 
Restaurant inspections 730,000 600,000 656,430 56,430 
Electrical/refrigeration pennits 775,000 523,000 551,160 28,160 
Other licenses and pennits 199,000 205,000 216,729 11,729 
Right of way usage pennits 145,000 178,000 210,804 32,804 
Liquor licenses 210,000 210,000 206,098 (3,902) 
Animal licenses 207,000 176,000 198,198 22,198 
Food retailers inspections 163,000 162,511 (489) 
Swimming pool inspections 124,000 124,000 129,564 5,564 
Flood plan certification 104,000 36,000 39,577 3,577 
Reroofing pennits 61,000 35,000 32,017 (2,983) 
Loading zone pennits 10,000 5,000 11,615 6,615 
Solicitation permits 6,000 6,000 9,465 3,465 

Total licenses and pennits 10,424,000 8,356,000 7,860,146 (495,854) 

Intergovernmental: 
State shared: 

Gross receipts tax 192,089,000 179,738,000 177,702,710 (2,035,290) 
Municipal road- gas tax 2,486,000 2,700,000 2,771,045 71,045 
Motor vehicle license distribution 1,696,000 1,603,000 1,562,016 (40,984) 

Municipal comp tax 694,087 694,087 

Cigarette tax 460,000 460,000 404,349 (55,65 I) 
OWl Fines 125,000 370,000 327,017 (42,983) 

Grants: 
Other 86,000 240,000 835,307 595,307 
Bernalillo County-shared operations 258,000 268,000 133,355 (134,645) 

Total intergovernmental 197,200,000 185,379,000 184,429,886 !949,114) 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDmJRES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- GENERAL FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget 

Original Final Positive 

Bud set Bud set Actual 1Neetive~ 
Revenues (continued): 

Charges for services: 

General government: 

Administrative charges to other funds 20,901,000 21,892,000 22,016,670 124,670 

Legal services 2,000,000 1,875,000 1,689,651 (185,349) 

Grounds maintenance 1,067,000 1,067,000 1,066,966 (34) 

Engineering fees 950,000 912,000 700,402 (211,598) 

Engineering inspections 280,000 300,000 350,276 50,276 

Shooting range fees 255,000 240,000 274,528 34,528 

Records search fees 450,000 300,000 269,590 (30,410) 

Filing of plats and subdivisions 189,000 189,000 201,980 12,980 

Administrative fees 159,000 155,000 161,937 6,937 

Photocopying 75,000 79,000 114.425 35,425 

Legal services- special council 132,000 143,000 112,127 (30,873) 

Hearing officer charges 90,726 90,726 

Sign fees 76,000 83,536 7,536 

Zoning fence permit fees 95,000 66,000 65,558 (442) 

Office services 45,000 45,000 39,027 (5,973) 

Planning services 29,000 24,585 24,585 

Land mediation charges 20,000 13,065 13,065 

Industrial revenue bond services 2,000 2,000 4,000 2,000 

Jury duty and witness fees 4,000 2,000 3,601 1,001 

Sale of maps and publications 1,000 1,688 688 

A GIS services 3,000 973 973 

Other 75 75 
Enginnering surveying 1,000 1,000 (1,000) 

Real property services 40,000 12,000 (12,000) 

Public safety: 

Police services 2,835,000 2,850,000 2,711,307 (138,693) 

Fire services 498,000 594,000 682,519 88,519 

Culture and recreation: 

Zoo admissions 1,800,000 1,900,000 1,929,784 29,784 

Cultural affairs 1,364,000 1,335,000 1,362,347 27,347 

Albuquerque aquarium and gardens 1,100,000 1,100,000 1,316,952 216,952 

Latch key program 700,000 810,000 748,213 (61 ,787) 

Swimming pools 650,000 650,000 562,528 (87,472) 

Sports programs 439,000 439,000 426,892 (12,108) 

Other recreation charges 331,000 331,000 348,439 17,439 

Museum charges 204,000 166,000 167,729 1,729 

Other zoo charges 101,000 101,000 98,316 (2,684) 

Community centers 100,000 98,000 90,585 (7,415) 

Tournament/field rental 39,000 38,000 61,883 23,883 

Outdoor recreation fees 2,000 1,000 1,695 695 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- GENERAL FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget 
Origine;; Final Positive 

sudset Budfe! Actual !Ne~tive2 
Revenues (continued): 

Charges for services: 

Highways and streets: 

Other street division charges 740,000 1,090,000 1,795,052 705,0S2 

Excavation permits 340,000 300,000 333,666 33,666 

Health: 

Animal conttol charges 63<, ·JOO 777,000 1,167,692 390,692 

Human services: 

Childcare services 30QJ)(}() 750,000 362,822 112,822 

Senior center memberships 14'1•}()() 178,000 191,471 13,-Pl 

Senior meal programs 166 ;}()() 172,000 167,620 (4,380) 

Other 3U .000 43,000 47,131 4,131 

Senior dances 42 .. 000 41,000 44,719 3,719 

DSA Route#2 16,000 17,000 23,095 6,095 

Senior coffee 14,000 15,000 16,588 1,588 

Total charges for services 39,792,000 41,153,000 42,444,431 1,291,431 

Fines and forfeits: 

Air quality penalties 150,000 150,000 235,851 85,851 

Total fines and forfeits 150,000 150,000 235,85 I 85,851 

Interest 

Interest on investments 3,200,000 1,300,000 1,346,552 46,552 

Total interest 3,2()(),000 1,300,000 1,346,552 46,552 

Miscellaneous: 

Community center rentals 3 J 5,000 278,000 357,574 79,574 

Revenue sharing agreement 272,000 272,162 162 

Rental of City property 264,000 270,000 235,135 (34,865) 

Other miscellaneous 360,000 532,000 35,329 {496,671) 

Sales of real property 5,000 14,691 9,691 

Collections from property damage 11,020 11,020 

Contributions and donations JC\),000 532,000 10,162 (521,838) 

Cash discounts earned 447 447 

Total miscellaneous 1,299,000 1,889,000 916,520 i952,480) 

Total revenues 450,948,000 -B3,438,000 427,635,026 (5,802,974) 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACfUAL- GENERAL FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget 

Original Final Positive 

Bud&et Bud&et Actual 1Neetive~ 
Expenditures: 

Current: 

General Govemrnent: 

Accounting 2,958,000 3,<>48,000 2,891,378 156,622 
Administrative hearing office 1,163,000 1,163,000 987,567 175,433 

Chief Administrative Officer 1,822,000 1,826,000 1,697,745 128,255 

Citizen Services 3,656,000 3,661,000 3,488,451 172,549 

City/County building rental 2,117.000 1,927,000 1,927,000 

Citywide financial support 755,000 755,000 658,624 96,376 

Community revitalization 1,510,000 2,185,000 1,847,290 337,710 

Compensation in lieu of sick leave 350,000 350,000 251,343 98,657 

Council services 3,805,000 4,249,000 3,627,420 621,580 

OF AS - strategic support 413,000 413,000 351,386 61,614 

Dues and memberships 422,000 422,000 414,817 7,183 

Early retimnent 6,725.000 6,725,000 4,501,283 2,223,717 

Economic development 1,431,000 1,481,000 1,151,141 329,859 

ERP 1,213,820 1,213,820 1,107,397 106,423 

Facilities 8,265,000 8,294,000 7,560,154 733,846 

Gross Receipts Tax audit 88,000 87,503 497 

lnfonnation services 8,228,180 8,561,180 7,612,701 948,479 

International ttade 245,000 245,000 104,759 140,241 

Joint committee- intergov. legislation 236,000 236,000 198,000 38,000 

Legal services 5,508,000 5,758,000 5,573,838 184,162 

Mayor's office 1,016,000 1,048,000 964,890 83,110 

Office of Internal Audit 1,366,000 1,396,000 1,097,600 298,400 

Office of Management and Budget 1,421,000 1,421,000 1,294,716 126,284 

Office of the City Oerk 1,033,000 1,057,000 887,439 169,561 

Personnel services 2,370,000 2,370,000 2,086,444 283,556 

Planning - development process and policy 6,644,000 6,644,000 6,223,829 420,171 

Planning- long range 1,438,000 1,438,000 1,011,272 426,728 

Planning - strategic support 1,185,000 1,185,000 1,002,823 182,177 

Plaza del Sol building 1,413,000 1,413,000 1,413,000 

Purchasing and office supply 1,238,000 1,138,000 1,083,954 154,046 

Real property 542,000 542,000 474,573 67,427 

Safe city strike force 1,144,000 1,144,000 853,108 290,892 

Treasury 1,497,000 1,497,000 1,258,255 238,745 

Total general government 73,130,000 74,994,000 65,691,700 9,302,300 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL· GENERAL FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget 

Original Final Positive 

Bud set Bud set Actual !N~tive) 

Eltpenditures (continued): 

Current: 

Public safety: 

Police Department 

Communications & records 14,118,000 12,718,000 12,735,880 (17,880) 

Family advocacy center 5,511,000 5,213,000 5,142,789 70,211 

Investigative services 21,833,000 20,524,000 20,532,942 (8,942) 

Law enforcement protection 431,000 439,000 437,950 1,050 

Neighborhood Policing 82,427,000 85,949,000 86,369,945 (420,945) 

Off duty police overtime 1,825,000 1,825,000 1,568,281 256,719 

Officer & department support 15,183,000 15,382,000 15,625,706 (243,706) 

Prisoner transport 2,195,000 2,195,000 1,470,134 724,866 

Professional standards 1,563,000 1,363,000 1,278,091 84,909 

Fire Department 

AFD headquarters 2,416,000 2,579,000 2,446,044 132,956 

Dispatch 3,251,000 3,251,000 3,247,784 3,216 

Emergency response 51,660,000 51,646,017 51.645,896 121 

Fire prevention 3,955,000 3,955,000 3,927,891 27,109 

Logistics 3,696,000 4,602,000 4,438,772 163,228 

Technical services 704,000 726,000 689,189 36,811 

Training and safety 2,419,000 2,421,000 2,417,617 3,383 

Total public safety 213,187,000 214,788,017 213,974,911 813,106 

Culture and recreation: 

Aquatics 3,933,000 3,933,000 3,520,839 412,161 

Aviation landscape 997,000 997,000 655,721 341,279 

Balloon museum 980,000 980,000 980,000 

Biopark 12,469,000 12,486,000 11,868,006 617,994 

CIP Biopark 2,031,000 2,031,000 1,771,830 259,170 

CIP library 62,000 62,000 60,531 1,469 

CIPparka 377,000 352,154 24,846 

Community events 2,633,000 2,682,000 2,505,709 176,291 

Cultural services- strategic support 1,414,000 1,414,000 1,413,710 290 

Eltplora 1,500,000 1,500,000 1.500,000 

Library 10,499,000 10,499,000 9,814,510 684,490 

Museum 2,841,000 2,841,000 2,654,463 186,537 

Parks and recreation- strategic support 965,000 977,000 886,446 90,554 

Parka management 16,464,000 16,087,000 14.280,381 1,806,619 

Promote safe use of fireanns 474,000 474,000 459,871 14,129 

Quality recreation 2,423,000 2,423,000 2,437,823 ( 14,823) 

Senior affairs- strategic support 1,547,000 1,547,000 1,440,500 106,500 

Special events parking 19,000 19,000 19,000 

Tourism 1,744,000 1,744,000 1,630,302 113,698 

Urban forest management 225,000 225,000 106,181 118,819 

Total culture and recreation 63.220,000 63,298,000 58,357,977 4,940,023 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND AC11JAL - GENERAL FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget 

Original Final Positive 

Bud set Bud set Actual iN;aative~ 
Expenditures (continued): 

Current: 

Municipal Development 

Code enforcement 2,865,000 2,865,000 2,551,858 313,142 

Construction 1,795,000 1,795,000 1,671,954 123,046 

Design recovered parks & CIP 3,644,000 3,666,000 2,704,833 961,167 

Design recovered storm drain 2,093,000 2,093,000 2,067,854 25,146 

Storm drainage 2,676,000 2,676,000 2,317,460 358,540 

Strategic support 2,431,000 2.431,000 2,11~.360 315,640 

StreetCIP 2,968,000 2,968,000 2,782,247 185,753 

Street services 11,190,000 11,190,000 10,808,652 381,348 

Total municipal development 29,662,000 29,684,000 27,020,218 2,663,782 

Health: 

Animal care and control 9,796,000 10,177,000 9,493,947 683,053 

Consumer health protection 1,100,000 1,100,000 1,098,567 1,433 

Environmental services 1,323,000 1,323,000 1,322,395 605 

Strategic support 1,163,000 1,218,000 982,603 235,397 

Vector born & zoonotic disease 380,000 380,000 333,006 46,994 

Total health 13,762,000 14,198,000 13,230,518 967,482 

Human services: 
Access to basic services- seniors 189,000 189,000 126,283 62,717 

Develop affordable housing 74,000 74,000 66,720 7,280 

Community recreation 7,976,000 8,009,000 7,899,967 109,033 

Early childhood education 5,574,000 5,574,000 5,156,379 417,621 
Emergency shelter 927,000 1,037,000 958,959 78,041 

Health & social services 3,405,000 3,628,000 3,268,747 359,253 

Mental health services 3,407,000 3,754,000 3,344,805 409,195 
Neighborhood crime reduction 92,000 92,000 92,000 

Partner with public education 6,082,000 6,207,000 5,422,560 784,440 

Plan and coordinate 2,418,000 2,423,000 2,067,964 355,036 

Reduce youth gangs 1,339,000 1,339,000 1,417,887 (78,887) 

Substance abuse treatment and prevention 6,954,000 7,064,000 5,966,363 1,097,637 

Supportive services to homeless 231,000 240,000 238,646 1,354 
Provide transitional housing 163,000 163,000 163,000 

Well being- seniors 3,728,000 3,728,000 3,621,712 106,288 

Total human services 42,559,000 43,521,000 39,811,992 3,709,008 

Total expenditures 435,520,000 440,483,017 418,087,316 22,395,701 

-39-



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDmJRES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- GENERAL FUND 

Excess of revenues over expenditures 

Other financing sources (uses): 
Transfers in 

Transfers out 
Total other financing sources and uses 

Net change in fund balanc:c 

Fund balance, July I > 

Fund balance, June 30 

YEAR ENDED JUNE 30, 2009 

s 

Original 
Budget 
15,428,000 

15,369,000 

(39,163,000~ 

(23,794,000) 

(8,366,000) 

58,685,567 

50,319,567 s 

Final 
Budget 
(7,045,017) 

13,722,000 

p8,504,983~ 

(24,782,983) 

(31 ,828,000) 

58,685,567 

26,857,567 

-40-

Actual 

9,547,710 

10,644,295 

p5,745,966} 
(25,101,671) 

(15,553,961) 

58,685,567 

s 43,131,606 

Variance with 

Final Budget 
Positive 

(Negative) 

16,592,727 

(3,077,705) 

2,759,017 

(318,688) 

16,274,039 

s 16,274,039 



CITY OF ALBUQUERQUE, NEW MEXICO 
, STATEMENT OF NET ASSETS 

ASSETS 

Current assets: 
Cash, investments, and accrued interest 
Cash with fiscal agents held for debt service 

Cash held by others 
Accounts receivable, net of allowance for 

uncollectible accounts 
Prepaid expenses 
Due from other governments 
Deposits 
Inventories of supplies 

Total current assets 

Noncurrent assets: 

Restricted assets: 

PROPRIETARY FUNDS 
June 30,2009 

Cash, investments, and accrued interest 
Account receivable from bond escrow agent 
Grant receivables 
Escrow deposits 

Total restricted assets 

Capital assets: 
Land 
Land and improvements acquired from U.S. Air Force 
Buildings and improvements 
Runways and other improvements 
Infrastructure 
Improvements other than buildings 
Machinery and equipment 
Other 

Total 
Less accumulated depreciation and amortization 

Capital assets, net of depreciation 
Construction work in progress 

Total capital assets 

Other: 
Capitalized bond issuance costs 
Advance to other funds 

Total other assets 

Total noncurrent assets 

Total assets 

$ 

Airport 
Fund 

10,948,439 
22,328,546 

3,877,134 

3,731,493 

470,773 

41,356,385 

109,549,312 
148,927 

109,698,239 

35,327,744 
7,630,077 

184,040,751 
269,912,353 

179,775,774 
9,516,126 

854,296 
687,057,121 
406,491,412 
280,565,709 

19,033,992 

299,599,701 

2,718,645 

2,718,645 

412,016,585 

$ 453,372,970 

The accompanying notes are an integral part of these financial statements 
-41 -

Refuse 
Disposal 

Fund 

$ 9,572,355 
4,522,491 

4,050,883 

830,075 

18,975,804 

8,257.218 

8,257,218 

5,165,506 

41,838,676 

3,452,744 

42,280,774 

92,737,700 
41,005,552 
51,732,148 

2,405,236 

54,137,384 

50,200 

50,200 

62,444,802 

$ 81,420,606 



Business-type Activities- Entdplise Funds 

Transit 
Fund 

s 1,883,140 
2,002,934 

1,444,387 

21,190,149 

1,681,576 

28,202,186 

622,574 

622,574 

4,768,660 

72,168,347 

104.251,967 

181,188,974 
53,662,640 

127.526,334 

127,526,334 

29,030 

29,030 

128,177.938 

$ 156,380,124 

Other 
Enterprise 

Funds Totals 

s 21,503,310 s 43,907,244 
1,122,055 29,976,026 

926,628 926,628 

580,087 9,952,491 
29,219 29,219 
20,644 24,942.286 

170,515 3,152,939 

24,352,458 112,886,833 

5,290,132 123,719,236 
148,927 

2,874,215 2,874,215 
371,978 371,978 

8,536,325 127,114,356 

8,875,432 54,137,342 
7,630,077 

142,844,521 440,892,295 
269,912,353 

3,452,744 
179,775,774 

5,339,338 161,388,205 
100,904 955,200 

157,160,195 1,118,143,990 
85,643,455 586,803,059 
71,516,740 531 ,340,931 

1,605,353 23,044,581 

73,122,093 554,385,512 

471,636 3,269,511 

471,636 3,269,511 

82.130,054 684,769,379 

$ 106,482,512 $ 797,656,212 

The accompanying notes are an integral part of these financial statements 
-42-

Governmental 
Activities-

Internal 
Service 
Funds 

s 96,903,805 

3,831 
577,088 
98,781 

100,000 
2,824,507 

I 00,508,012 

283,842 

406,001 

872,228 
1,531,917 

3,093,988 
2,315,316 

778,672 

778,672 

921,000 

Q21,000 

1,699,672 

$ I 02,207,684 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF NET ASSETS 

PROPRIETARY FUNDS 
JUNE 30,2009 

Airport 

LIABILITIES Fund 

Current liabilities: 
Accounts payable s 1,339,868 

Accrued payroll 389,622 

Accrued vacation and sick leave pay 1,239,990 

Accrued fuel cleanup costs 
Fare tokens outstanding 
Deposits 821,339 

Due to other funds 
Due to other governments 107,369 
Current portion of claims and judgments payable 

Liabilities payable from restricted assets: 
Consttuction contracts and miscellaneous payable- 3,583,162 

Deferred revenue 1,983,960 
Current portion - revenue bonds and notes payable 33,126,000 

Accrued interest 3,864,185 

Total current liabilities 46,455,495 

Noncurrent liabilities: 
Liabilities payable from restricted assets: 

Accrued landfill closure costs 

Other 

Total 

Revenue bonds, notes payable and capital leases. net 
of current portion and unamortized discounts 156,902,972 

Other: 
Claims and judgments payable 
Accrued vacation and sick leave pay 217,419 
Other post employment benefit obligation 
Advances from other funds 

Total 217,419 

Total noncurrent liabilities: 157,120,391 

Total liabilities 203,575,886 

NET ASSETS 

Invested in capital assets, net of related debt 135,080,070 

Restricted for: 
Debt service 8,415,868 

Consttuction 69,235,362 

Unrestricted (deficit) 37,065,784 

Total net assets $ 249,797,084 

The accompanying notes are an integral part of these financial statements 
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Refuse 
Disposal 

Fund 

s 1,430,425 
644,517 

1,863,667 

65,902 

361,316 

4,063,986 
515,666 

8,945,479 

1,660,519 

1,660,519 

16,774,657 

483,126 

483,126 

18,918,302 

27,863,781 

35,563,808 

94,902 
3,028,738 

14,869,377 

$ 53,556,825 



Business-type Activities· Ente1ptise Funds 

Transit 
Fund 

s 399,644 
644,660 

1,603,390 

142,574 

16,325,300 

3,773,863 
228,270 

1,004,805 

24,122,506 

15,180,746 

15,180,746 

39,303,252 

Ill ,445,995 

2,300 
18,973,306 

( 13,344, 729) 

$ 117,076,872 

Other 
Enterprise 

Funds Totals 

s 560,460 s 3,730,397 
225,099 1,903,898 
442,844 5,149,891 

142,574 
18,336 905,577 

2,299,519 18,624,819 
16,981 124,350 

550,953 8,269,294 
2,212,230 

999,417 39,194,208 
675,457 5,055,308 

5,789,066 85,312,546 

1,660,519 
427,340 427,340 

427,340 2,087,859 

24,756,357 213,614,732 

130,766 831,3ll 

14,200,000 14,200,000 
14,330,766 15,031,311 

39,514,463 230,733,902 

45,303,529 3 16,046,448 

33,637,955 315,727,828 

2,345,912 10,858,982 
4,930,892 96,168,298 

20,264,224 58,854,656 

s 61,178,983 $ 481,609,764 

The accompanying notes are an integral part of these financial statements 
-44. 

Governmental 
Activities· 

Internal 
Service 

Fund 

s 3,430,376 
171,601 
454.329 
112,565 

40,654,800 

421,107 

45,244,778 

26,718,080 
107,879 

3,969,105 

30,795,064 

30,795,064 

76,039,842 

778,672 

25,389,170 

$ 26,167,842 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 

PROPRIETARY FUNDS 
Year ended June 30, 2009 

Airport 
Fund 

Operating revenues: 
Charges for services $ 63,537,386 $ 

Operating expenses: 
Salaries and fringe benefits $ 15,394,850 $ 

Professional services 617,849 

Utilities 3,149,277 

Supplies 430,033 

Travel 17,165 

Fuels, repairs and maintenance 3,828,028 

Contractual services 4,968,006 

Claims and judgments 
Insurance premiums 
Other operating expenses 2,716,788 

Depreciation 27,077,325 

Bad debt expense 

Total operating expenses 58,199,321 

Operating income (loss) 5,338,065 

Non-operating revenues (expenses): 
Interest on investments 517,197 

Federal housing grants 
Housing assistance payments 
Passenger facilities charges 7,379,523 

Gain (loss) on disposition of property and equipment (285,568) 

Interest and other debt service expenses (3,889,046) 

Bond issue costs (3,685,383) 

Capital expenditures 
Other 

Total non-operating revenues (expenses) 36,723 

Income (loss) before capital contributions and transfers 5,374,788 

Capital contributions 9,996,713 

Transfers in 
Transfers out 

Change in net assets 15,371,501 

Net assets., July I 234,425,583 

Net assets, June 30 $ 249 797 084 $ 

The accompanying notes are an integral part of these financial statements 
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Refuse 
Disposal 

Fund 

52,955,760 

24,147,926 
265,740 
480,778 

2,439,802 
11,858 

9,171,233 
2,625,345 

5,442,832 
5,957,693 

458,774 

51,001,981 

1,953,779 

351,761 

(404,630) 
(524,871) 

(3,341) 
159,516 

2,653,425 

2,231,860 

4,185,639 

1.428,000 
(2,257, 703) 

3,355,936 

50,200,889 

53!556,825 



Business-type Activities - Ent~rise Funds Governmental 

Transit 
Fund 

$ 6,174,035 $ 

24,951,129 
46,095 

1,146,472 
1,738,733 

25,962 
6,908,248 
3,082,145 

5,780,513 
11,312,527 

32,124 

55,023,948 

(48,849,913) 

(%,914) 

(153,078) 
(750,199) 

(7,554) 
(1,421) 

(1,009,166) 

(49,859,079) 

30,029.470 
38,138,393 

(328,514) 

17,980,270 

99,0%,602 

~ 117,076,872 $ 

Activities -
Other Internal 

Enterprise Service 
Funds Totals Funds 

16,138,957 $ 138,806,138 $ 101,744,616 

7,873,637 72,367,542 6,360,783 
67,580 997,264 1,053,110 

2,908,436 7,684,%3 197,119 
144,872 4,753,440 1,404,353 

267 55,252 6,704 
7,638,369 27,545,878 9,303,197 

528,019 11,203,515 1,021,015 
29,676,042 
58,192,246 

1,936,180 15,876,313 1,646,371 
4,792,520 49,140,065 20,742 

1,988 492,886 

25,891,868 190,117,118 108,881 ,682 

(9,752,911) (51.310,980) (7, 137,066) 

416,125 1,188,169 2,253,872 
27,118,913 27,118,913 

(21,191,998) (21,191.998) 
7,379,523 
(843.276) (683) 

(2,129,908) (7,294,024) 
(139,875) (3,836,153) 

158,095 
2,621,914 5.275,339 29,642 

6,695,171 7,954,588 2,282,831 

(3,057,740) (43,356,392) (4,854.235) 

96,652 40.122,835 
1,804,000 41,370,393 
(308,289) (2,894,506) (250,000) 

(1,465,377) 35,242,330 (5,104,235) 

62,644.360 446,367,434 31,272,077 

61,1781983 $ 481 609 764 $ 26 167 842 

The accompanying notes are an integral part of these financial statements 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF CASH ROWS 

PROPRIETARY RJNDS 

Year ended June 30,2009 

Airport 

Fund 

Cash flows from operating activities: 
Cash received from customenl s 60,715,519 s 
Cash received from other funds for goods and services 
Cash payments to employees for services (I 5,299,682) 

Cash payments to suppliers for goods and services (9,113,541) 

Cash paymmts to other funds for goods and services (3,149,2n) 

Cash payments to claimants and beneficiaries 
Miscellaneous cash received 
Miscellaneous cash paid 

Net cash provided by (used for) operatin& activities 33,153,019 

Cash flow ftom noncapital financin& activities: 
Operatina pants received 9,996,713 

Housing assistance payments 
Principal paid on advance from other funds 
Interest paid on advance from other funds 
Other (expense) 

Operatins transfers from other funds 
T ransfcrs-in from other funds 
Transfcn.out 11> other funds 

Net cash provided by (used for) 
noncapital financing activities 9996 713 

Cash flows from capital and related financing activities: 
Proceeds from notes payable 49,650,066 

Principal paid on revenue bond maturities and refunded bonds (46,739,968) 

Interest and other expenses paid 
on revenue bond maturities (8,271,577) 

Acquisition and construction of capital assets (22,639,320) 

Capital expenditures below capitalization threshold 
Capital pants received 
Passenger filcilities charges 7,379,523 
Proceeds &om sale (retirement) of property and equipment 12 098 

Net cash provided by (used for) capital and 
related financing activities !20,609,178) 

Cash flows &om invescing activities: 
Interest received on investments 517197 

Net cash provided by investing activities 517197 

Net increase in cash and cash equivalents 23,057,751 

Cash and cash equivalents, July I I 19168~129 
Cash and cash equivalents, June 30 s 14217431880 s 

'llle accompanying notes are an integral part of these financial statements 
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Refuse 
Disposal 

Fund 

52,735,612 

(24,118,650) 
(19,749,046) 

(480,778) 

8 387 138 

2,653,425 

1,428,000 

(2,257, 703) 

1,823,722 

(4,062,949) 

(619,356) 
(6,978,288) 

159,516 

809J7S 

il0,691,802) 

JSI 761 

351 761 

(129,181) 

22 485 770 

2213561589 



Transit 
Fund 

s 5,511,259 s 
(3,473,831) 

(24,985,377) 
(18,144,914) 

(1,146,472) 

(42,239,335) 

38,138,393 
(328,514) 

37 809 879 

(1,947,323) 

050,199) 
(27,372,986) 

15,347,099 

43 515 

( 14,679,894) 

!96,914) 

!96,914) 

( 19,206,264) 

23 714 912 

s 4 508 648 s 

Other 
Enterprise 

Funds Totals 

16,081,528 s 135,043,918 s 
(329,393) s (3,803,224) 

(7,783,968) (72,187,677) 
(9,659,406) (56,666,907) 
(1,470,564) (6,247,091) 

s 
309,305 309,305 

(2,852,498) (3,551,676) 

27,118,913 37,115,626 
(21,191,998) (21,191,998) 

(2,455,000) (2,455,000) 
(803,610) (803,610) 

2,312,636 4,966,061 

1,804,000 41,370,393 
(308,289) (2,894,506) 

6476 652 56106 966 

49,650,066 
( 1,990,952) (54,741,192) 

(I ,066,385) (10,707,517) 
7,984 (56,982,610) 

159,516 
15,347,099 
7,379,523 

864 888 

(3,049,353) (49,030,227) 

416125 I 188 169 

416125 I 188 169 

990,926 4,713,232 

28.223,177 1~.109988 

29~141103 s 1981823,220 s 

The accompanying notes arc an integral part of these financial statements 
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Page I of2 

Internal 
Service 
Funds 

41,076,521 
103,136,599 

(6,341,632) 
(69,399,244) 

(454,446) 
(63,054,666) 

(10,105) 

4 953 027 

1,883 
(250,000) 

(248,117) 

(67,329) 

114 

(67,215) 

2,253,872 

2d53,872 

6,891,567 

90,012,238 

96 903 805 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF CASH FLOWS 

PROPRIETARY FUNDS 

Year ended June 30, 2009 

Airport 
Fund 

Reconciliation of operating income (loss) to net cash 
provided by (used for) operating activities: 

Operarin& income (loss) $ 5,255,649 
Adjustments to reconcile operating income (loss) to 

net cash provided by (used for ) operating a.:tivities: 
Dqnciation 27,on,32S 
Mi5eellaneous income (expeme) 
Capital expenditures below capitalization threshold 
Fiscal a&aJt fees 
Bad debt expeme 
Losa on adjustment of assets 

Provision for landfill liability 
Correction of accumulated depreciation balance 
Decrease (increase) in assets: 

Rec:eivablca (522,800) 
Due from other governments (2,049,049) 

Due from other funds 
Inventories of supplies (12,538) 

Prepaid expenses 
Deposits 
Land acquired under claim settlement 

Increase (decrease) in liabilities: 
Accounts payable 1,336,477 
CustOIDCI' deposits (47,347) 

Accrued landfill closure costs and fuels cleanup 
Accrued employee compensation and benefits 95,168 
Fare tokens outstanding and deposits 
Due to lllhef funds 
Consauction and miscellaneous III:COUI\ts payable 2,144,493 
Claims and judgements payable 
Other liability 
Deferred revenue (202.671) 

Due to other &QVC111JDCDts 78 312 

Net cash provided by (used for) operating activities s 33,153,019 

Cash and cash equivalents at June 30 consist of: 
CIIITml assets: 

Cash, investments, and accrued interest $ 10,866,022 
Cash with fiscal agents 22.328,546 
Cash held by others 

Restricted assets: 

Cash, investments, and accrued interest I 09,549,312 
Escrow deposits 

T ota1 cash and cash equivalents, June 30 s 142,743,880 

Non casb transactions: 
Unrealized gains (losses) on investments $ 

Transfer of capital assets from the other funds 
HUD payment of third party guaranteed debt 
Amortization of bond issue costs (3,294.688) 
Amortization of bond discounts/premiums (390,695) 

(Loss) on disposition of fixed assets (285,568) 

fssllllllCe of new bonds 
Payment of bonds by issuance of new bonds 
Increase in accrued land fill closure liability 
Bond issuance costs paid by issuance of new bonds 

$ 

$ 

$ 

$ 

The a.:cornpanying notes arc an integral pan of these financial statements 
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Refuse 
Disposal 

Fund 

1,958,304 

5,957,693 

458,n4 

166,413 

(225.220) 

47,156 

6,465 
547 

29,276 

67,540 

(79,810) 

8,387,138 

9,576,880 
4,522,491 

8,257,218 

22,356,589 

21,618 

(404,630) 

166,413 



s 

s 

s 

$ 

s 

Transit 
Fund 

(48,849,914) 

11,312,527 

32,124 

(578,815) 

(442.575) 

(633,749) 

(34.248) 

&0.958 
(3,473,831) 

513,106 

(164,918) 

!42~39,335> 

1,883,140 
2,002,935 

622,573 

4,508 648 

182,805 

s 

s 

$ 

s 

s 

Other 
Enterprise 

Funds 

(9,752,911) 

4,792,317 

309,305 
1,988 

(71,981) 
40,863 

(16,859) 
(1,678) 

137,574 
(44,644) 

89,669 

1,108,479 
550,953 

18,336 

!14,109) 

!2,852,498, 

21,503,310 
1,122,055 
1,526,578 

4,690,182 
371 978 

29,214,103 

7,052 
89,600 

(97,224) 

11,275,000 
(12, I 80,000) 

(250,268) 

s 

s 

s 

s 

s 

Totals 

(5 1,388,872) s 

49,140,062 

309,30S 
492,886 

166,413 

(1,398,816) 
(2,008,186) 

(424,816) 
(1,678) 

846,767 
(91,444) 
(34,248) 
214,113 

80,958 
(2,365,352) 
3,276,092 

(79,810) 

(349,253) 
64203 

!315511676, 

43,829,352 s 
29,976,027 

1,526,578 

123, 119,285 
371,978 

198,823,220 s 

211,475 $ 
211,475 

89,600 
(3,391,912) 

(390,695) 
(690,198) 

11,275,000 
(12,180,000) 

166,413 
(250,268) 

The accompanying notes arc an integral part of these financial statements 
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Internal 
Service 
Funds 

(7,137,066) 

20,142 
27,739 

(3.209) 
(37,864) 

1,391,983 
(207,005) 
(460,706) 

1,629,989 

28,136 
19,151 

(33,378,624) 
1.983,834 

41,075,907 

4,953,027 

96,903,805 

%,903 805 

(797) 
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ASSETS 

CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES 

JUNE 30, 2009 

Cash, investments, and accrued interest 
Receivables 

Total assets 

LIABILITIES 

Accounts payable 
Funds held for others 

Total liabilities 

The accompanying notes are an integral part of these financial statements 
-51 -

Agency 
Funds 

s 4,913,317 
155,515 

s 5,068,832 

s 289,743 
4,779,089 

s 5,068,832 
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CITY OF ALBUQUERQUE, NEW MEXICO 
NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2009 

I. Summary of significant accounting policies 

The financial statements of the City of Albuquerque, New Mexico (City) have been prepared in conformity with generally 
accepted accounting principles as applied to governmental entities. The significant governmental accounting policies are 
described below. 

A. Reporting entity 

The City of Albuquerque, New Mexico (City), was founded in 1706, chartered as a town in 1885, and organized under 
territorial law as a city in 1891. The City became a charter city in 1917, and the voters approved a home rule amendment 
to the charter in 1971. In 1974, the electorate voted to establish a mayor-council form of government; the City Council 
consists of nine council members elected from districts. As a governmental entity, the City is not subject to Federal or 
State income taxes. 

The City provides traditional services such as public safety, culture and recreation, public works, highways and streets, 
water and sewer services, and refuse collection. In addition, the City operates parking facilities, a transit system, an 
international airport, and a housing authority. 

The City of Albuquerque (the primary government) for financial reporting purposes consists of funds, departments, and 
programs for which the City is financially accountable. 

The fmancial reporting entity consists of(a) the primary government, (b) organizations for which the primary government 
is fmancially accountable, and (c) other organizations for which the nature and significance of their relationship with the 
primary government are such that exclusion would cause the reporting entity's financial statements to be misleading or 
incomplete. 

The definition of the reporting entity is based primarily on the notion of financial accountability. A primary government is 
financially accountable for the organizations that make up its legal entity. It is also financially accountable for legally 
separate organizations if its officials appoint a voting majority of an organization's governing body, and either it is able to 
impose its will on that organization, or there is a potential for the organization to provide specific financial benefits to, or 
impose specific financial burdens, on the primary government. A primary government may also be financially accountable 
for governmental organizations that are fiscally dependent on it. 

A primary government has the ability to impose its will on an organization if it can significantly influence the programs, 
projects, activities, or level of services performed or provided by the organization. A fmancial benefit or burden 
relationship exists if the primary government (a) is entitled to the organization's resources; (b) is legally obligated or bas 
otherwise assumed the obligation to finance the deficits of, or provide fmancial support to, the organization; or (c) is 
obligated in some manner for the debt of the organization. 

Some organizations are included as component units because of their fiscal dependency on the primary government if they 
are unable to adopt a budget, levy taxes or set rates or charges, or issue bonded debt without approval by the primary 
government. The City has determined that Albuquerque Bernalillo County Water Utility Authority (Authority), created 
with an effective date of July I, 2003, is a component unit of the City and is discretely presented in the component unit 
column of the government-wide financial statements. The Authority's governing board is composed of three members of 
the City Council, three members of the County of Bernalillo Commission and the Mayor of the City. The Authority uses a 
simple majority to adopt a budget, set rates, and issue bonded debt, therefore the City has the potential to impose its will. 
The Authority's Comprehensive Annual Financial Report as of and for the year ended June 30, 2009 is available by 
contacting the Authority at the following address; Fifth floor, P.O. Box 1293, Albuquerque, NM 87103. See Note IV 0. 

The City has determined that it does have relationships with other organizations that are considered to be component units 
of the City. However, those organizations, not included herein. are of such nature and significance that exclusion would 
not render the City's financial statements incomplete or misleading. 
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B. Government-wide and fund financial statements 

The government-wide financial statements (i.e., the statement of net assets and the statement of changes in net assets) 
report information on all of the nonfiduciary activities of the primary government. For the most part, the effect of interfund 
activity has been removed from these statements. Internal Service Fund activity is eliminated to the extent of the net 
income/loss. Governmental activities, which normally are supported by taxes and intergovernmental revenues, are reported 
separately from business-type activities, which rely to a significant extent on fees and charges for support. Likewise, the 
primary government is reported separately from certain legally separate component units for which the primary 
government is financially accountable. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or a segment are offset 
by program revenues. Direct expenses are those that are clearly identifiable with a specific function or segment. Program 
revenues include 1) charges to customers or applicants who purchase, use, or directly benefit from goods, services, or 
privileges provided by a given function or segment and 2) grants and contributions that are restricted to meeting the 
operational or capital requirements of a particular function or segment. Taxes and other items not properly included among 
program revenues are reported instead as general revenues. 

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even though the 
latter are excluded from the government-wide fmancial statements. Major individual governmental funds and major 
individual enterprise funds are reported as separate columns in the fund financial statements. All remaining governmental 
and business-type (enterprise) funds are aggregated and reported as non-major funds. 

C. Measurement focus, basis of accounting, and financial stat~ment presentation 

The government-wide fmancial statements are reported using the economic resources measurement focus and the accrual 
basis of accounting, as are the proprietary fund financial statements. The agency fund is reported on the accrual basis of 
accounting and has no measurement focus. Revenues are recorded when earned and expenses are recorded at the time 
liabilities are incurred, regardless of when the related cash flows take place. Non-exchange transactions, in which the City 
gives (or receives) value without directly receiving (or giving) equal value in exchange, include gross receipts and property 
taxes, grants, entitlements and donations. On an accrual basis, revenue from property taxes, net of estimated refunds and 
uncollectible amounts, is recognized in the fiscal year for which the taxes are levied. Revenue from grants, entitlements, 
and donations is recognized in the fiscal year in which all eligibility requirements have been satisfied. 

Governmental fund financial statements are reported using the current financial resources measurement focus and the 
modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Under 
this method, revenues are recognized when measurable and available. The City considers all revenues reported in the 
governmental funds to be available if the revenues are collectible within the current period or within one month following 
the year-end. Revenues not considered available are recorded as deferred revenues. 

Property taxes, gross receipts taxes, motor vehicle taxes, cigarette taxes, gasoline taxes, licenses. and interest associated 
with the current fiscal period are all considered to be susceptible to accrual and so have been recognized as revenues of the 
current fiscal period. Derived gross receipts tax revenue is recognized when the underlying exchange transaction takes 
place. A small portion of the gross receipts tax revenue is derived from an estimate of delinquent taxes not yet collected 
and available. Only the portion of special assessments receivable due within the current fiscal period is considered to be 
susceptible to accrual as revenue of the current period. All other revenue items are considered to be measurable and 
available only when cash is received by the City. 
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Expenditures are recorded when the related fund liability is incurred. except for a) principal and interest payments on 
general long-term debt which are recorded when amounts have been accumulated in the debt service funds for the current 
debt service payments on July 1 in the following year and b) vacation and sick leave pay, which are recognized as 
expenditures only when payment is due. General capital asset acquisitions are reported as expenditures in governmental 
funds. Proceeds of general long-term debt are reported as other financing sources. Indirect expense allocations that have 
been made in the funds are shown in a separate column and are not included in the expenses column. The allocation of 
indirect expenses is based on the relative usage by the function charged to all functions for services rendered by all central 
service activities of the general government such as Accounting, Information Services, Treasury, Budgeting, and other 
central services. 

The City reports the following major governmental funds: 

General Fund. This fund is the City's primary operating fund and is used to account for the general operations of the 
City and for aU fmancial resources except those that are required to be accounted for in another fund. 

General Obligations Bond Debt Service Fund. This fund accounts for the monies set aside for the payment of principal 
and interest of all general obligation bonds. The principal source of revenue is from property taxes~ 

Capital Acquisition Fund. This fund accounts for capital projects for which financing is provided by the sale of 
general obligation and revenue bonds, miscellaneous revenues and various grants. 

Infrastructure Tax Fund. This fund accounts for capital projects for which fmancing is provided by the municipal 
infrastructure gross receipts tax, grants and other miscellaneous revenues. 

The City reports the following major proprietary (enterprise) funds: 

Airport Fund. This fund accounts for the operations of the Albuquerque International Sunport. 

Refuse Disposal Fund. This fund accounts for the general operations of providing refuse removal services. 

Transit Fund. This fund accounts for the operations of the City's Sun Tran bus system. 

The City reports the following fund types: 

Soecial Revenue Funds. To account for the proceeds of specific revenue sources that are legally restricted to 
expenditures for specific purposes. 

Debt Service funds. To account for the accumulation of resources for, and the payment of, general and special 
assessment long-term principal, interest, and related costs. 

Capital Projects Funds. To account for financial resources to be used for the acquisition or construction of major 
capital facilities other than those financed by proprietary funds. 

Entemrise Funds. These funds account for resources generally through services for which the City charges customers 
-either outside, or internal units or departments of the City. These funds report on the full accrual basis of accounting. 

Permanent Funds. These funds account for resources that are legally restricted to the extent that only earnings, not 
principal, may be used for purposes that support specific programs. The expendable trust funds account for the 
investment earnings from proceeds of the sale of certain properties. 

Internal Service Funds. These funds account for inventory warehousing and issues; worker's compensation, tort and 
other claims insurance coverage; vehicle maintenance and motor pool services; and communication services to City 
departments. In addition, these funds provide health insurance coverage to City employees. 

Agency Fund. This fund accounts for monies held by the City in a custodial capacity on behalf of third parties or other 
agencies. 
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Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, generally are followed in 
both government-wide and proprietary fund financial statements to the extent that those standards do not conflict with or 
contradict guidance of the Governmental Accounting Standards Board (GASB). All governmental and business-type 
activities of the City follow the Financial Accounting Standards Board (F ASB) Statements and interpretations issued on or 
l:<!fore November 30, 1989, Accounting Principles Board Opinions, and Accounting Research Bulletins, unless those 
pronouncements conflict with GASB pronouncements. Governments also have the option of following subsequent private
sector guidance for their business-type activities and enterprise funds, subject to this same limitation. The City has elected 
not to follow F ASB Statements and interpretations issued after November 30, 1989. 

As a general rule, the effect of interfund activity bas been eliminated from the government-wide fmancial statements. 
Exceptions to this general rule are charges between the government's risk management and various other functions of the 
government. Elimination of these charges would distort the direct costs and program revenues reported for the various 
functions concerned. 

Amounts reported as program revenues include l) charges to customers or applicants for goods, services, or privileges 
provided, 2) operating grants and contributions, and 3) capital grants and contributions, including special assessments. 
Internally dedicated resources are reported as general revenues rather than as program revenues. Likewise, general 
revenues include all taxes. 

Proprietary funds distinguish operating revenues and expenses from non-operating revenues and expenses. Operating 
revenues and expenses generally result from providing services in connection with the fund's principal ongoing operations. 
The principal operating revenues, such as charges for services, result from exchange transactions in which each party 
receives and gives up essentially equal values. Operating expenses include the cost of services, administrative expenses, 
and depreciation on capital assets. All revenues and expenses not meeting this definition are reported as non-operating 
revenues or expenses. These include operating subsidies, investment earnings, interest expense, and transactions that result 
from non-exchange transactions or ancillary activities. 

The modified accrual basis of accounting is followed by the governmental fund types for financial statement purposes. 
Under the modified accrual basis of accounting, revenues and other governmental fund financial resource increments are 
recognized in the accounting period in which they become measurable and available to pay liabilities of the current period. 
The City considers revenue available if amounts are collected within one month after year-end. 

Those revenues susceptible to accrual are property taxes, gross receipts taxes, investment income and charges for services. 
Grant revenues are recognized as revenues when the related costs are incwred. All other revenues are recognized when 
they are received and are not susceptible to accrual, because they are usually not measurable until payment is actually 
received. Expenditures are recorded as liabilities when they are incurred, except for unmatured interest on general long
term debt which is recognized when due, and certain compensated absences which are recognized when the obligations are 
expected to be liquidated with expendable available financial resources. 

The accrual basis of accounting is utilized by proprietary and agency fund types. Under this method, revenue are recorded 
when earned and expenses are recorded at the time liabilities are incurred. 

The City reports unearned revenue on its combined balance sheet. Unearned revenues arise when a potential revenue does 
not meet both the "measurable" and "available" criteria for recognition in the current period. Unearned revenues also arise 
when resources are received by the City before it has legal claim to them, as when grant monies are received prior to the 
incurrence of qualifying expenditures. In subsequent periods when both revenue recognition criteria methods are met or 
when the City has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance 
sheet and revenue is recognized. When both restricted and unrestricted resources are available for use, it is the City's 
policy to use restricted resources ft.rst, and then unrestricted resources as needed. 

The City enters into interest rate swap agreements to modify interest rates on the Airport Refunding Series 95 Revenue 
Bond debt. Other than the net interest expenditures resulting from these agreements, no amounts are recorded in the 
fmancial statements. 
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D. Assets, llabiUdes, and net assets or equity 

1. Deposits and investments 

A significant portion of the cash and investments of funds of the City is pooled for investment purposes. The pooled cash 
investment program of the City is operated under the provisions of City ordinance and a specific City investment policy. 
The policy states that the City shall invest cash balances over the anticipated amount needed to meet operating 
requirements. Investments are recorded at fair value. The balance reported for each participating fund as "Cash, 
Investments, and Accrued Interest" represents the equity of that fund in the pooled cash, investments, and accrued interest 
Interest earnings on pooled investments are allocated to the participating funds based on average daily balances. 
The investment policy states that the City will not commit any funds invested in the pool to maturities longer than three 
years from the date of purchase, except investments held to meet legal reserve requirements on bond indebtedness. The 
maturity date of these investments will not exceed the final maturity date of the bond issue to which they are pledged. 
Funds are invested on the basis of a minimum of three bids and/or offers. Certificates of deposit are based on competitive 
rates for specified maturities. , 

All investments are valued at quoted market prices except for the investment in Special Assessments District bonds and in 
State of New Mexico Mortgage Finance Authority bonds that are computed at amortized cost approximating market value. 

The investment in the State of New Mexico local government investment pool (LGIP) are valued at fair value based on 
quoted market prices as of the valuation date in accordance with GASB Statement No. 31. The State Treasurer LGIP is not 
SEC registered. The State Treasurer is authorized to invest the short-term investment funds, with the advice and consent of 
the State Board of Finance, in accordance with Sections 6-10-lO I through 6-lO-lO P and Sections 6-10-lO.lA and E, 
NMSA 1978. The pool does not have unit shares. Per Section 6-lO-IO.IF, NMSA 1978, at the end of each month all 
interest is distributed by the State Treasurer to the contributing entities in amounts directly proportionate to the respective 
amounts deposited in the fund and the length of time the fund amounts were invested. Participation in the LGIP is 
voluntary. This pool is subject to the standards set forth in the State Treasurer's Local Government Investment Policy 
document incorporated in and made a part of the State Treasurer's Investment Policy document The Independent 
Auditors' Report, together with the Financial Statements, the accompanying Notes to the Financial Statements and the 
Independent Auditors' Report on Compliance and Internal Controls are available from the State Investment Council, 2055 
South Pacheco Street, Suite 100, Santa Fe, New Mexico 87505, upon written request 

The following categories of investments are specifically authorized by the policy: 

Repurchase Agreements- secured by collateral, which is delivered to a third-party safekeeping institution, with a market 
value equal to or greater than the value of the agreement. 

U.S. Treasury Obligations -bills, notes, and bonds. 

Obligations of Federal Agencies or Instrumentalities- interest bearing or discount form. 

Municipal Bonds - rated in any of the three highest major rating categories by one or more nationally recognized rating 
agencies. 

The following categories of deposits are specifically authorized by the policy: 

Checking accounts - at insured fmancial institutions. 

Certificates of Deposit - subject to restrictions set forth in the City's Fiscal Agent Ordinance (City policy requires a 
minimum of 50% security consisting of insurance and/or collateral). 
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Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of the fiscal year 
that are expected to be paid back within the year are referred to as "due to/from other funds." Lending/borrowing 
arrangements not expected to be paid back within the year are referred to as "advances to/from other funds." Any residual 
balances outstanding between the governmental activities and business-type activities are reported in the governmental
wide financial statements as "internal balances." Advances between funds, as reported in the fund financial statements, are 
offset by a fund balance reserve account in applicable governmental funds to indicate that they are not available for 
appropriation and are not expendable available financial resources. Proprietary fund receivables are recorded as revenue 
when earned including services earned but not billed. The City Refuse services are not recorded until billed. See Note I. D. 
17. of the Notes to the Financial Statements. The receivables of proprietary funds include billing for residential and 
commercial customers for City refuse services, consignment sales of bus tokens for transit services, space rental fees from 
commercial customer at the airport and baseball stadium, and from tenant rental fees for City Housing services. The 
allowance for doubtful accounts is based on management's assessment of the collectibility of specific customer accounts, 
the aging of the accounts receivables, and historical experience. All property tax receivables are shown net of an allowance 
for uncollectibles. 

3. lnYentorie:J and prepaid items 

The inventories in the general fund consist of fuel, vehicle parts, and fluids. Inventories of supplies are valued at average 
cost. Expenditures in governmental funds and expenses in proprietary funds are recorded as inventory items and expensed 
when consumed. Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as 
prepaid items in both government-wide and fund financial statements . 

.J. Land held for sale 

Land held for sale, which consists primarily of approximately 4,357 acres located throughout the State of New Mexico 
obtained by trade with the federal government in July 1982, as part of the Acquisition and Management of Open Space 
Permanent Fund. Upon sale of these properties, a portion of the gain, if any, as defined in an agreement, is payable to a 
third party. Other land was obtained through foreclosure proceedings required by special assessment bond ordinances. The 
land for sale is valued at fair market value, based on appraisals completed near the date of acquisition. 

For the government-wide fmancial statements, the City recognizes income on real estate transactions by recording the 
entire gross profit on sales that meet the requirements for the accrual method. Transactions that do not meet the 
requirements for the accrual method are recorded using the deposit method or installment method until such time as the 
requirements for the accrual method are met. Under the deposit method, cash received is recorded as a deposit. Under the 
installment method, the City records the entire contract price and the related costs at the time the transaction is recognized 
as a sale. Concurrently, the gross profit on the sale is deferred and is subsequently recognized as revenue as payments of 
principal are received on the related contract receivable. In the financial statements for the governmental funds, the City 
recognizes income from the sale of real estate when the principal on mortgage contracts are collected. At the time of the 
sale, the principal on the real estate contracts are recorded as deferred revenue. 

5. Capital assets 

Capital assets, which include land, buildings and improvements, machinery and equipment, and infrastructure assets, are 
reported in the applicable governmental or business-type activity columns in the government-wide financial statements. 
State ofNew Mexico Administrative Code requires state and local governmental agencies to capitalize fixed assets costing 
in excess of $5,000. Currently, the City defmes capital assets as assets with an initial, individual cost of more than $5,000 
and estimated useful life in excess of one year. The City implemented the new $5,000 capitalization threshold in fiscal 
year 2007 for items purchased during the fiscal year. Such assets are recorded at historical cost or estimated historical cost 
if purchased or constructed. Works of art and historical treasures are not capitalized because those are: 1) held for public 
exhibition rather that for financial gain, 2) protected, kept unencumbered, cared for, and preserved, and 3) all proceeds 
from the sale of collection items are required to be used to acquire other items for collections. Software is capitalized when 
acquired while library books are not capitalized because the aggregated cost of books is considered immaterial. Donated 
capital assets are recorded at estimated fair market value at the date of donation. 
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Capital outlay is recorded as expenditures of the General, Special Revenue, and Capital Projects Funds and as assets in the 
government-wide financial statements to the extent the City's capitalization threshold is met Interest incurred during the 
construction ph8se of capital assets of the business-type activities is reflected in the capitalized value of the asset 
constructed, net of interest earned on the invested proceeds over the same period. 
Infrastructure assets consist of the streets network: landscaped medians, roadways, right of ways, bridges, signals, beacons, 
trails, and trail bridges; and the storm network: easements, drainage pipes, lift stations, bridges, dams, detention basins 
right of ways, and arroyo easements right of ways. Streetlights managed by the local electric utility, sidewalks, traffic 
signs, dirt roads and milling roads are not considered infrastructure. 

Capital assets, which are financed by general obligation bonds (to be repaid solely from property tax levies) for use by a 
proprietary fund, are reported as construction in progress in the government-wide financial statements during construction. 
The asset, when placed in service, is transferred at historical cost to the proprietary fund as a capital contribution from the 
City, 

Buildings and improvements, infrastructure, and machinery and equipment are depreciated using the straight-line method 
over the following estimated useful lives: · 

Buildings and improvements 
Runways and other improvements 
General infrastructure assets 
Improvements other than buildings and runways 
Machinery and equipment 

6. Deferred charges and other asseo 

15-50 years 
15-25 years 
35-50 years 
15-20 years 
3-13 years 

Costs incurred in connection with the issuance of bonds are capitalized and are reported as deferred bond issuance costs. 
These costs are amortized over the remaining maturity period of the related bond issues under a method that approximates 
the level interest rate method. 

7. Qaims and jwlgments 

Liabilities for workers' compensation, tort and other claims as of June 30, 2009 were accrued based on actuarial estimates 
of the City's self-insurance programs. At June 30, 2009 liabilities were based on a case-by-<:ase evaluation of the probable 
outcome of claims filed against the City, as well as an estimate of claims incurred but not reported. The long-term portion 
of the liability is discounted at 3.0% at June 30, 2009, and 3.0% for 2008, over the estimated payment period. Revenues 
consist primarily of charges to other funds, the amounts of which approximate the cost of claims and other risk 
management costs arising from the activities of those funds. 

8. Compensated absences 

City employees may accumulate limited amounts of vacation pay that are payable to the employee upon termination or 
retirement For governmental funds, expenditures are recognized during the period in which vacation costs become 
payable from available, expendable resources. A liability for amounts earned but not payable from available, expendable 
resources is reported in the government-wide financial statements. For proprietary funds, vacation costs are recognized as 
a liability when incurred. 

City employees may also accumulate limited amounts of sick leave that are payable to the employee upon termination or 
retirement. For governmental funds, expenditures are recognized during the period in which sick leave costs become 
payable from available, expendable resources. A liability for vested amounts, due to employees meeting the termination or 
retirement requirements, but not payable from available, expendable resources is reported in the government-wide 
financial statements. For proprietary funds, accumulated sick leave pay is recognized when vested or taken whichever 
occurs first. 
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9. Deferred revenue 

CITY OF ALBUQUERQUE, NEW MEXICO 
NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2009 

The City defers revenue from non-exchange transactions. The amount deferred results from the difference between the 
receivable recognized on an accrual basis and the related revenue recognized on the modified accrual basis. The City also 
defers revenue on rehabilitation loans, construction loans, economic development loans and special assessments. Revenue 
is recognized as the receivables are collected. In addition, deferred revenue includes moneys collected for food service and 
license fees, not yet earned. 

10. Special assessmeno 

Special assessment receivables are recorded upon approval of the assessment roll by the City Council, and the related 
revenues, interest, and penalties are recognized when due. City participation revenues are recorded at the time of receipt 

11. Long-term obligations 

In the government-wide financial statements, and proprietary fund types in the fund financial statements, long-term debt 
and other long-term obligations are reported as liabilities in the applicable governmental activities, business-type activities, 
or proprietary fund type statement of net assets. Long-term obligations used to finance proprietary fund capital acquisitions 
and payable from revenue of proprietary funds are recorded in the applicable proprietary fund. Long-term obligations of 
governmental funds payable from general revenues of the City and special assessment levies are reported in the 
government-wide fmancial statements. 

Bond premiums and discounts, as well as issuance costs, are deferred and amortized over the life of the bonds using the 
effective interest method. Bonds payable are reported net of the applicable bondpremium or discount. Bond issuance costs 
are reported as deferred charges and amortized over the term of the related debt. 

In the fund fmancial statements, governmental fund types recognize bond premiums and discounts, as well as bond 
issuance costs, during the current period. The face amount of debt issued is reported as other financing sources. Premiums 
received on debt issuances are reported as other financing sources while discounts on debt issuances are reported as other 
financing uses. Issuance costs, whether or not withheld from the actual debt proceeds received, are reported as debt service 
expenditures. 

12. Net assets 

The government-wide and business-type activities fund fmancial statements utilize a net assets presentation. Net assets are 
categorized as follows: 

Investment in capital assets. net of related debt - This category reflects the portion of net assets that are associated wi.th 
capital assets less outstanding capital asset related debt. 

Restricted net assets - Restricted net assets result from constraints placed on the use of net assets when externally imposed 
by creditors, grantors, laws and regulations of other governments and imposed by law through constitutional provisions or 
enabling legislation. The restricted net assets are restricted for debt service, construction, housing and economic 
development, federal and state funded programs, and open space and urban enhancement. The government-wide statement 
of net assets reports $348,576,983 of restricted net assets, of which $60,250,228 are restricted by enabling legislation. 

Unrestricted net assets- This category reflects net assets of the City, not restricted for any project or other purpose. 

13. Fund equity reservation and designations 

In the fund financial statements, governmental funds report reservations of fund balance for amounts that are not available 
for appropriation or are legally restricted. Designations represent tentative managerial plans that are subject to change. The 
City records reserves to indicate that a portion of fund balance is legally restricted for a specific future use or is not 
available for appropriation and/or expenditure. 
Encumbrances - the estimated amount of unperformed contracts and outstanding purchase orders that will be re
appropriated in the subsequent fiscal year. 
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Prepaid items - the amount reserved for operating costs paid in advance not available for appropriation. 

Land held for resale - the amount of fund balance representing the cost of land held for resale and not available for 
appropriation and/or expenditure. 

Advances to other funds - the amount of advances to other funds not available for appropriation and/or expenditure. 

Transfer to capital acquisitionfund- the amount of unencumbered fund balance in the False Alarm and Education Fund 
that is available for transfer to the Capital Acquisition Fund in the ensuing fiscal year. 
Acquisition and management of open space land- the fund balance of permanent funds legally restricted for this purpose. 

Urban enhancement- the fund balance of permanent funds legally restricted for this purpose. 

Debt service- amounts legally restricted for the payment of debt. 

Operations - a portion of the fund balance of the General Fund designated by Administrative Instruction No. 2-13-1 A 
(Revised) from expenditure, except by specific appropriation, for the purpose of maintaining existing levels of government 
services to the public. 

Unreserved, undesignated - Amounts, which have not been reserved or designated for any purpose. These funds are 
available for unrestricted usage by the City. 

14. Statement of cash flows 

For purposes of the statement of cash flows, all pooled cash and investments (including restricted assets) of the City are 
considered to be cash equivalents although there are investments with a maturity in excess of three months when 
purchased because they have the characteristics of demand deposits for each individual fund Non-pooled investments with 
original maturities of three months or more are deducted from cash, investments, and accrued interest and changes therein 
are reported as cash flows from investing activities. 

15. Estimated amounts reported in financial statements 

The preparation of financial statements in conformity with generally accepted accounting principles requires management 
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the 
reporting year. Actual results could differ from those estimates. 

16. Bond premiums/issuance costs 

In governmental fund types, bond premiums and issuance costs are recognized in the current period Bond premiums are 
presented, separately as other financing sources. 

17. Unbilled revenues 

Refuse services are billed on a cycle basis; therefore, amounts for services provided but unbilled as of June 30, 2008 are 
not included in receivables or revenue of the enterprise fund Such unbilled amounts are not material to the fmancial 
position and results of operations of the Refuse Disposal Fund. 

18. Inter-fund transactions 

Transactions that would be recorded as revenues, expenditures, or expenses if they involved organizations external to the 
City are similarly treated when involving other funds of the City. These transactions include charges for administrative 
services, building rental, risk management services, vehicle maintenance and motor pool services, inventory and office 
services, retirees' health care, and payments in lieu of taxes. Other authorized transfers between funds are recorded as 
operating transfers and are included in the determination of the results of operations in the governmental, proprietary, and 
fiduciary funds. 
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19. New accoundng pronouncements 

The following GASB pronouncements have been issued. but are not yet effective at June 30, 2009: 

• GASB Statement No. 51, Accounting and Financial Reporting for Intangible Assets. 
• GASB Statement No. 53, Accounting and Financial Reporting for Derivative Instruments. 
• GASB Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions. 
• GASB Statement No. 57, OPEB Measurements by Agent Employers and Agent Multiple-Employer Plans. 
• GASB Statement No. 58, Accounting and Financial Reporting for Chapter 9 Bankruptcies. 
• GASB Statement No. 59, Financial Instruments Omnibus 

The City will implement the new GASB pronouncements in the fiscal year no later than the required effective date. The 
City believes that the above listed new GASB pronouncements will not have a significant financial impact to the L ity or in 
ability to issue its frnancial statements. 

In fiscal year 2009, the City adopted GASB Statement No. 52, Land and Other Real Estate Held as Investments by 
Endowments. Issued in November, 2007, this statement requires state and local government endowments to report their 
land and other real estate investments at fair value. Consequently, the land held for sale in the Acquisition and 
Management of Open Space Permanent Fund increased by $3,416,016 and was recognized as investment income during 
the current year. 

20. Recla.ssijicationa 

Certain reclassifications of prior year information have been made to conform to the current period. 

11. Reconciliation of government-wide and fond financial statements 

A. Explanation of certain differences between the governmental fond balance sheet and the government -wide 
statement of net assets 

The governmental fund balance sheet includes reconciliation between fund balance - total governmental funds and net 
assets -governmental activities as reported in the government-wide statement of net assets. One element of that 
reconciliation explains that "long-term liabilities, including bonds payable, are not due and payable in the current period 
and therefore are not reported in the funds." The details of this difference are as follows: 

Bonds and bond anticipation notes payable 
Sales tax revenue bonds and notes payable 
Special assessment debt with governmental commitment 
Deferred refunding costs 
Unamortized bond discounts 
Unamortized bond premiums 
Deferred bond issue costs 
Accrued rebatable arbitrage payable reported as deferred credit 
Compensated absences 

Net adjustment to reduce fund balance - total governmental funds to arrive at net 
assets - governmental activities 
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(2,239,093) 
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(1,897,937) 
(34,187,586) 
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Some of the City's taxes will be collected after year-end and amounts due on real estate contracts are not available soon 
enough to pay for the current period's expenditures, and are reported as deferred revenue in the funds as follows: 

Gross receipts tax $ 27,331,028 

Property taxes 4,396,025 

Gasoline taxes 664,620 

Cigarette taxes 61,961 

Amounts due on real estate contracts 1,273,189 

Miscellaneous revenue 136,209 

Net adjustment to increase fund balance - total 

Governmental funds to arrive at net assets - governmental activities $ 33,863,032 

B. Explanation of certain differences between the governmental fond statement of revennes, expendJtures, and 
changes in fund balances and the government-wide statement of activities. 

The governmental fund statement of revenues, expenditures, and changes in ,fund balances includes a reconciliation 
between net changes in fond balances - total governmental fonds and changes in net assets of governmental activities as 
reported in the government-wide statement of activities. One element of that reconciliation explains 'that, "Governmental 
funds report capital outlay as expenditures. However, in the statement of activities the cost of those assets is allocated over 
their estimated useful lives and reported as depreciation expense." The details of this difference (except for internal service 
funds) are as follows: 

Capital additions, depreciated and non-depreciated 
Construction work in process and other reclassified to fixed assets 
Depreciation expense 
Net gain (loss) on disposition of capital assets 

Net adjustment to decrease net changes in fund balances - total 
Governmental funds to arrive at changes in net assets of Governmental activities 

$ 388,045,3 I 9 
(60,074,725) 
(82,179,696) 

(311,975) 

$ 245,478,923 

Another element of that reconciliation states that, "the issuance of long-term debt (e.g., bonds, leases) provides current 
financial resources to governmental funds, while the repayment of the principal of long-term debt consumes the current 
financial resources of governmental funds." Neither transaction, however, has any effect on net assets. The details of this 
difference are as follows: 

Debt issued or incurred: 
Issuance of general obligation bonds 
Deferred bond issue costs 
Accrued rebatable arbitrage liability 

Amortization: 
Deferred refunding costs 
Bond discount 
Bond premium 
Bond issue costs 

Principal repayments: 
General obligation bonds 
Gross receipts tax revenue bonds 
Gross receipts tax revenue note 
Special assessment district bonds and notes 

Net adjustment to decrease net changes in fund balances -
Total governmental funds to arrive at changes in net assets of governmental activities 
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1,098,451 

181,793 

(197,583) 
(177,775) 

1,914,533 
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65,028,000 
3,690,000 

505,000 
1,023,253 

(10,274,129) 
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Another element of that reconciliation states that "Some expenses reported in the statement of activities do not require the 
use of current financial resources and therefore are not reported as expenditures in governmental funds." The details of this 
difference are as follows: 

Compensated absences $ (3,713,461) 

Net adjustment to decrease net changes in fund balances -
Total governmental funds to arrive at changes in net assets of governmental activities $ (3,713,461) 

Under the modified accrual basis of accounting used in the governmental funds, revenue is recognized when available to 
provide financing resources for the current period. Likewise, expenditures are not recognized for transactions that are not 
normally paid with expendable available financial resources. In the statement of activities, which is presented on the 
accrual basis, revenues and related receivable and expenses and related liabilities are reported regardless of when financial 
resources are available. 

Gross receipts taxes 
Property taxes 
Gasoline taxes 
Cigarette taxes 
Collections on real estate contracts, net of deferred gains 
Other deferred revenues 

Net adjustment to decrease net changes in fund balances - total 
Governmental funds to arrive at changes in net assets of Governmental activities 

Ill. Stewardship, compliance and accountability 

A. Budgetary information 

$ 

$ 

(5,737,457) 
1,162,662 

(51,222) 

18,267 
(573,943) 
136,212 

(5,045,481) 

Budgetary information Annual budgets for the General Fund. the following Special Revenue Funds: Community 
Development; Fire; Recreation; Lodger's Tax; Hospitality Tax; Culture and Recreation Projects; Open and Ethical 
Elections; Albuquerque Biological Park; City Housing; Air Quality; Heart Ordinance; Corrections and Detention; 
Operating Grants; Metropolitan Redevelopment; Housing and Neighborhood Economic Development; Law Enforcement 
Protection; Photo Enforcement Red Light; Gas Tax Road; City/County Facilities; Plaza Del Sol; Acquisition and 
Management of Open Space Expenditures; and Urban Enhancement Expenditures; and certain Debt Service Funds are 
departmental appropriations by program, the level at which expenditures may not legally exceed appropriations. The 
annual budget approved by the City Council also includes proprietary funds. The budgetary data is prepared consistent 
with the basis of accounting described in Note I. C. As required by the home rule City charter, the annual budget is 
formulated by the Mayor and submitted to the City Council by April l for the fiscal year commencing July 1. When there 
is a proposal for a change in rates or fees, City ordinances provide that the Mayor shall submit the operating budget for the 
Refuse Disposal, Golf, and Aviation enterprise funds to the City Council no later than March 1. Public hearings are 
conducted to obtain citizen comments on the proposed budget. By June 1, the budget is legally adopted through passage of 
an appropriation resolution by the City Council. 

The Mayor has the authority to change individual program appropriations by the lesser of ftve percent of the original 
appropriation or $100,000, provided that the total amount of appropriations for the fund as approved by the City Council 
does not change. Approved appropriations lapse at the end of the t1scal year to the extent that they have not been expended 
or encumbered except any appropriation continued by ordinance. During ftscal year 2009, several supplemental 
appropriations were necessary. An annual budget, which is not legally adopted, tor the City of Albuquerque Housing 
Authority is prepared in accordance with the Department of Housing and Urban Development regulations on an accrual 
basis and includes both operating and debt service activities as a single budget. The Special Assessments Debt Service 
Fund spending is controlled primarily through bond indenture provisions and the Capital Projects Funds do not have 
annual budgets. 
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While the total unreserved fund balance is not in a deficit position, deficit unreserved fund balances for certain purposes 
result because capital expenditures and encumbrances are made in anticipation of additional revenues and transfers. The 
resulting deficit fund balances of various purposes at June 30, 2009 were as fo(Jows: 

Capital Acquisition Fund 
Community Services Building $ (5,339,317) 
Convention Center (20,256) 
Rio Grande Zoo (1,160,203) 
Storm Sewer (4,749,171)' 
Transit (I ,379,793) 
Miscellaneous Capital Projects {798,830} 

s (13,447,570) 

Quality of Life Fund 
Balloon Science Museum $ (70,309) 
Quarter Cent Storm Drain (109) 
Rio Grande Bosque RR ~260~ 

$ (70,678) 

Transportation Infrastructure Tax Fund 
Unallocated $ ~ 19,676,398~ 

Total unreserved fund balance $ !19,676,398} 
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IV. Detailed notes on an funds 

A. Cash and investments 

The total cash. investments, accrued interest and cash with fiscal agents, net of cash overdrafts of the City at June 30, 
2009, consist of the following: 

(In thousands of dollars) 
Govern Business-
mental type Fiduciary Component 

Activities Activities Funds Total Cnit 

Cash, investments accrued interest and cash with fiscal 
agents, net of unamortized discounU and premiums: 
Repurchase agreementS s 241.023 s 92,981 s l.o94 s 335,698 s 76,722 
Obligations of federal agencies or instrumentalities 175.671 58,717 1,234 235,622 55,919 
State of New Mexico investment coWJCil 30,513 30,513 
State of New Mexico local government investment 3,956 9,327 

pool 
28 13,311 1,260 

Held in trust by New Mexico Bank and Trust U.S 
Treasury Fund 

Held in trust by NM FA in State of New Mexico local 7 
government investment pool 

Held in trust by Wells Fargo Bank in U.S. Treasury Fun 113 1.772 1,885 
Held in trust by Bank of AlbuquetqUe in U.S. Treasury 

Fund 
980 'l80 

Total investments 452,256 162,797 2.956 618,009 133,908 

Certificates of deposit 
90,294 30,180 634 121,108 28,742 

Bank accounts at book balances (4,265} 5,014 1,314 2,063 11.610 
Total bank balances 86,029 35.194 1,948 123,171 ~.352 

Accrued interest receivable 1,326 444 9 1,779 422 
lmprest cash funds 84 16 100 
Escrow deposits 372 372 148 

Total other 1,410 832 9 2,251 570 
Total cash, investments, accrued interest and cash with s 539,695 s 198,823 s 4,913 s 743,431 s 174.830 

liS(;al agents 
Current cash, investments and accrued interest: 

Cash, investments and accrued inten:st s 381.672 s 43,815 s ),065 s 428,552 s 21,395 
Cash, investments with fiscal agents 78,163 29,976 108,139 35,363 
Cash held by others 1,529 \,529 

Total current cash, investments and accrued interest 459,835 75~20 3,065 538,220 56,758 
Restricted noocum:IX cash, invest:mcnts and accrued 

interest: 
Cash, investments and accrued interest 79,860 123,131 1,848 204,839 117,917 
Cash and investments with fiscal agents 7 
Escrow deposits 372 372 148 

Total noncurrent cash, investments, accrued interest 79,860 123,503 1,848 205,211 118,072 
Total cash, investments, accrued interest and cash s 539,695 s 198,823 s 4,913 s 743,431 $ 174,830 

with fiSCal agents 

Custodial credit risk- Deposits. Custodial credit risk is the risk that in the event of a bank failure, the City's funds may not be 
returned to il The City is required to obtain from each bank that is a depository for public funds pledged collateral in an 
aggregate amount equal to one half of the public money in each account (Section 6-10-17 NMSA 1978). No security is 
required for the deposit of public money that is insured by the Federal Deposit Insurance Corporation (FDIC). At June 30, 
2009, none of the City's bank balances of $174,654,000 was exposed to custodial credit risk. 

Custodial credit risk- Investments. Custodial credit risk with respect to investments is the risk that in the event of the failure of 
the counterparty, the City will not be able to recover the value of its investments or collateral securities that are in the 
possession of an outside party. The City's investment policy requires that all security transactions, including collateral for 
repurchase agreements, entered into by the City shall be conducted on a delivery-versus-payment basis. The investment policy 
fwther requires that all collateral securities held by a third party custodian, designated by the City Treasurer, shall be held in 
the City's name and evidenced by a safekeeping receipt or Federal Reserve book-entry reporting. 
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Credit risk. Credit risk is the risk that in the event an issuer or other counterparty to an investment does not fulfill its 
obligations, the City will not be able to recover the value of its principal. As a home rule city, the City's general 
investment policy is to apply the prudent-person rule: Investments are made as a prudent person would be expected to act, 
with discretion and intelligence, to seek reasonable income, preserve capital and, in general, avoid speculative investments. 
The City's Investment Committee annually reviews its asset allocation strategies and guidelines for the percentage of its 
total portfolio that may be invested in securities other than repurchase agreements, U.S. Treasury bills and notes or 
insured/collateralized certificates of deposit. As part of the City's allocation evaluation, these guidelines are reviewed 
periodically, considering the probability of market and default risk in various investment sectors. The City's investment 
policy describes permitted investments as those permitted for municipalities with a population in excess of 65,000 per 
Section l0-10..10 of the Statutes of the State of New Mexico. Among permitted investments, the investment policy 
requires that I) repurchase agreements have a collateralized value of 102% of the par value of the agreement, and 2) 
certificates of deposit with local banks be fully insured by the FDIC. Investments in direct obligations of the U.S. Treasury 
are permitted as are securities of the U.S. Government agencies denoted in Section 6-1 0-lO F (2) of the State Statutes. At 
June 30, 2009, the City's internal investment pool held investments in fully-collateralized overnight repurchase agreements 
(repos), fully-insured certificates of deposit and money market accounts, U.S. Treasury Securities, and U.S. Government 
agency notes. 

In May 2009 the City's internal investment poolliqu,idated its position in the New Mexico State Treasurers Office (STO) 
Local Government lnvestment Pool (LGIP). However, at June 30, 2009 $6,566,094 of the City's LGIP position was not 
returned, but held on the STO's ledger in a "Reserve Contingency Fund." This amount represents the City's portion of the 
LGIP's un-returned investment in the Reserve Primary Money Market Fund (Reserve). The Reserve Contingency Fund 
balance represents to LGIP investors a loss of principal if no further recoveries are received by the STO from Reserve. At 
June 30, 2009 the City expects its loss upon full liquidation of Reserve to be approximately S 1.0 million, and as such has 
accrued this amount as a loss. The City's Housing Authority continued to hold a non-pooled position in the STO LGIP 
Fund of$7,813,531 and a balance in the Reserve Contingency Fund of$189,672. 

Concentration of credit risk. Concentration of credit risk is the risk of loss attributed to the magnitude of the City's 
investment in a single issuer. The City's investment policy states the City will develop diversification strategies to avoid 
incurring concentration risk. The following general policies and constraints shall apply: With the exception of 
collateralized repos, U.S. Treasury securities, and authorized pools (comprising the "liquidity segment'' of the portfolio), 
no more than 50% of the residual investment portfolio (the "core segment'') will be invested in a single issue or at a single 
maturity. At June 30, 2009, the City's core segment is invested in debt securities issued by four Government Sponsored 
Entities (GSEs): the Federal Home Loan Bank, the Federal National Mortgage Association, the Federal Farm Credit Bank 
and the Federal Home Loan Mortgage Corporation. These investments comprise 37%,29%, 25%, and 9% respectively, of 
the core segment (excluding core segment Treasury securities). Portfolio maturities shall be staggered to avoid undue 
concentration of assets in a specific maturity range. At June 30, 2009, core segment maturities are allocated as follows: ().. 
12 months - 19%; l-2 years - 52%; 3-5 years - 29%. 

Summarized information concerning the GSE investments is as follows: 

Weighted 
U.S. Agency Investments Wtd. Avg. Days Average Days to Standard & Moody's 

(summarized by GSE) to Maturity Call Poors Rating Rating 
Federal Home Loan Banks 404 185 AAA Aaa 
Federal National Mortgage 

736 127 AAA Aaa Association 
Federal Home Loan Mortgage 

AAA Aaa 
Corporation 

Federal Farm Credit Bank 608 105 AAA Aaa 

Repo holdings (collateral) consisted of U.S. Agency securities permitted under Section 6-10-10 N.M.S.A. 1978, and by the 
City's investment policy. 
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The City's investments held outside of its internal investment pool in the State of New Mexico Investment Council Core 
Bond Pool were not rated. 

Interest rate risk. Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of the City's 
investments. The City's investment policy limits the City's exposure to interest rate risk by requiring that no less than 80% 
of the funds invested in the core segment of the internal investment pool or in other discretionary funds be in maturities of 
no more than three years from date of purchase. No more than 20% of the funds may be invested in maturities between 
three and five years. Investment of non-discretionary assets, including funds to be held in trust, may be committed to 
maturities up to ten years from the date of purchase. The weighted average maturity of the investments in the internal 
investment pool's core segment at June 30, 2009 was 551 days. The weighted average days to call of the core segment was 
186 days. 

Pledged Collateral by Bank. The City is required to obtain from each bank that is a depository for public funds pledged 
collateral in an aggregate amount equal to one half of the public money in each account (Section 6-10-17 NMSA 1978). 
No security is required for the deposit of public money that is insured by the Federal Deposit Insurance Corporation 
(FDIC). The U.S. Congress has increased FDIC deposit insurance from $100,000 to $250,000 per depositor. In addition, 
under the Temporary Liquidity Guarantee Program, the FDIC is currently insuring all Negotiable Order of Withdrawal 
(NOW) accounts in full, if the interest rate does not exceed 0.5 percent. The pledged collateral by bank (in thousands) at 
June 30, 2009 consists of the following: 

Wells NM 
First Bank of Bank of Fargo Compass Bank& 

Communi !X the West America Bank Bank Trust 

Total amount on deposit s 2,005 s 65 s 169,476 s 2,168 s 5 s 935 

Less FDIC coverage 2,005 65 19,589 2,168 5 250 

Total uninsured public funds 149,887 685 

500!. collateral requirement 74,944 343 

Pledged securities. fair value 149,995 412 

Pledged in excess of 
$ - $ - $ 

Requirement 
75,051 $ $ - $ 69 

B. Receivables 

Taxes receivable at June 30, 2008 are from the following sources: 

Gross receipts tax $ 56,731,202 
Property tax 6,426,393 
Lodgers tax 2,291,948 
Hospitality tax 358,509 
Other taxes 2,855,419 
Total $ 68,663,471 

The property taxes above include a receivable of$4,223,163 in the General Obligation Debt Service Fund and $2,203,230 
in the General Fund. 

Property taxes attach as an entorceable lien on property as of January l. Taxes are levied each year on July 1 on the 
taxable valuation of property located in the City as of the preceding January 1. The Bernalillo County Assessor and the 
State of New Mexico Department of Taxation and Revenue determine the taxable valuations for the various classes of 
property at one-third of assessed valuation. Property in the City for the fiscal year 2009 tax levy had a taxable value of 
$11,581,011,823. The State Constitution limits the rate of taxes tor operating purposes for aJl taxing jurisdictions to 20 
mills ($20 per $1000 assessed valuation), of which the City's portion, by state regulation, is limited to 7.650 mills for 
operations and 12.0 mills for each debt service obligation. The general obligation bond debt service levy for Tax Year 
2008 (Fiscal Year 2009) is 6.976 mills and the operational levy is 3.971 mills on residential property and 4.544 mills on 
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commercial property. Taxes are payable in two equal installments on November 10 and April 10 and become delinquent 
after 30 days. 

Accounts receivable and Allowance for uncollectible accounts 

Included on page 24, "Statement of Net Assets", are balances of receivables which are reported net of allowances for 
uncollectible accounts. The amounts of these receivables and allowances as of June 30, 2009, are as follows: 

Current Portion of Accounts and Notes Receivable: 
Allowance for 

Total Uncollectible Net 
Receivables Accounts Receivables 

Governmental activities: 
Major funds: 

General Fund s 2,386,923 s 878,832 s 1,508,091 
Capital Acquisition Fund 2,108,559 2,108,559 

Nonmajor government activity funds 14,428.835 11,725,844 2,702,991 
Internal Service Funds 143,003 139,172 3,831 

Total governmental activities s 19.067,320 s 12,743,848 s 6,323,472 

Business-type activities: 
Major funds: 

Airport s 4,673,542 s 7%.409 s 3,877.133 
Refuse Disposal 4,872,411 821,529 4,050.882 
Transit 1,516,661 72,274 1,444,387 

Nonmajor enterprise funds 1,244,174 664!085 580,089 
Total business-type activities $ 12.306,788 $ 2,354,297 s 9,952,491 

Long-term Accounts and Notes Receivable: 
Allowance 

for 
Total Uncollectible Net 

Receivables Accounts Receivables 
Governmental activities: 

Nonmajor funds: 
Rehabilitation loans $ 2,218,691 s 51,992 s 2,166,699 

Notes receivable 3,100 3,100 
Developer loans 8,499,376 3,307,706 5,191,670 
Special assessments debt service 3,192,308 3,192,308 
Real estate contracts 1,271,330 1,271,330 
Accrued interest 41,520 41,520 

Total governmental activities $ 15.226,325 $ 3,362,798 s 11,863,527 

Business-type w.:tivities: 
Nonmajor funds: 

Developer loans $ 3,042,376 $ 168,161 $ 2,874,215 
Total business-type activity funds $ 3,042,376 s 168,161 s 2,874,215 
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c. Capital assets 

Capital asset activity for the year ended June 30, 2009, was as follows: 

Primary Government 

GQVm!ID!al!DIA£1ivigg* Balance Balance 
July I, 2008 Additions Deductions June 30, 2009 

Assets not being depreciated: 
Land $ 265,701,417 $ 7,251.625 $ $ 272,953,042 
Construction work in progress 143,215,129 62,315,863 60,074,725 145,456.26 7 
Rightofway 1,042,691,667 I 02,500,000 1,145,191,667 
Other 128,673 2,434 131 107 

I ,45 I, 736,886 172,069,922 60,074,725 I ,563,732,083 
Assets being depreciated: 

Buildings 316,421,581 15,379,222 331,800,803 
Infrastructure 1,497,712,588 150,325,049 I ,648,037,637 
Improvements 449,772,542 37,586,514 487,359,056 
Equipment 144,285295 12,751!941 8,750,746 148,286,590 

2,408,192,106 216,042,726 8,750,746 2,615,484,086 

Less accumulated depreciation: 
Buildings 57,608,159 8,099,683 65,707,842 
Infrastructure 486,566,221 43,545,918 530,112,139 
Improvements 219,224,227 15,344,070 234,568,297 
Equipment 106,860,753 15,210,767 8,437,975 113,633,545 

870,259,360 82,200,438 8,437,975 144,021,823 

Capital assets being depreciated. net 1,537,932,746 133,842,288 327,771 1,671,462,263 

Total capital assets, net $ 2,989,669,632 $ 305,912,210 $ 60,387.496 $ 3,235,194,346 

* Includes Internal Service Funds 

In fiscal year 2009, $54 million of street infrastructure was placed into service along with $12 'nllion of stonn 
infrastructure, of this amount $15.8 was dedicated street infrastructure and $7 million was dedicated storm infrastructure. 
The construction work in progress consists of expenditures made in connection with the Capital Acquisition, Infrastructure 
Tax, and Quality of Life Funds. The construction work in progress decreased by $60 million. The following was placed in 
service: $15.3 million buildings, $37 million non-structural, $5.2 million land, and $2.8 million of infrastructure. 
Equipment purchases totaled S 12.6 million of which $7.8 million was for Police, $1.8 million for Fire, and $1.3 million for 
Public Works. In fiscal year 2009, donated dedicated infrastructure and right of way capital assets were identified and 
recorded for fiscal years 2006 and 2007 as follows: Fiscal year 2006 dedicated infrastructure of $48.8 million and right of 
way of $61 million; Fiscal year 2007 dedicated infrastructure of $33.2 million and right of way of $41.5 million. 

Business-type activities 

In 2009, the Aviation fund placed into service the following major projects: $4.6 million in runways and apron and $4.4 in 
the Double Eagle building. The Refuse fund placed into service the following: $1.5 million in landfill improvements and 
$1.5 million in vehicles. The Transit fund placed into service $25 million for buses. 

The construction work in progress increased by $12.7 million. The construction work in progress consists of expenditures 
made in connection with the Aviation Fund, Refuse Disposal Fund, Transit Fund, Parking, and the Housing Authority 
Fund. Costs associated with projects were completed and are listed in the appropriate categories in the above paragraph. 
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Balance 
July I, 2008 Increases 

Assets not being depreciated: 
Land $ 54,137,342 $ -
Land and improvements acquired 7,630,077 

from the U.S Air Force 
Other 955,200 
Construction work in progress 10,3302098 22,207!425 

Total assets. not being depreciated 73,052,717 22,207,425 

Assets being depreciated: 
Buildings and improvements 434,66 t ,004 8,180,207 
Runways and improvements 265,348,244 4,564,109 
Infrastructure 3,452,744 
Improvements other than buildings 176,552,416 3,223,358 

and runways 
Equipment 1381386J81 29,678,679 

Total assets. being depreciated 1,018,400,789 45,646!353 

Less accumulated depreciation: 
Buildings and improvements 192,633,586 12,922,594 
Runways and improvements 181,781,697 10,917,378 
Infrastructure 202,311 103,582 
Improvements other than buildings 95,446,857 9,718,136 

and runways 
Equipment 73,417,340 15,499,998 

Total accumulat:d depreciation 543,481,791 49,1612688 
Capital assets being depreciated. net 474,918,998 p,515,335} 
T otaJ capital assets, net $ 547,971,715 s 18,692,090 

Depreciation expense was charged to functions/programs of the City as follows: 

Governmental activities: 
General government 

Public Safety: 
Corrections 
Fire protection 
Police protection 

Culture and recreation 
Public works 
Highways and streets 
Health 
Human services 
Municipal Development 

s 

s 

Capital assets held by the City's internal service funds charged to the 
various functions on a prorated basis based on their usage of the assets 

Total depreciation expense- governmental activities 

Business-type activities: 
Major funds: 

Airport 
Refuse Disposal 
Transit 

Nonmajor funds: 
Total depreciation expense- business-type activities 
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Balance 
Decreases June 30, 2009 

- $ 54,137,342 
7,630,077 

955,200 
9!492,942 23,044,581 
9,492,942 85,767,200 

1,942,053 440,899,158 
269,912,353 

3,452,744 
179,775,774 

6,683,696 161,381,364 
8,625,749 1,055,42 I ,393 

74,038 

5!766,390 
5,840!428 
2,7851321 

12,278,263 s 

$ 3,394,235 

77,997 
3,197,013 
7,629,954 

18,580,491 
233,265 

29,291,857 
689.828 

2,693.617 
16,391,439 

20,742 
$ _..;.;,8.:;:.:2,;;,;200:.;.:.:,,4;;;.;,;38:.. 

$ 27,077,325 
5,957,693 

11,312,527 
4,792,520 

$ __ 4;.;.9.;.;;,1..;.40~,.;;.;06;;.:5_ 

205,482,144 
192,699,075 

305,893 
105,164,993 

83,150,948 
586,803,051 
468,618J42 
554,385,542 



Capitalized interest 
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Changes to the capital assets for the business-type activities for 2009 include the following amounts of capitalized interest: 

Interest 
Related to 

Total Tax-Exempt 
Interest Borrowing Net 

Interest expense $ 12,162,394 $ 5,391,480 $ 6,770,914 
Interest income 4,026,509 2,838,338 1,188,171 
Capitalized interest $ 2,553,142 

Discretely Presented Component Unit 

Capital asset activity of the Authority for the year ended June 30, 2009, was as follows: 

Balance Balance 
July 1 Increases Decreases June 30 

Assets not being depreciated: 

Land $ 23,232,063 $ 316,064 $ $ 23,548,127 

Construction work in progress 306,751,483 36,473,177 309,146,784 34,077,876 

Total assets, not being depreciated 329,983,546 36,789,241 309,146,784 57,626,003 

Assets being depreciated: 
Buildings 2,210,836 2,210.836 
Improvements other than buildings 1,751,212,485 431,310,693 2,182,523,l78 

Equipment 54,016,504 6,049,241 196,259 59.81'4,486 

Total assets, being depreciated 1,807,439,825 437,359,934 196.259 2,244,6· ,500 

Less accwnulated depreciation: 

Buildings 1,561,786 59,984 1,621,770 
Improvements other than buildings 876,429,308 67,226,965 943,656,273 

Equipment 28,766,493 5,008,470 180,627 33,594,336 

Total accumulated depreciation 906,757,587 72,295!419 180,627 978,872,379 

Capital assets being depreciated, net 900,682,238 365,064,515 15,632 1.265,731,121 

Assets bemg amorttzed: 

Purchased water rights 39,647,635 295,730 39,943,365 
Less amortization 10,306,965 396,367 10,703,332 

Capital assets being amortized, net 29,340,670 {100,637) 29.240,033 

Total capital assets, net $ 1,260.006,454 $ 401,753,119 $ 309,162,416 $ 1,352,597,157 
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Changes to capital assets of the Authority for the fiscal year ended June 30, 2009, include the following amounts of 
capitalized interest: 

Interest expense 
Interest income 

Capitalized interest 

D. laterfund receivables, payables, and transfers 

Total 
Interest 

$ 28,409,863 
4,005,108 

Interest 
Related to 

Tax-Exempt 
Borrowing 

$ 6,727,989 
1,357,373 

$ 5,370,616 

Net 

$ 21,681,874 
2,647,735 

The interfund receivable and payable accounts have primarily been recorded when funds overdraw their share of pooled 
cash. The composition ofinterfund balances as of June 30, 2009, consists of the following: 

Major governmental funds 
Noomajor governmental funds 
Major proprietary funds 
Nonmajor proprietary funds 

Total 

$ 

Due from 
other funds 

20,114,727 
30,606 

$ ___ 2o .... 1;...;4 ... 5 •• 33;.;3;... 

$ 

Due to other 
funds 

1,520,514 
16,325,300 
2,299,519 

$ __ 2_0,,_14_5 ..... 3_3_3_ 

Interfund advances not expected to be repaid within one year are to be repaid from revenues or proceeds from the sale of 
assets are as follows as of June 30, 2009: 

Receivable Fund 

Risk Management Fund 
Nonmajor governmental fund* 
Total advances 

Payable Fund 

Capital Acquisition Fund 
Nonmajor proprietary fund* 

.. 

Amount 

$ 921,000 
14,200,000 

$ 15,121,000 

• Revenue bonds payable solely from gross receipts tax revenues were issued in fiscal year 2000. The proceeds of these 
bonds were advanced by the Sales Tax Refunding Debt Service Fund to the Parking Facilities Fund and are being used to 
construct, acquire or improve capital assets. 
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Interfund transfers for the year ended June 30, 2009, were as follows: 

General Fund 
General Fund 
General Fund 
General Fund 
General Fund 

From 

Capital Acquisition Fund 
Capital Acquisition Fund 
Capital Acquisition Fund 
Transportation Infrastructure Tax Fund 
Refuse Disposal Fund 
Transit Fund 
Nonmajor Governmental Funds 
Nonmajor Governmental Funds 
Nonmajor Governmental Funds 
Nonmajor Proprietary Funds 
Nonmajor Proprietary Funds 
Internal Service Funds 

To 
Capital Acquisition Fund $ 
Refuse Disposal Fund 
Transit Fund 
Nonmajor Proprietary Funds 
Nonmajor Governmental Funds 
General Fund 
Capital Acquisition Fund 
Transit Fund 
Transit Fund 
General Fund 
General Fund 
Capital Acquisition Fund 
General Fund 
Nonmajor Governmental Funds 
General Fund 
Nonmajor Governmental Funds 
General Fund 

970,000 
1,428,000 

26,331,000 
1,804,000 
5,212,966 
1,600,000 

956,000 
4,006,586 
7,800,807 
2,257,703 

328,514 
632,582 

5,951,313 
13,364,328 

256,766 
51,523 

250,000 

Total transfers $ __ ..;..73~,2;;;.;0;.;;.2.:.;.,0,;.;88;... 

Transfers Transfers 
In Out 

"Statement of Revenues, Expenditures, and Changes in Fund Balances -
All Governmental Funds" $ 31,831,695 $ 70,057,582 

"Statement of Revenues, Expenses, and Changes in Net Assets-
All Proprietary Funds" 

Enterprise funds 41,370,393 2,894,506 
Internal Service funds 250,000 

Total transfers $ 73,202,088 $ 73,202,088 

The transfers from the General Fund to the other funds are for the purpose of: l) providing a subsidy for the operations of 
the Transit and Refuse Disposal funds, 2) providing the City's local match for operating grants from federal and state 
agencies, 3) funding the purchase of police and fire vehicles, and various construction projects, and 4) transferring 
resources to debt service funds for the retirement of General Obligations and Sales Tax Refunding bonds. 

The transfers to the General Fund from the major and nonmajor enterprise funds are primarily for payments in lieu of 
taxes. 

Other transfers relating to funds within the nonmajor governmental funds type are: 1) for debt retirement and various other 
purposes, and 2) from permanent funds to the related expenditures governmental special revenue funds. The transfers from 
the nonmajor governmental fund to the nonmajor proprietary funds are for the transfer of a portion of the Infrastructure 
Tax Revenues to the Transit fund to be used for improvements to the local bus service. 
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The City has various lease commitments for real property. The lease commitments are for one to ten years, with most 
leases being for five yean. About half of the leases have renewal options; the others do not. Lease expenses of $2,270,592 
were incurred for the year ended June 30, 2009. Lease commitments for future years are as follows: 

Fiscal Year 

2010 
2011 
2012 
2013 
2014 

2015-2020 
2021-2026 
2027-2032 
2033-2034 

Total 

$ 

Amount 

3,891,526 
3,754,712 
2,917,026 
2,597,583 
2,278,651 
5,914,203 
5,001,000 
5,000,667 
4,958,333 

$ _.;.J-8,-58-.4,~29-4;... 

The Housing Authority has also entered into a lease agreement as lessee for financing the acquisition of equipment and 
improvements. This lease agreement is treated as a capital lease for accounting purposes and, therefore, has been reported 
at the present value of the future minimum lease payments as of the inception date in the basic financial statements. At 
June 30, 2009 the outstanding balance of the capital lease is $592,851. Amortization expense is included with depreciation 
expense on the Statement of Revenues, Expenses and Changes in Fund Net Assets. 

The assets acquired through capital leases are as follows: 

Equipment and Improvements 
Less: Accumulated amortizations 
Total 

$ 944,458 
(432,877) 

$ _...;.5;;.;11;,;,;,5;.;;.8.;.0_ 

The future minimum lease obligations and the net present value of the minimum lease payments as of June 30, 2009 are as 
follows: 

Year Ending June 30 

2010 
2011 
2012 
2013 
2014 
2015 

T ota1 minimum lease payment 
Less amount representing interest 

Present value of minimum lease payments 
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$ 

Principal 
and Interest 

116,842 
116,842 
116,842 
116,842 
116,842 
87,634 

671,844 
(78,994) 

$ ~-59_2_.8_5_1_ 



F. Restricted assets 
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Restricted assets arise principally from legal restrictions on expenditures of proceeds from general obligations bonds or 
sales tax revenue bonds in the governmental activities or on expenditures of proceeds from revenue bonds of the enterprise 
funds. The amount of restricted assets reported in the statement of net assets at June 30, 2009 is as follows: 

Primary Government: 

Governmental Activities 
Capital Acquisition Fund 

Business-type activities 
Airport Fund 
Refuse Disposal Fund 
Transit Fund 
Non-major Enterprise Funds 

Totals 

Discretely Presented Component Unit: 

Albuquerque Bernalillo County Water Utility Authority 

G. Short-term and long term obUgadons 

Governmental activities of the primary government; 

$ 79,860,007 

$ 109,698,239 
8,257,218 

622,574 
8,536,325 

$ 127,114,356 

$ 118,071,529 

Short Term; On June 30, 2009, the City issued $25,003,000 Short Term General Obligation Bonds, Series 2009B. The 
Series 2009B Bonds bear interest at the daily rate on the date of issuance applicable to the Local Government Investment 
Pool administered by the State Treasurer of New Mexico. The interest rate in effect was 0.20%. The proceeds of these 
bonds were used for various construction projects for fire, parks, cultural services, facilities and equipment, libraries. 
public transit, storm sewer, and streets. The bonds mature on July 1, 2009. The changes in the short-term obligations of the 
governmental activities for the year ended June 30, 2009, are as follows: 

Short-term General Obligation Bonds 

Balance 
June 30, 2008 

$37,000,000 

Additions 

$25,003,000 

Deletions 

$37,000,000 

Balance 
June 30, 2009 

$25,003,000 

Long Term: Bonded obligations of the City consist of various issues of general obligation. revenue, and special assessment 
bonds. Also included in long-term obligations are notes payable, claims and judgments, deferred credits. and accrued 
vacation and sick leave pay. The City has complied with all revenue bond ordinances and bond covenants requirements for 
maintaining specific reserves for future debt service as of June 30, 2009. 
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The changes in the long-term obligations of the governmental activities for the year ended June 30, 2009, are as follows: 

Outstanding 

Payable in 
Julll Increases Decreases June30 one lear 

General Obligation Bonds $ 255,620,000 $ 54,970,000 $ 37,625,000 $ 272,965,000 $ 40,025,000 
Sales Tax Revenue Bonds 126,630,000 1,130,000 125,500,000 3,675,000 
Sales Tax Revenue Notes 4,270,000 505,000 3,765,000 520,000 
Special Assessment Bonds and Notes 

With Governmental Commitment 3,738,005 1,498,912 2,239,093 
Accrued vacation and sick leave pay 31,022,627 26,019,980 22,292,813 34,749,794 25,521,878 
Accrued claims payable 60,096,704 29,676,042 22,399,866 67,372,880 40,654,800 
Other post employment obligation 1,985,159 1,983,946 3,969,105 
Deferred credits and other liabilities 1,716,144 181,793 1,897,937 
Less deferred amounts: 

Deferred refunding costs (4,706,695) (197,583) (4,509,112) 
Unamortized bond discounts (l ,500,777) (177,775) (1,323,002) 
Unamortized bond premiwns 6!867!855 2,683!599 1!914,533 7,636:921 

485,739,022 115,515,360 86,990,766 514,263,616 110,396,678 
Current portion of 

long-term obligations ~89,810,112) 20,586z566 i110,396,678) 

Total $395,9281910 $ 115,5151360 $ 107,577~32 $ 403,866,938 $ ll 0,396,678 

Total interest cost incurred for governmental activities for the year ended June 30, 2009 was $15,998,719, all of which was 
charged to expense. 

General Qbligation bonds are direct obligations of the City for which its full faith and credit are pledged and are payable 
from taxes levied on property located within the City. The sick leave and vacation pay obligations are being liquidated 
primarily by the following funds: General, Air Quality, Operating Grants, and Gas Tax Road. Limited amounts are being 
liquidated by other funds. The City's Risk Management Fund (an internal service fund) liquidates all claims payable. 
General obligation bonds outstanding at June 30, 2009, are as follows: 

Interest Final 
Issue Amount Rate Maturi~ Call Provision 

August I, 1999 General Purpose 2,000,000 4.50/4.75% July I, 2009 I <>0-/o beginning July I , 2007 
July I, 2000 Storm Sewer 2,400,000 5.00% July I, 2010 I 00% beginning July I, 2008 
September I, 200 I General Purpose 8,420,000 4.0015.00% July I, 2010 I 00% beginning July I, 2009 
September I, 2001 Storm Sewer 4,510,000 4.38% July I, 2011 I 00% beginning July I, 2009 
December I, 200 I Taxable Baseball Stadium 2,000,000 4.00/5.60% July I, 2010 Not callable 
February I, 2002 General Purpose 2,500,000 2.50/5.00% July I, 2009 Not callable 
February I, 2002 Storm Sewer 5,600,000 4.50% July I, 2011 100% beginning July I, 2010 
July I, 2004 General Purpose 27,235,000 2.50/5.00% July I, 2012 I 00% beginning July 1. 2011 
July I, 2004 Storm Sewer 9,440,000 3.00/4.50"/e July 1, 2013 I 00% beginning July l, 20 II 
June 30, 2005 General Purpose 56,540,000 4.00/5.00% July I, 2013 Not callable 
June 30, 2005 Stonn Sewer 11,575,000 4.00/4.25% July I, 2014 I 00% beginning July I, 20 13 
September II , 2007 General Purpose 37,695,000 4.50/5.00% July I, 2016 Not callable 
September II , 2007 Storm Sewer 5,080,000 4.25/5.00% July I, 2016 100% beginning July I, 2015 
June 26, 2008 General Purpose 39,000,000 3.25/4.00% July I, 2017 100% beginning July I, 2016 
June 26, 2008 Stonn Sewer 4,000,000 4.50"/o July I, 2017 I 00% beginning July I, 2016 
June 24,2009 General Purpose 54,970,000 2.00/4.00% July I, 2018 Not callable 
June 30, 2009 General Purpose 25,003,000 0.20% July I, 2009 Not callable 

Total Outstanding $ 297,968,000 
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The Constitution of the State of New Mexico limits the amount of general-purpose general obligation bonds that may be 
issued by a municipality to four percent of the taxable valuation of property located within the City. At June 30, 2009, 
based on the most recent assessed taxable valuation of $11,581,011,823, the City may issue an additional $287,850,473 of 
general-purpose general obligation bonds. Included in the general obligation bonds outstanding at June 30, 2009 are Storm 
Sewer bonds in the amount of$47,508,000 that are not subject to the legal debt limit. 

On June 24,2009, the City issued $54,970,000 of General Obligation Bonds, Series 2009A with an average coupon rate of 
3.05%. The proceeds of these bonds were deposited into the Capital Acquisition Fund and will be used for the purchase of 
equipment, materials, and various consttuction projects (including renovation and repair) for fire, police, parks and 
recreation, libraries, the zoo and biological park. museums, citizens' centers, streets and storm sewer. The bonds require 
annual principal payments and semi-annual interest payments through July l, 2018. 

Sales Tax Revenue Bonds and Notes of the City are secured by a pledge of gross receipts tax (sales tax) revenues. In 
addition, the 1996 Refunding issue is secured by limited amounts of parking and airport revenues. Sales tax revenue bonds 
and notes outstanding at June 30,2009, are as follows: 

Interest Final 
Issue Amount Rate Maturity Call Provision 

November 18, 1991 B 
Refunding and Improvement $ 3.970,000 6.6017.10% July 1, 2019 103% beginning July 1, 2011 

October 15, 1996 Refunding 2,045,000 5.00~o July I, 2011 I 00% beginning July 1, 2007 
January 15, 1999 A Refunding 3,335,000 3. 75/5.00°/e July I, 2015 100% beginning July 1, 2009 
January 15, 1999 B Refunding 12.235,000 4.60/5.00o/e July I, 2025 I 00% beginning July I, 2009 
March 15, 1999 C Refunding 27,130,000 4. 75/5.25"1. July I, 2022 I 00% beginning July I, 2009 
October 6, 2004 A Refunding 31,965,000 4.75% July 1, 2037 100% beginning July 1, 2014 
October 6, 2004 B Refunding 28,165,000 2.39/4.90% July I, 2014 I 00% beginning October 6, 2004 
September 9, 2004 Note 3,765,000 1.26/3.67"1. July I, 2014 None 
June 4, 2008 A Refunding 16,655,000 3. 7414.1)901. July I, 2014 Not callable 

Total Outstanding $ 129,2651000 

Soecial Assessment Debt and Notes Payable with Governmental Commitment are secured by pledges of revenues from 
special assessments levied. Outstanding bonds and notes of paving and sidewalk improvement districts are additionally 
secured by pledges of one-half of motor fuel tax revenues of the City, to be used only in the event that revenues from 
assessments and interest levied are not sufficient to meet debt seiVice requirements. All Special Assessment debt is 
callable at l 00% on any semi-annual interest payment date. Special Assessment debt and notes in the amount of 
$2,239,093 are outstanding at June 30, 2009. Interest rates range from 1.15% to 4.47o/o. and maturities extend through July 
1, 2014. 

-79-



CITY OF ALBUQUERQUE, NEW MEXICO 
NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2009 

Business-tvu activities of the primarv government 

Short-term- Commercial Paper: On April 22, 2009 the City issued Third Lien Airport Revenue Commercial Paper Notes, 
Series A for $5,778,000 and Series B for $9,183,000. The Series A are governmental notes and the Series Bare private 
activity notes. These are junior lien notes and were issued for 267 days with a 0. 75% interest rate. The proceeds were used 
for the communication center, frre alarms, and the terminal optimization project No payments had been made as of June 
30,2009. 

Long-term: The changes in the Business-type activities obligations for the year ended June 30, 2009, are as follows: 

Outstanding 

Payable in one 

Jutx 1 Increases Decreases June 30 lear 
Revenue bonds $ 220,250,000 $ 45,815,000 $ 62,995,000 $ 203,070,000 $ 21,785,000 
Loans and notes payable 38,337,033 2,933,057 35,403,976 2,355,526 
Accrued vacation and sick leave pay 5,683,346 5,437,590 5,139,734 5,981,202 5,149,891 
Landfill closure costs 1,573,916 86,602 1,660,518 
Other 451,030 130,288 153,978 427,340 
Less deferred amounts: 

Deferred refunding costs (3,105,273) (406,775) (I ,086, 138) (2,425,910) 
Unamortized bond premiwns 1,518,679 149,066 310,053 1,357,692 
Unamortized bond discounts 1172,619) 121,954) {150,665) 

264,536,112 51,211,771 70,423,730 245,324,153 29,290,417 

Capitalized leases 681,563 88,712 592,851 92,682 

Subtotal 265,217,675 51,211,771 70,512,442 245,917,004 29,383,099 

Current portion {25,007,028) 4,376,071 129,3832099) 

Business-type activity 
long-term obligations $ 240,210,647 $ 51,211,771 $ 74,888,513 $ 216,533,905 $ 29,383,099 

Total interest cost incurred for business-type activities for the year ended June 30, 2009 was $12,162,394 of which 
$5,391.480 was capitalized and $6,770,914 was charged to expense. The sick leave and vacation pay obligations are being 
liquidated primarily by the following funds: Airport, Refuse Disposal. Housing Authority, and Parking Facilities. 
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Airport Revenue Bonds are secured by pledges of net revenues of the airport. Airport Revenue bonds outstanding at June 
30, 2009, are as follows: 

Interest Final 
Issue Dated Amount Rate Maturi!}: Call Provisions 

April3, 1997, Refunding s 7,040,000 6.25% to 6.75% July 1, 2012 l 00% beginning July 1, 2009 

September 1, 1998, Refunding 29,815,000 3.80% to 5.00% July 1, 2019 I 000/e beginning July 1, 2008 

August 1, 2001 26.320,000 3.20% to 4. 75% July 1, 2016 1000/o beginning July 1, 2012 

March 23, 2004A. Refunding 17,060,000 1.6Wo to 5.11% July 1, 2018 I 0004 beginning July t, 2005 

March 23, 20048 26,660,000 2.1)0•/e to 4.50'/o July 1, 2024 100'4 beginning July 1, 2007 

March 11, 2008A. Refunding 13.640,000 3.00'4 to 5.00'4 July 1, 2018 Not callable 

May 14, 20088, Refunding 16,120.000 3.445% to 4. 905% July 1, 2015 Not c:lllable 

May 14, 2008C, Refunding 5,170,000 3.50% to 4.375% July 1, 2020 100% beginning July 1, 2018 

November 19, 20080, Refunding 7,860,000 4.38% July 1, 2010 Not callable 

November 19, 2008E. Refunding 26,680,000 3.50% to 5.50% July 1, 2014 Not callable 

Apri122, 2009A. Commercial Paper 5,778,000 0.75% January 14, 2014 May be remarketed 

April 22, 20098, Commercial Paper 9,l~J,OOO 0.75% January 14, 2014 May be remarketed 

Total outstanding 191,326,000 
Unamortized: 

Premiums (discounts) 1,128,883 

Deferred refunding costs (2.425,910) 

Net outstanding $ 190,028,973 

Subordinate Series 1995 Bonds and Issuance of Series 20080-E Subordinate Lien Airport Refunding Revenue Bonds: 
On November 19,2008, the City issued $7,860,000 of Airport Refunding Revenue Bonds, Series 20080 and $26,680,000 
of Airport Refunding Revenue Bonds, Series 2008E. Total proceeds were $34,689,066 (which includes a reoffering 
premium on the Series 2008E of $149,066). The Series 20080 bonds have an interest rate of 4.38% and will mature on 
July 1, 2010. The Series 2008E bonds have an average interest rate of 4.5% with maturities extending to July 1, 2014. The 
bonds were issued to provide for the current refunding of the Subordinate Series 1995 Bonds. The Series 1995 bonds bad a 
balance due of$32,800,000 on November 19,2008 

In connection with the City's Subordinate Series 1995 Bonds relating to the Airport, the City entered into an Interest Rate 
Swap Agreement (the "Exchange Agreement") dated as of October 1, 1992, with AIG Financial Products Corporation 
("AIG-FP"). Under the Exchange Agreement, the City is obligated to pay interest at the tixed interest rate of 6.685% per 
annum and AIG-FP is obligated to make reciprocal floating rate payments equal to the interest rate on the Subordinate 
Series 1995 Bonds, subject to certain conditions. Arrangements made in respect of the Exchange Agreement do not alter 
the City's obligation to pay principal of and interest on the Subordinate Series 1995 Bonds from net revenues of the 
Airport and other amounts pledged. The Exchange Agreement does not provide a source of security or other credit for the 
Subordinate Series 1995 Bonds.. The City's obligations under the Exchange Agreement to make monthly frxed rate of 
payments to AIG-FP are on parity with the City's obligations to pay principal of and interest on the Subordinate Series 
1995 Bonds. Under certain limited circumstances, the Exchange Agreement may be terminated prior to maturity of the 
Subordinate Series 1995 Bonds. If the Exchange Agreement is terminated under certain market conditions, the City may 
owe a termination payment to AIG-FP payable from net revenues of the Airport. The City elected to terminate the 
Exchange Agreement on November 19,2008. 

With regards to the new issues, proceeds of $32,800,000 were used to purchase state and local government securities. 
These securities were deposited into an irrevocable trust with an escrow agent to provide for the current refunding of 
certain Subordinate Series 1995 Refunding Bonds maturing on July l, 2009 through July 1, 2014. The remaining proceeds 
of$1,889,060 plus the release of$6,700,000 debt service reserve requirement on the Series 1995 bonds and $249,294 of 
additional City funds were used as follows: $4,600,000 for the termination payment to AIG -FP (as discussed above); 
$786,000 for the creation of a debt service reserve fund for the Series 20080 bonds~ $2,668,000 for the creation of a debt 
service reserve fund for the Series 2008E bonds and $508,530 for underwriter's fees and cost of issuance related to the 
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Series 20080 and Series 2008E. The excess funds remaining, $275,824 wiU be placed in the Airport Debt Service Fund 
and applied toward future debt service payments. 

The Series 20080-E refunding resulted in a difference between the reacquisition price and the net carrying amount of the 
old debt of $406,775. This difference, reported in the accompanying financial statements as a deduction from bonds 
payable, has been deferred and will be amortized over the life of the new bonds using the effective interest method. Tho 
current refunding was undertaken to reduce high variable interest rate payments to a fixed rate in line with current 
economic conditions and to tenninate the swap agreement with AIG-FP. Total debt service payments over the next six 
years will decrease by $444,583, resulting in an economic loss (difference between the present values of the debt service 
payments on the old debt and new debt) of $5,092,446. 

The Apartments Revenue Bonds are secured by pledges of net revenues of the apartments. On July 20, 2000, the City, 
pursuant to a mortgage and indenture of trust, issued its Affordable Housing Projects Refunding Revenue Bonds Series 
2000 (Series 2000) in the aggregate principal amount of $15,080,000 for the purpose of refunding and defeasing three 
bond issues of the City; 1) its Multifamily Mortgage Revenue Bonds (Beach Apartments Project), Series 1991, 2) its 
Multifamily Mortgage Revenue Bonds (Manzano Vista, formerly Dorado Village Apartments Project), Series 1994, and 3) 
its Affordable Housing Project/Gross Receipts Tax Subordinate Lien Revenue Bonds, Series 1996. The Series 2000 bonds 
consist of debt issued by three City owned trusts; Beach, Bluewater Village and Manzano Vista Apartments. The debt 
constitutes a limited obligation of the City and is payable solely from the resources of these trusts. Tho respective facilities 
and the revenues derived from these facilities are pledged for the repayment of the bonds. The mortgage and indenture of 
trust contain significant requirements for annual debt service and use of project revenues and resources. Required funds 
include escrow and expense funds, a debt service fund, use of project reserve funds (debt service, retained earnings 
coverage and sinking fund installment accounts) and restricted property reserve funds (rehabilitation, renovation, repair 
and replacement accounts). 

In December of 2008, the City, issued $11,275,000 Gross Receipts Tax Revenue Bonds (Series 2008B) to refund the 
Series 2000 Bonds. The City pursuant to a mortgage and indenture of trust issued the Series 2008B bonds as described 
above. The Series 2008B bonds consist of debt issued by the City owned trusts, and the Apartments. This debt constitutes 
a limited obligation of the City and is payable solely from the resources for threes trusts. Respective facilities and revenues 
derived from them are pledge for the repayment of these bonds. The mortgage and indenture of trust contains significant 
requirements for annual debt service and use of project revenues and resources. Required funds include a debt service 
fund, a net project revenue service fund, a property reserve fund and a stabilization fund. Tho Series 20088 Gross Receipts 
Revenue Bonds mature July I, 2030 and bear an initial 4% coupon interest rate, increasing to 5.375% coupon rate at 
maturity. Interest is paid semi annually on January I and July I. The initial payment is due July l, 2009. Principal payment 
is due annually on July l. The Series 20088 bonds are subject to optional and mandatory redemptions generally at par 
(unless long term interest rates are in effect) as required by the mortgage and indenture of trusL The mortgage and 
indenture of trust requires a cumulative sinking fund redemption commencing January 1, 2009. The Apartments debt in the 
amount of$11,275,000 is outstanding at June 30, 2009 and maturities extend through July l, 2030. 

Golf Course Revenue Bonds are secured by a pledge of net golf course revenues and a pledge of revenues received by the 
City from gross receipts tax revenues. Golf Course Revenue bonds outstanding at June 30, 2009 are as follows: 

Interest Final Call 
Issue Amount Rate Maturi!l Provision 

February I, 2001 $ 910,000 5.70/6.70% July I, 2011 I 00% beginning July I, 2007 
Unamortized discounts p09} 

$ 909,921 
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Refuse Disposal Revenue Bonds. are secured by a pledge of net revenues from refuse disposal operations. Refuse Disposal 
Revenue Bonds outstanding at June 30,2009, are as follows: 

Issue 

July I, 1995 
February I, 1998 
May 1, 2001 B 
Total outstanding 
Unamortized premiums 
Net outstanding 

s 

Amount 

1,690,000 
4,155,000 
8,675,000 

14,520,000 
78,851 

s_ ... l-.4-.,5._98-..8-.s ... t_ 

Interest 
Rate 

4.90/5.300/. 
4.20/5.00"/o 
3.63/5.25% 

Final 
Maturity 

July I, 2009 
July I, 2013 
July I, 2012 

Call 
Provision 

Not callable 
I 00"1. July 1. 2007 
Not callable 

Refuse Loans. On July 9, 2004 the City entered into a tax-exempt loan agreement with New Mexico Finance Authority for 
$5,800,000 with an average interest rate of 2.37%. Final payment is due on July 1, 2014. The balance due on June 30, 
2009 was $3,639,792. On March 16, 2008 the City entered into a tax-exempt loan agreement with New Mexico Finance 
Authority for $2,600,000 with an average interest rate of3.31%. Final payment is due on July 1, 2015. The balance due on 
June 30, 2009 was $2,600,000. 

Stadium Loans are secured by pledges of net revenues of the Albuquerque baseball stadium. On October 4, 2002, the City 
entered into a Taxable Stadium Lease loan agreement with the New Mexico Finance Authority in the amount of 
$6,000,000 with an average interest rate of 5.2%. Final payment is due on July 1, 2026. The balance due on June 30, 2009 
was $5,243,700. On December 27, 2002, the City entered into a Taxable Surcharge loan agreement with the New Mexico 
Finance Authority in the amount of $9,000,000 with an average interest rate of 4.2%. Final payment is due on July 1, 
2026. The balance due on June 30, 2009 was $7,734,933. Both loans were used to ftnance reconstruction of the existing 
baseball stadium. 

Transit Loans. On July 25, 2006 the City entered into a tax-exempt lease-purchase agreement with SunTrust Leasing 
Corporation for $20,000,000 with an average interest rate of 4.3%. Final payment is due on July 1, 2016. The principal 
balance outstanding at June 30, 2009 was $16,185,551. 

Housing Authority Debt The U.S. Housing and Urban Development Department (HUD) guaranteed third party debt 
consisting of new Housing Authority (HA) revenue bonds and permanent notes, payable to the Federal Financing Bank. 
were issued to provide for the development and modernization of low rent housing units. These bonds and notes are 
payable by HUD and secured by annual contributions to the HA. HUD regulations state that the bonds and notes do not 
constitute a debt of the HA and, accordingly, these have not been reported in the accompanying financial statements. At 
June 30,2009, the outstanding balance of the revenue bonds was $495,000 with annual payments required through 2013 
and the outstanding balance of the permanent notes was $5,025,630 with annual payments required through 2017. 

Summary of Annual Debt Service Requirements. The annual debt service requirements on the obligations outstanding at 
June 30, 2009 are as follows: 

Governmental activitie; Business-type activitie; 
Year Ending June 30 Principal Interest Principal Interest 

2010 $ 69,223,000 $ 15,824,385 s 24,233,209 $ 10,438,819 
2011 48,590,000 14,679,848 26,823,189 9,653,809 
2012 46,766,082 12,678,698 26,727,588 8,468,508 
2013 40.226.949 10,864.848 27,715,493 7,181,711 
2014 40,882,658 9,173,837 25,371,765 5,900,888 
2015-2019 I 02,723,404 29,081,889 78,865,149 15,094,972 
2020..2024 21,790,000 17,432,137 19,524,338 4,551,052 
2025-2029 14,635,000 13,522,607 8,181,096 1.212,145 
2030-2034 21,435,000 8,793,006 1,625,000 38,553 
2035-2038 :!3 ,200, 000 2,477,056 

$ 429,472,093 s 134,528,311 $ 239,066,827 s 62,590.457 
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Section 148 of the Internal Revenue Code provides generally that bonds issued by a municipality will be "arbitrage 
bonds", if any portion of the proceeds of the bonds are reasonably expected to be invested in obligations with a yield that is 
"materially higher" than the yield on the bonds. While municipalities are entitled to earn a certain amount of positive 
arbitrage during the period the bonds are outstanding, Section I 48(f) generally requires that these earnings be paid to the 
Internal Revenue Service (IRS) at least every five years. As of June 30, 2009, the City has set aside an amount of 
$1,897,937 in arbitrage interest due the IRS in connection with future filings and payments to the IRS. This amount is 
reported as a deferred credit in the statement of net assets. 

Dlseretely ormnted comoonent ynit 

Short-term- Line of Credit Aareement - Subordinate Obligatiooj The Authority entered into a Line of Credit Agreement 
with the New Mexico Finance Authority on November 17, 2008. This agreement provides that the Authority may draw a 
total of $12,000,000; $ll,88l,188 for construction, and $118,812 for costs of issuance incurred by NMFA to close the 
loan. This credit line can last up to three years. Interest is a ftXed rate of 2.001. on funds drawn. At June 30, 2009, the 
Authority had drawn $3,524,340. 

Long-term: Revenue bonds of the Albuquerque Bernalillo County Water Utility Authority (Authority) does not constitute 
debt of the City and are secured by a pledge of net revenues derived from the operations of the Authority's water and 
sewer system. 

The change in the long-term obligations of the Authority for the year ended June 30, 2009, are as follows: 

Parity Obligations: 
Revenue Bonds 
Loan Agreements- NMFA 

Subordinate Obligations: 
Loan Agreements- NMED 
Line of Credit- NMF A 

Water rights contract 
Accrued vacation and sick leave pay 

Less deferred amounts: 
Unamortized bond premiums 
Bond refunding costs 

Current portion of 

long-term obligations 

Total 

June 30, 2008 Increases 

$ 407,925,000 $ I 50,365,000 s 
202,895,765 

16,884,238 
3,524,340 

16,672,316 
2,890,134 3,512,2ll 

10,665,180 8,945,348 
{476,264) {461,476) 

657,456,369 165,885,423 

(40,136,821) 

Outstanding 

Decreases 

42.945,000 
7,957,395 

2.238,542 

893,395 
3,133,555 

1.505,463 
{229,340) 

58,444.010 

1,652,944 

June 30, 2009 

s 515,345,000 
194,938,370 

14,645,696 
3,524,340 

15,778,921 
3,268,790 

18,105,065 
po8.400) 

764,897,782 

(41,789,765) 

$ 

Payable in 
one year 

26,135,000 
I 1,097,637 

403,279 

920,608 
3,233,241 

41,789,765 

s 617.319,548 $ 165,885,423 $ 60,096,954 $ 723,108,017 $ 41,789.765 

Authority Revenue Bonds are secured by a pledge of net revenues derived from the operations of the Authority's water 
and sewer system. In ordinances pursuant to the issuance of these bonds, the Authority has agreed to charge all users of 
the system such reasonable rates as are sufficient to produce net revenues annually to pay 133% of the annual debt 
service requirements on all outstanding system obligations. The Authority met those requirements at the end of the fiscal 
year. 

On April 8, 2009, the Authority issued $135,990,000 of Joint Water and Sewer System Improvement Revenue Bonds, 
Series 2009A-l. The bonds have an interest rate between 3.0% and 5.50%, and require annual principal and interest 
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payments until final maturity on July l, 2034. The proceeds of rhese bonds will be used for the acquisition of privately 
owned New Mexico Utilities, Inc., regular System improvements, and water reclamation. The balance due at June 30, 
2009 was $135,990,000. 

Also on April 8, 2009, the Authority issued $14,375,000 of Joint Water and Sewer System Refunding Revenue Bonds, 
Series 2009A-2. The bonds have an average interest rate of 4.20%. The net proceeds of$15,132,064 (which includes an 
original issue premium of $870,860 and after payment of $113,796 of underwriters' fees and other issuance costs) were 
used to purchase state and local government securities. These securities were deposited into an irrevocable trust with an 
escrow agent to provide for the current partial refunding of certain Series 2001 Bonds maturing on July l, 2010 through 
July 1, 2025. The total amount of Series 2001 Bonds partially refunded with the series 2009A-2 Bonds is $14,815,000, 
leaving $3,275,000 of outstanding bonds. As a result, that portion of the Series 2001 Bonds described above is 
considered to be defeased and the liability for those bonds has been removed from the Authority's long term debt. The 
refunding resulted in a difference between the reacquisition price and the net carrying amount of the A debt of 
$461,475. This difference, reported in the accompanying fmancial statements as a deduction from bonds p1yable, has 
been deferred and will be amortized over the life of the new bonds using the etTective interest method. lhe current 
refunding was undertaken to reduce total debt service payments over the next four years by $845,456 and to obtain an 
economic gain (difference between the present values of the debt service payments on the old debt and new debt) of 
$685,060. 

Parity Obligations 

Authority parity obligations outstanding at June 30, 2009, are as follows: 

Interest Final 
Revenue Bonds Issued Amount Rate Maturi~ Call Provisions 

June 15, 1997 $ 5,720,000 4.75% July 1. 2009 100% beginning July 1, 2006 

January l, 1999A 33,980,000 3.800/e to 5.25~o July 1, 2011 Not callable 

December l, 2001 3,275,000 3.000/o to 5.00'/e July 1, 2013 1000/o beginning July 1, 2010 

October 25, 2005 132,985,000 3.500/o to 5.00'/o July 1, 2025 100'/o beginning July 1, 2015 

July 12,2006 133,390,000 4.25% to 5.165% July 1, 2026 I 000/o beginning July 1, 2016 

April9,2008 55,630,000 5.00% July l, 2033 1000/o beginning July l, 2018 

April 8, 2009 135,990,000 3.000/o to 5.5Wo July 1, 2029 1 000/o beginning July 1, 2019 

April 8, 2009, Refunding 14,375.000 3.00'/o to 5.00'/o July 1, 2013 Not callable 

Total outstanding 515.345,000 
Unamortized: 

Premiums 18,105,065 

Deferred refunding costs ~708,400) 

Net outstanding $ 532,741,665 

Current Original Interest Final 
Loan Agreements Issued Loan Balance Loan Amount Rate Maturi!1 

May 10,2002 s 589,955 $ 2,450,000 2.75% July l, 2012 

April 11, 2003 2.203,415 3,600.000 2.00% January 1, 2016 

October 13,2004 101,020,000 118,415,000 1.32% to 4.16% May 1, 2024 

October 28. 2005 19,250,000 20,000,000 2.93% to 4.01% May 1, 2025 

September 26, 2007 71,875,000 77,005,000 4.00% to 5.0% May 1, 2025 

Total outstanding $ 194,938,370 
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Loan Agreements- Subordinate Obligations 

On October 1, 1994, the Authority executed a promissory note with the New Mexico Environment Department that 
converted an existing line of credit agreement of$7,907,582 to a long-term notes payable with an interest rate of 5%. On 
March 12,2001, the Authority refinanced the note payable, which lowered the interest rate to J%. Annual payments are 
$567,926, with a final payment due on July 1, 2013. The balance due at June 30, 2009, is $2,111,037. 

On June 14, 2000, the Authority executed a promissory note with the New Mexico Environment Department that 
converted an existing line of credit agreement of $15,000,000 to a long-term note payable with an interest rate of 4% with 
annual payments of$1,587,627. Final payment is due on July 1, 2012. The balance due at June 30,2009, is $4,405,810. 

On May 20, 2005, the Authority executed a promissory note with the New Mexico Environment Department that 
converted an existing $12,000,000 line of credit agreement. The note payable of $9,627,877 (total draws on the line of 
credit plus accrued interest of$242,655) has an interest rate of 3%. The note requires annual payments of$647,145, due 
on May 20111 each year. Final payment is due May 20, 2025. Tite balance due at June 30, 2009, is $8,128,849. 

Water Rights Contract 

A Water Rights Contract with the United States Government was entered into by the Authority during the fiscal year 
ended June 30, 1963, to pay a portion of the construction, operation, and maintenance costs of the San Juan Chama 
diversion project in return for a portion of the water rights resulting from the project. The contract provides for payment 
in fifty annual installments with final maturity in 2022, and has an interest rate of 3.046%. The amount of the contract 
outstanding at June 30,2009, is $15,778,921. 

The annual debt service requirements on the revenue bonds, loan agreements and the water rights contract payable 
outstanding of the Authority at June 30, 2009, are as follows: 

Year Ending June 30 Principal Interest Total 

2010 s 38,556,524 s 31.533,834 s 70.090,358 

2011 37,123,145 31,755,895 68,879,040 

2012 40,721,845 30,140,553 70,862,398 

2013 40.241,693 28,436,750 68,678,443 

2014 40,074,115 26,659,307 66,733,422 

2015-2019 199,637,162 107,017,548 306,654,710 

2020-2024 180,710,207 62,887,213 243,597,420 

2025-2029 94,438,296 27.328,643 121,766,939 

2030-2034 63,180,000 9,968,755 73,148,755 

2035 6,025!000 158,160 6,183,160 

s 740,707,987 s 355.886,657 $ 1,096,594,644 

H. Refunded bonds 

The City has refunded various bond issues by issuing refunding bonds, the proceeds of which have been placed in escrow 
and used to purchase securities of the United States Government and related agencies at various interest rates and 
maturities sufficient to meet all debt service requirements of the refunded debt. These assets are administered by trustees 
and are restricted to use for retirement of the refunded debt The liability for the refunded bonds and the related securities 
and escrow accounts are not included in the accompanying general purpose fmancial statements as the City satisfied its 
obligation for payment of the refunded debt upon completion of the refunding transactions. Refunded debt outstanding at 
June 30, 2009, is as follows: 

Sales Tax Revenue Bonds $47.465.788 
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The City has acted from time to time as the issuer of conduit bonds, the proceeds of which have been immediately loaned 
to a private borrower. Such bonds are payable by the City only from amounts paid to the City by such conduit borrowers 
pursuant to a lease, loan or other agreement. The City has assigned its rights with respect to such bonds to various trustees 
that monitor amounts due by the borrowers and pay the principal and interest as due on such conduit bonds from the 
borrowers' payments. The City has no obligation to repay all or any portion of such bonds in the event the private 
borrowers fail to make their payments when due. 

Industrial Revenue Bonds. As of June 30, 2009, there were forty-nine series of Industrial Revenue Bonds outstanding. The 
aggregate principal amount payable for the thirty-three series issued after July 1, 1995, is $897.2 million. The aggregate 
principal amount payable for the sixteen series issued prior to July l, 1995, could not be determined; however, the original 
amount issued totaled $387.9 million. 

Metrooolitan Re<ievelqpment Bonds. As of June 30, 2009, there were four series of Metropolitan Redevelopment Bonds 
outstanding. The aggregate principal amount payable for the one series issued after July I, 1995, is $6 million. The 
aggregate principal amount payable for the three series issued prior to July 1, 1995, could not be determined; however, the 
original amount issued totaled $15.1 million. 
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Significant financial data for identifiable activities of major enterprise funds are reported in the statements for proprietary 
funds in the basic financial statements section. Significant financial data for identifiable activities of nonmajor enterprise 
funds as of and for the year ended June 30, 2008 is as follows: 

(in thousands of dollars) 
Golf Apart· 

Course ments Stadium Housing 
Fund Fund Fund Fund Total 

CONDENSED STATEMENT OF NET ASSETS 
Assets: 

Current assets s 503 s 970 s 1.338 s 20,433 s 23.244 
Restricted assets 80 1.713 81 275 2,149 

Capital assets 6.215 13.060 17,649 12,566 49,490 

Other assets 6 245 54 305 
Total assets 6,804 15,988 19,122 33,274 75,188 

liabilities: 
Current liabilities 711 582 858 2.968 5,119 
Liabilities payable from restricted assets 103 325 428 
Bonds. notes payable, and other long-tenn liabilities 624 11.105 12,527 500 24,756 

Accrued vacation and sick leave 

Advance from other funds 
Total liabilities 1,335 11,790 13,385 3,793 30,303 

Net assets: 

Invested in capital assets, net of related debt 5,311 2.030 4,725 11,974 24,0400 
Net assets restricted for: 

Debt service 9 1,310 81 1,400 

Construction 41 41 
Unrestricted net assets (deficit) 108 858 931 17,508 19,405 

Total net assets s 5,469 s 4,198 s 5,737 s 29,482 $44,886 

CONDENSED STATEMENT OF REVENUES, 

EXPENSES AND CHANGES IN NET ASSETS 
Operating revenues s 4,532 s 3,099 s 1.811 s 1,968 s 11410 
Depreciation (270) (627) (935) (1,589) (3,421) 
Other operating expenses (3!784~ {2.385~ ~695~ ~10,684! {17,548~ 

Operating income (klss) 478 87 181 ( 10.305) {9,559) 

Nonoperating revenues (expenses): 

Investment earnings 2 16 18 192 228 
Interest and other debt related expenses (67) (543) (731) (28) (1,369) 
Federal housing grants 27,119 27,119 

Housing assistance payments (21,192) (21,192) 

Other 142 309 2,194 2,645 

Capital contributions 89 89 
Transfers in II ISO 161 
Transfers out (93~ (52} (145) 

Change in net assets 473 (183) (293) (2.020) (2,023) 
Beginning net assets 4.996 4,381 6,030 31,502 46,909 

Ending net assets s 5,469 s 4,198 s 5,737 s 29,482 $44,886 

CONDENSED STATEMENT OF CASH FLOWS 
Net cash provided (used) by: 

Operating activities s 856 $ 1.060 s 1.078 $ (7.281) $ (4,287) 
Noncapital fmancing activities (269) (52) 150 8,121 7.950 
Capital and related financing activities (378) (1,674) (1,152) 1,584 ( 1.620) 
Investing activities 2 16 18 192 228 

Net increase (decrease) 211 (650) 94 2,616 2.271 

Beginning cash and cash equivalents 364 3.290 993 17,727 22,374 
Ending cash and cash equivalents s 575 s 2,640 s 1,087 s 20,343 s 24.645 

-88-



CITY OF ALBUQUERQUE, NEW MEXICO 
NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2009 

Golf Course Fund This fund charges a greens fee for the use of the City's golf courses. 

Apartments Fund. This fund charges rental on housing for persons who meet eligibility requirements based on the level of 
income earned. 

Stadium Fund. This fund provides a baseball stadium that is being used by an AAA class baseball team. 

Housin& Fund. This fund provides housing or rental assistance to low income City residents. 

K. Defined benefit pension plan 

Plan Description. Substantially all of the City's full-time employees participate in a public employee retirement system 
authorized under the Public Employees Retirement Act (Chapter 10, Article 11, NMSA 1978). The Public Employees 
Retirement Association (PERA) is the administrator of the plan. which is a cost-sharing multiple-employer defined benetit 
retirement plan. The plan provides for retirement benefits, disability benefits, survivor benefits and cost-of-living 
adjustments to plan members and beneficiaries. PERA issues a separate, publicly available financial report that includes 
fmancial statements and required supplementary information for the plan. That report may be obtained by writing to 
PERA, P.O. Box 2123, Santa Fe, NM 87504-2123. The report is also available on PERA's website at 
www .pera.state.nm.us. 

Funding Policy. Plan members are required to contribute between 7.00o/o-16.65% of their gross salary, depending on the 
specific plan type. The City is required to contribute between 7.00o/o-16.65% of the gross covered salary, depending on 
the specific plan type. 

The following are the plans covered by the City, contribution requirements, and contributions actually made (in thousands 
of dollars) for the year ended June 30,2009: 

Emetoxee Eml!lol::er 
Groue Covered Pen:ent Amount Percent Amount 

General. Management, and 13.15% s 20,873 9.15% s 14,978 
Bus Drivers 
Temporary Employees 7.000/o 346 7.00% 365 
J-Serics 20 Year 16.65% 104 16.65% 104 
Police 16.30% 8,605 18.50% 11,898 
Fire 16.20% 5,614 21.25% 7,364 

s 35,542 $ 34,709 

The contribution requirements of plan members and the City are established in State statute under Chapter 10, Article 11, 
NMSA 1978.The requirements may be amended by acts of the legislature. In accordance with Chapter 10, Article 11, 
Section 5 NMSA 1978, the City bas elected to make a percentage of the employee's contributions. The percentage of the 
employee's contribution paid by the City varies according to the specific plan type. The City's contributions to PERA for 
the years ending June 30, 2009, 2008, and 2007 were $34,709,132, $32,287,682, and $32,162,718 respectively, which 
equal the amount of required contributions for each fiscal year. 
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L. Post employment benefits 

In addition to providing pension benefits. described in Note L, the City provides certain health care and life insurance 
benefits for retired employees. Substantially all of the CitY's employees may become eligible for those benefits if they 
reach the normal retirement eligibility conditions while working for the City. 

Postemplovment Life Insurance Benefits. 

Plan Description. The City's Life Insurance Benefit Plan (Plan) is a single employer defined benefit plan administered by 
the City; the plan also includes coverage for the employees of the Albuquerque Bernalillo County Water Authority (a 
separate legal entity, although a component unit of the City). Insurance benefits are authorized by the City's Merit System 
Ordinance and Personnel Rules and Regulations. Upon retirement an employee will continue to be covered by the City's 
plan at no cost to the employee. Coverage will be one-half of the coverage reflected on the most recent annual life 
insurance adjustment report immediately prior to retirement up to a maximum of $25,000. Effective July 1, 2008 the 
minimum amount of coverage per retiree will be $12,500. The number of retired employees covered under the life 
insurance benefit was 3,737 at June 30, 2009, and the amount of life insurance coverage for these retired employees was 
$77,046,400. 

Funding Policy. The City recognizes the cost of providing the life insurance benefits by charging the insurance premiums 
to expenditures. Life insurance benefits are paid through premiums to an insurance company under an indemnity plan. The 
insurance company has the right to adjust the premiums based on claims paid. Historically, the claims paid in any one year 
have not exceeded the premiums. The required contribution is based on projected pay-as-you-go financing requirements. 
The current rate is .28 per $1 ,000 face value of life insurance for actives and retires. The life insurance premium costs for 
the City's retirees for the years ending June 30, 2009, 2008, and 2007 were $247,265, $242,940, and $215,577 
respectively. The life insurance and accidental death and dismemberment premium costs for the City's active employees 
for the years ending June 30,2009,2008, and 2007, were $1,170,789, $1,074,508, and $1,186,427, respectively. 

Annual OPEB Cost and Net OPEB Obligation. The City's annual postemployment benefit (OPEB) cost is calculated based 
on the annual required contribution of the employer (ARC), an amount actuarially determined in accordance with the 
parameters of GASB Statement 45. The ARC represents a level of funding that, if paid on an ongoing basis. is projected to 
cover normal cost each year and amortize any unfunded actuarial liabilities over a period not to exceed thirty years. The 
following table shows the components of the City's annual OPED cost for the year, the amount actually contributed to the 
plan, and the changes in the City's net OPED obligation to the Life Insurance Benefit plan. 

Annual required contribution: 
Normal cost 
Amortization of unfunded actuarial accrued liability 
Interest on net OPED obligation 

Annual OPEB cost 
Contributions made 
Increase in net OPED obligation 

Net OPED obligation- beginning of year 
Net OPED obligation- end of year 

$ 

$ 

1,392,398 
1,955,693 

3,348,091 
(1,364,145) 
1,983,946 
1,985,159 
3,969,105 

The City's annual OPED cost, the percentage of annual OPED cost contributed to the plan, and the net OPED obligation 
for 2009 and the two preceding years were as follows: 

Fiscal Percentage of 
Year Annual AnnualOPEB NetOPEB 

Ended OPEB Cost Cost Contributed Obligation 

6/30/07 N/A N/A N/A 
6/30/08 $ 3,183,763 37.6% $ 1,985,159 
6/30/09 $ 3,348,091 40.7% $ 3,969,105 
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Funding Status and Funding Progress. As of June 30, 2008, the most recent actuarial valuation date, the plan was 0% 
percent funded using the criteria established by GASBS 45. The actuarial accrued liability for benefits was $51,179,469 
($15,087,654 for active employees and $36,091,815 for retired employees). There are no plan assets; however, the City 
has earmarked $8,789,527 in the City's Internal Service Employee Insurance Fund for future plan costs. The covered 
payroll (annual payroll of active employees covered by the plan) was $275,105,270 and the ratio of the UAAL to the 
covered payroll was 15.7%. The ARC as a percent of payroll is 1.2% of which .4% is the normal cost as a percent of 
payroll. The ARC per active employee is $478. Actuarial valuations of an ongoing plan involve estimates of the value of 
reported amounts and assumptions about the probability of occurrence of events of events far into the future. Examples 
include assumptions about future employment, mortality, and changes in life expectancies. Amounts determined regarding 
the funded status of the plan and the annual required contributions of the City are subject to continual revision as actual 
results are compared with past expectations and new estimates are made about the future. The schedule of funding 
progress, presented as required supplementary information following the notes to the financial statements, presents trend 
information for fiscal year 2008 only; however, in future years, the schedule will present multiyear trend information about 
whether the actuarial value of the plan assets is increasing or decreasing over time to the actuarial accrued liabilities for 
benefits. 

Actuarial Methods and Assumptions. Projections of benefits for financial reporting purposes are based on the Life 
Insurance Benefit plan as understood by the City and the plan members and include the types of benefits provided at the 
time of each valuation and the City's historical pattern of paying for the plan. The actuarial methods and assumptions used 
include techniques that are designed to reduce the effects of short-term volatility in actuarial accrued liabilities and the 
actuarial value of assets, consistent with the long-term perspective of the calculations. In the June 30, 2008, actuarial 
valuation, the Entry Age Normal (EAN) funding method was used where, for each plan member, the actuarial present 
value of benefits is levelly spread over the plan member's earnings or service from entry age to assumed exit age. The 
EAN cost method is generally regarded by actuaries as the most stable of the funding methods. The goal of GASBS 45 is 
to match recognition of retiree life expense with the periods during which the benefit is earned and the City's actuary 
believe that EAN funding method effectively meets that goal in most circumstances. Another important issue in these 
calculations is the treatment of implicit subsidies where retiree coverage is subsidized by active employee costs. The City 
pays the same insurance premium rates for both active and retired employees, because the retired employees are on 
average older than active employees, there is an implicit subsidy of retiree coverage by active employee costs, which 
GASBS 45 generally requires be attributed to the retiree liability. The actuarial assumptions included a 4.0 percent 
investment rate of return on expected long-term returns on the City's own investments calculated on the funded level of 
the plan at the valuation date. As of June 30, 2009, the plan has not been funded and no interest was earned on the plan 
assets during the year. The City intends to amortize the UAAL over a thirty-year period under the level percentage of pay 
method, beginning in the next fiscal year. The remaining amortization period at June 30, 2009, was 28 years. The ARC 
was based on a 4.0 percent discount rate, funding will be based on an 8.0 percent discount rate. 

Retiree Health Care Act Contributions. 

Plan Description. The City contributes to the New Mexico Retiree Health Care Fund, a cost-sharing multiple-employer 
defined benefit postemployment healthcare plan administered by the New Mexico Retiree Health Care Authority (RHCA). 
The RHCA provides health care insurance and prescription drug benefits to retired employees of participating New 
Mexico government agencies, their spouses, dependents, and surviving spouses and dependents. The RHCA Board was 
established by the Retiree Health Care Act (Chapter 10, Article 7C, NMSA 1978). The Board is responsible for 
establishing and amending benefit provisions of the healthcare plan and is also authorized to designate optional and/or 
voluntary benefits like dental, vision, supplemental life insurance, and long-term care policies. 

Eligible retirees are: l) retirees who make contributions to the fund for at least five years prior to retirement and whose 
eligible employer during that period of time made contributions as a participant in the RHCA plan on the person's behalf 
unless that person retires before the employer's RHCA effective date, in which event the time period required for 
employee and employer contributions shall become the period of time between the employer's effective date and the date 
of retirement; 2) retirees defined by the Act who retired prior to July l, 1990; 3) former legislators who served at least two 
years; and 4) former governing authority members who served at least four years. 

The RHCA issues a publicly available stand-alone financial report that includes financial statements and required 
supplementary information for the postemployment healthcare plan. That report and further information can be obtained 
by writing to the Retiree Health Care Authority at 4308 Carlisle NE, Suite l 04, Albuquerque, NM 87107. 
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Funding Policy. The Retiree Health Care Act (Section I0-7C-l3 NMSA 1978) authorizes the RHCA Board to establish 
the monthly premium contributions that retirees are required to pay for healthcare benefits. Each participating retiree pays 
a monthly premium according to a service based subsidy rate schedule for the medical plus basic life plan plus an 
additional participation fee of five dollars if the eligible participant retired prior to the employer's RHCA effective date or 
is a former legislator or former governing authority member. Former legislators and governing authority members are 
required to pay I 00% of the insurance premium to cover their claims and the administrative expenses of the plan. The 
monthly premium rate schedule can be obtained ~m the RHCA or viewed on their website at www.nmrbca.state.nm.us. 

The Retiree Health Care Act (Section I0-7C-I S NMSA I978) is the statutory authority that establishes the required 
contributions of participating employers and their employees. Through fiscal year ended June 30, 20IO, the statute 
required each participating employer to contribute 1.3% of each participating employee's annual salary; each participating 
employee was required to contribute .65% of their salary. In the fiscal years ending June 30, 20 II through June 30, 20 I3 
the contribution rates for employees and employers will rise as follows: 

For employees who are not members of an enhanced retirement plan the contribution rates will be: 

~ 
Year 
FYll 
FY12 
FYI3 

Employer Contribution 
Rate 

1.666% 
1.834% 
2.000% 

Employee Contribution: 
Rate 

.833% 

.9I7% 
1.000% 

For employees who are members of an enhanced retirement plan (state police and adult correctional officer coverage plan 
l; municipal police member coverage plans 3, 4 and 5; municipal fire member coverage plan 3, 4 and 5; municipal 
detention officer member coverage plan 1; and members pursuant to the Judicial Retirement Act [10-12B-l NMSA 1978]) 
the contribution rates will be: 

Fiscal 
~ 
FYll 
FY12 
FYI3 

Employer Contribution 
Rate 

2.084% 
2.292% 
2.500% 

Employee Contribution 
Rate 

1.042% 
1.146% 
1.250% 

Also, employers joining the program after 111198 are required to make a surplus-amount contribution to the RHCA based 
on one of two formulas at agreed-upon intervals. 

Tite RHCA plan is financed on a pay-as-you-go basis. Tite employer, employee and retiree contributions are required to be 
remitted to the RHCA on a monthly basis. The statutory requirements for the contributions can be changed by the New 
Mexico State Legislature. 

The City's contributions to the RHCA for the years ended June 30,2009, 2008 and 2007 were $3,434,816,$3,298,559 and 
$3,340,645, respectively, which equal the required contributions for each year. 

M. Landfill closure and postclosure care cost 

Federal laws and regulations require the City to place a final cover on its landfill site when it stops accepting waste and to 
perform certain maintenance and monitoring functions at the site for thirty years after closure. Although closure and post
closure care costs will be paid only near or after the date that the landfill stops accepting waste, the City reports a portion 
of these closure and post-closure care costs in the Refuse Disposal Fund (Enterprise) as an operating expense in each 
period based on landfill capacity used as of each balance sheet date. The $1,580,708 reported as other liabilities payable 
from restricted assets at June 30, 2009, represents the cumulative amount reported to date based on the use of 22.5% of the 
estimated capacity of the Cerro Colorado and South Broadway Landfills. 

The City will recognize the remaining estimated cost of closure and post-closure care of $5,437,842 as the remaining 
estimated capacity is filled. These amounts are based on what it would cost to perform all closure and post-closure care in 
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2009. The City expects to close the landfill in the year 2037. Actual cost may be higher due to inflation. change in 
technology, or change in regulations. The City has set aside $2,122,667 for future post-closure costs. This ,,mount is 
reported as a restricted asset on the balance sheet. The City expects that future inflation costs will be paid from interest 
earnings on these annual contributions. However, if interest earnings are inadequate, or additional post-closure care 
requirements are detennined (due to change in technology or applicable laws or regulations, for example), these costs may 
need to be covered by charges to future landfill users or from future tax revenue. 

N. Risk management 

The City is exposed to various risks of loss related to torts and civil rights claims (including law enforcement and 
employment related exposures); theft. damage and destruction of its real and personal assets; workers compensation losses; 
errors and omissions of City officers and officials; and natural disasters. The City uses the Risk Management Fund (an 
internal service fund) to account for and finance its uninsured risks of loss. Under this program, the Risk Management 
Fund provides coverage for up to a maximum of $1,000,000 for each workers' compensation incident, $1,050,000 for each 
tort liability claim, and $50,000 for each City real and contents damage claim. Losses in other categories and catastrophic 
losses in the mentioned categories are the subject of insurance and/or actuarially reviewed retentions. Whenever a risk 
exposure is insured, the City continues to benefit from case coverage on claims that were incurred during the insured claim 
year. 

The Risk Management Fund tracks claims on a fund by fund basis and assesses charges to each fund based on historical 
claims experience and the need to establish a reserve for unanticipated catastrophic losses. That reserve was $1 ,000,000 at 
June 30, 2009, and is included in the unrestricted net assets (deficit) of the Risk Management Fund. The claims liabilities 
reported in the Risk Management Fund are based on the requirements of Governmental Accounting Standards Board 
Statement No. 10, which requires that a liability for claims be reported if information prior to the issuance of the financial 
statements indicates that it is probable that a liability has been incurred at the date of the financial statements and the 
amount of the loss can be reasonably estimated. Liabilities include an amount for claims that have been incurred but not 
reported (IBNRs). The result of the process to estimate the claims liability is not an exact amount as it depends on miDy 
complex factors, such as inflation. changes in legal doctrines. and damage awards. Accordingly, claims are reevaltllted 
periodically to consider the effects of inflation. recent claim settlement trends (including frequency and amount of pay
outs), and other economic factors. The estimate of the claims liability also includes amounts for incremental claim 
adjustments expenses related to specific claims and other claim adjustment expenses regardless of whether allocated to 
specific claims. Estimated recoveries, for example from salvage or subrogation. are another component of the claims 
liability estimate. Based on historical data, the City believes the Risk Management Fund (an internal service fund) is 
adequately funded. During Fiscal Year 2007, a comprehensive actuarial review was done to gauge the adequacy of the 
reserves for both the Workers' Compensation and Tort Liability programs. The actuarial review validated that the current 
reserves are adequate for reserves in anticipation of adverse developments in reported cases and for claims which may 
have occurred but have not yet been reported. The cash balance grew by $16,970,882 during Fiscal Year 2009. Moreover, 
pursuant to Section41-4-25(B) NMSA 1978, in the event of a judgment against the City in excess of$1,000,000 the City, 
with Council approval, may levy a tax on real property to provide for the payment of catastrophic losses. In addition, the 
City started Fiscal Year 2009 with $9,904,007 available in the General Fund balance. 

Finally, the City has reserve amounts created by the City's policy to reserve one-twelfth of the General Fund budgeted 
amount. The amounts and change in the Fund's claims liability in fiscal year 2009 and 2008 were: 

2009 2008 
Claims liability at July 1 $ 60,096,704 $ 57,006,436 

Current year claims and change in estimates 29.676,042 24,687,241 
Claims liquidated p2,399,866~ i21,596,973~ 

Claims liability at June 30 $ 67,372,880 $ 60,096,704 
The components of the claims liability at June 
30 are: 

Current portion $ 40,654,800 $ 26,579,300 
Noncurrent portion 26,718,080 33,5l7,404 

Total claims liability $ 67,372,880 $ 60,096,704 
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0. Albuquerque Bernalillo County Water Utility Authority- Component Unit 

In 2003, the New Mexico Legislature adopted Senate Bill 887 (Laws 2003, Chapter 437, codified as Section 72-I-10, 
NMSA 1978) creating the Albuquerque Bernalillo County Water Utility Authority (Authority) and transferred all 
functions, appropriations, money, records, equipment and other real and personal property of the City's Joint Water and 
Sewer Fund (Fund) to the Authority. The Authority is comprised of a board of three City Councilors, three County of 
Bernalillo Commissioners, and the Mayor of the City. Under the provisions of the legislation, the Water/Wastewater 
System transferred to the Authority on December 17, 2003, after completion of an audit as of June 30, 2003 of the 
Water/Wastewater System by the New Mexico Public Regulation Commission. Accordingly, as of July l, 2003 the 
Authority reports all transactions of the Water/Wastewater System. To facilitate the Water/Wastewater System transfer, 
the City, County of Bernalillo, and the Authority entered into a joint powers agreement governing policy matters and a 
memorandum of understanding governing operational matters. Both of these documents provide a framework for the 
Authority to operate successfully and without interruption in services provided to the community. The current 
memorandum of understanding (MOU) was executed on March 2151

, 2007: effective July l, 2007, City water and 
wastewater utility employees were no longer considered City employees and all managerial, operations and maintenance 
responsibilities associated with the utility were fully assumed by the Authority; however, the City still provides certain 
administrative services to the Authority. 

In accordance with those documents, the City provides accounting and other services for the Authority as well as receiving 
water and wastewater services from the Authority. The City and the Authority engaged in transactions that are summarized 
below: The Authority paid the City for the following services: 

Franchise fees 
Risk management services 
Administrative indirect overhead, including accounting and other central services 
Warehouse supplies 
Fleet management services 
Barricading and street sweeping 
Telephone 
Total 

The City paid the Authority for water and sewer services in the amount of: 
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$ 4,911,941 
4,824,872 
2,223,900 
2,564,310 
1,783,445 

806,672 
347,805 

$ 17,462,945 
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P. Commitments and contingencies 

Encumbrances for purchase orders, contracts, and other commitments for expenditures are recorded in memorandum 
accounts of the City's governmental funds. Encumbrances lapse for budgetary purposes at the end of each fiscal year and 
the subsequent year's appropriations provide authority to complete these transactions. Accordingly, no reservation of fund 
balance bas been created except in limited instances. These typically are for property purchases and will be re-appropriated 
in the ensuing year. Encumbrances that are outstanding, but not re-appropriated, are a commitment of the City and the 
outstanding amount is reported in the table below. 

Government activities: 
Major Funds: General Fund 
Non-major Government Funds 

Total Governmental Funds 

$ 1,079,693 
22,943,860 

$ 24,023,553 

In addition, the business-type funds have uncompleted construction and other commitments that will be paid from assets 
restricted for construction, improvements and replacements or from operating revenues: 

Business-type activities: 
Major Funds: 

Airport Fund 
Refuse Disposal Fund 
Transit Operating Fund 

Non-major Business-type Funds 
Total Business-type Funds 

$ 69,235,362 
3,028,738 

18,973,306 
4,930,892 

$ 96,168,298 

In the normal course of business, the City is subject to certain contingent liabilities and unasserted claims. These 
contingencies are evaluated in light of their probability of being asserted and the estimatability of the claims. Those claims 
that are probable and estimable have been accrued in the accompanying financial statements. Claims that are possible 
and/or not estimable are disclosed herein. Remote claims are monitored until such time as they are resolved, disclosed, or 
accrued. Except as discussed in the following paragraph, it is the opinion of City management that the ultimate resolution 
of other litigation will not have a material effect on the financial position of the City. 

The City is a defendant in a legal proceeding that does not fall under the New Mexico Tort Claims Ac~ this legal 
proceeding alleges that certain time incurred by some of the City of Albuquerque's Fire Department, Transit Department 
and other employees are subject to overtime compensation. The ultimate outcome of these legal proceedings cannot 
presently be detel'lllined; the case is currently awaiting the Courts consideration on bow the calculations are to be 
determined. Accordingly, no provision for anY additional liability that may result upon the ultimate outcome has been 
recognized in the accompanying general-purpose financial statements and schedules. 

The City bas received a number of Federal and State grants for specific purposes. These grants are subject to audit that 
may result in requests for reimbursements to granting agencies for expenditures disallowed under the terms of the grants. 
Based on prior experience, City management believes that such disallowances, if any, will not be material. 
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In violation of City ordinance Section 2-11-12 ROA 1994, the City overspent the budget at the following program and 
fund levels. The City produces quarterly expenditure reports and provides this infonnation to City Departments in an effort 
to prevent future violations. 

Fund/Program 
General Fund- Communications and Records 
General Fund - Investigative Services 
General Fund- Neighboring Policing 
General Fund- Officer and Department Support 
General Fund- Quality Recreation 
General Fund- Reduce Youth Gangs 
Biological Park Projects Fund 
Employee Insurance Fund 

R. Financial Data Schedule reconciliation 

Final Budget 
$ 12,718,000 

20,524,000 
85,949,000 
15,382,000 
2,423,000 
1,339,000 
1,750,840 

55,065,000 

Actual 

$ 12,735,880 
20,532,942 
86,369,945 
15,625,706 
2,437,823 
1,417,887 
1,819,700 

57,038,007 

Variance 
$ (17,880) 

(8,942) 
(420,945) 
(243,706) 

(14,823) 
(78,887) 
(68,860) 

(836,150) 

The differences that exist between the amounts shown on the financial statements for the Housing Authority Fund and the 
amounts shown on the Financial Data Schedule (FDS) are due to the recognition in the fmancial statements of: the market 
value of pooled cash and investments, timing differences for the ac.;rual of expenses paid by the City General Fund on 
behalf of the Housing Authority, adjustments made to reconcile beginning net assets, and immaterial passed adjustments 
that were recognized as current year activity in the financial statements to agree with those that bad already been recorded 
on the Housing Authority's books in prior years. A reconciliation of the net asset balances is as follows: 

Reconciliation of the FDS Change in Net Assets: 

Beginning Net Assets per FDS 
Change in Net Assets per FDS 
Prior Period Adjustments, Equity Transfers and Correction of Errors per FDS 

Ending Net Assets per FDS 

Reconciliation of Ending Net Assets: 

Ending Net Assets per FDS 
Cumulative changes in market value of pooled cash and investments 
Adjustments to reconcile beginning net assets 
Additional adjustments for amounts due to City general fund 
Other 
Ending Net Assets per Financial Statements 

V. Significant effects of subsequent events 

Bonds 

$28,283,214 
(200,595) 
1,173.390 

$29,256,009 

$29,256,009 
2,533 

145,857 
82,674 
(5,536) 

$29,481,537 

In December 2009, the City issued $26,080,000 of Airport Refunding Bonds through the New Mexico Finance Authority. 
The bonds are secured by pledges of net revenues of the airport and mature on July I, 2019 with interest rates of 3 .Oo/o-
4.5%. 

In July. 2009, the City issued Gross Receipts Tax Refunding Bonds Series 2009A in the amount of $28,305,000. The 
bonds are secured by a pledge of gross receipts tax (sales tax) revenues and mature on July I, 2022 with interest rates of 
3.0%-5.0%. 

In July, 2009, the City issued Tax Exempt Refunding Bonds Series 2009B in the amount of $10,535,000. The bonds are 
secured by a pledge of gross receipts tax (sales tax) revenues and mature on July I, 2025 with interest rates of J.Oo/o-5.0%. 
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Actuarial 
Valuadoa 

Date 

6/30/2007 
6/30/2008 
6/30/2009 

CITY OF ALBUQUERQUE, NEW MEXICO 
REQUIRED SUPPLEMENTARY INFORMATION 

SCHEDULE OF FUNDING PROGRESS FOR LIFE INSURANCE BENEFIT PLAN 
Year ended June 30, 2009 

Actuarial Unfunded 
Accrued Actuarial 

Actuarial Liability Accrued 
Value of Entry Age Liability Funded Covered 

Assets Normal (UAAL) Rado Payroll 

N/A N/A N/A N/A N/A 
51,179,469 51,179,469 0.00% 275,105,270 
51,179,469 51,179,469 0.000.4 275,105,270 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL- GENERAL OBLIGATION BOND DEBT SERVICE FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

Budset Bud set Actual ~N;aarive2 
Revenues: 

Taxes: 
Current property taxes $ 74,029,000 $ 74,029,000 $ 76,596,769 $ 2,567,769 

Delinquent property taxes 1,783,000 1,783,000 2,276,662 493,662 

Charges for services 
Interest: 

Interest on investments 1,214,000 1,214,000 854,477 !J59,5232 

Miscellaneous 

Total revenues 77,026,000 77,026,000 79,727,908 2,701,908 

Expenditures: 
Debt service: 

Principal 65,025,000 65,025,000 65,028,000 (3,000) 

Interest 11,825,000 11,825,000 9,634,353 2,190,647 

Bond issue costs 100,000 100,000 798,294 (698,294) 

Commitment and other fees 

Total expenditures 76,950,000 76,950,000 75,460,647 1,489,353 

Excess (deficiency) of revenues over expenditures 76,000 76,000 4,267,261 4,191,261 

Other financing sources (uses): 
Premiums on bonds sold 2,683,599 2,683,599 

Bond proceeds 

Total other financing sources (uses) 2,683,599 2,683,599 

Net change in fund balance 76,000 76,000 6,950,860 6,874,860 

Fund balance, July I 14,557,922 14,557,922 14,557,922 

Fund balance, June 30 s 14,633,922 $ 14,633,922 $ 21,508,782 $ 6,874,860 
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CITY OF ALBUQUERQUE. NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL· CAPITAL ACQUISITION FUND 
YEAR ENDED JUNE 30, 2009 

Project Project 
Prior Budget Current Budget 

Final Yead Remaining Year Remainina 
Bud&et Actual July I, 2008 Actual June 30, 2009 

CaQjtal 6gjl!i§ition fund 
Capital Outlay and Other: 

Bosque s 2,636,907 $ 1,141,554 s 1,495,353 $ 72,478 s 1,422,875 
City building 3.452,674 (3,452,674) (3,452,674) 
Community services building 48,477,850 15,737,142 32,740,708 9,290,493 23,450,215 
Convention Center 5,873,399 870,607 5,002,792 29,336 4,973,456 
Environmental improvements 1,285,379 1,459,173 ( 173,794) 334,112 (507,906) 
Facilities and Equipment 70,505,215 46,159,002 24,346,213 10,469,020 13,877,193 
Fire protection 19,406,347 28,082,547 (8,676,200) 4,920,104 (13 ,596,304) 
libtaries 17,501,490 13,189,475 4,312,015 1,703,340 2,608,675 
Miscellaneous capital projects 14,925,231 6,733,622 8,191,609 1,077,413 7,114,196 
Museum 28,962,537 25,313,001 3,649,536 808,499 2,841,037 
Open Space 41,170,315 8,444,451 32,725,864 2,804,745 29,921,119 
Parks and recreation 206,613,880 179,709,864 26,904,016 16,628,117 10,275,899 
Planning 1,407,224 245,365 1,161,859 11,862 1,149,997 
Police facilities 38,156,928 23,395,417 14,761,511 4,911,900 9,849,611 
Rio Grande Zoo 27,452,018 12,368,473 15,083,545 3,542,094 11,541,451 
Senior citizens facility 29,399,526 17,778,353 II ,621,173 328,159 11,293,014 
Storm Sewer 60,512,517 53,090,085 7,422,432 9,877,294 (2,454,862) 

· Street improvements 315,175,101 203,043,560 112,131,541 42,132,196 69,999,345 
Transit 28,228,734 13,012,250 15,216,484 2,793,686 12,422,798 

Total Capital Acquisition Fund s 957,6901598 s 653,226,615 $ 304,463,983 $ Ill, 734,848 s 192,7291135 
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CITY OF ALBUQUERQUE., NEW MEXICO 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN PROJECT FUND BALANCES BY PURPOSE 

CAPITAL ACQUISTION FUND 
Year Ended June 30, 2009 

Police Fire Public 
Facilities Protection Libraries 

Revenues: 
Taxes 

Franchise taxes s s $ 

Intergovernmental: 
Grants: 

Federal Highway Administration 
State Envir Imp Agency 
State Department of Energy and Minerals 
State Highway Department 
State Agency of Aging 
State NM Library 457,638 
State Dept of Finance & Administration 1.389,873 207,113 260,266 
Bernalillo County Shared Construction 
EPA 
NM Dept of Education 
NM Dept of Public Safety 
NM Dept of Economic Development 
Housing and Urban Development 
NM Arts Commission 

Total intergovernmental 1.389,873 207,113 717,904 

Interest on investments 168,512 211,624 70,804 

Miscellaneous: 
Sale:S of real property 
Contributions in aid of construction 68,340 
Other revenue (expenditure) ~5.2282 100,000 356 

Total miscellaneous ~5.228) 100,000 68,696 

Total revenues 1,553,157 518,737 857,404 

Expenditures: 
Capital outlay 4,911,900 4,920,104 1,703,340 

Total expenditures 4,911,900 4,920,104 1,703,340 

Excess (deficiency) of revenues over expenditures p.358,743) !4,401,367} !845,936) 

Other financing sources (uses): 
Transfers in from other funds (431,183) 
Transfers out to other funds ( 1,600,000) 
Internal transfers in (out) (58,954) 14,358 (8,813) 
Proceeds of notes payable and bonds issued 9,576,000 ~4.942,000) 581,000 

Total other financing sources (uses) 7,485,863 ~4.927,642l 572,187 

Net change in fund balances 4,127,120 (9,329,009) (273,749) 

Fund balances (deficit). July I 1,325,804 42,788,170 21,168,568 

Fund balances (deficit), June 30 $ 5,452,924 s 33,459,161 s 20,894,819 
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CITY OF ALBUQUERQUE. NEW MEXICO 
SCHEDULE OF REVENUES. EXPENDITURES AND CHANGES IN PROJECT FUND BALANCES BY PURPOSE 

CAPITAL ACQUISTION FUND 

Stonn 
Sewer 

82,983 

520,614 

520,614 

603,597 

9,877.294 
9,877,294 

(9,273,697) 

600,000 

(14,454) 
6,303,000 
6,888,546 

(2,385,151) 

9,397.317 

7,012,166 

Street 
Improvements 

$ 

9,576,832 

311,061 

9,887,893 

1,379,488 

18,202 
1,387,657 

37,314 
1,443,173 

12,710,554 

42,132,196 
42,132,196 

(29,421,642) 

(117,489) 
26,923,000 
26,805,511 

(2,616,131) 

19,491,310 

$ 16,875,179 

$ 

Year Ended June 30, 2009 

Parks and 
Recreation 

$ 

400,000 

(15,369) 

2,613,118 

2,997,749 

494,586 

1,836 
89,148 
90,984 

3,583,319 

16,628,117 
16,628,117 

( 13,044, 798) 

170,000 

(15,108) 
14,991,000 
15,145,892 

2,101,094 

12.232.792 

14,333,886 

$ 

$ 

Open 
Space 

10,594 

10,594 

(II ,617) 

!9612 
!961} 

(1,984) 

2,804,745 
2,804,745 

(2,806,729) 

5,250,000 
5,250,000 

2,443,271 

22,040 

2,465,311 

-101 . 

$ 

Convention 
Center 

11,731 

11,731 

29,336 
29,336 

(17,605) 

(15,000) 

~15,000} 

(32,605) 

12,420 

$ FO,I85) 

$ 

Community 
Services 
Building 

1,670,178 

106,941 
66,302 

1,843,421 

299,658 

!2,788! 
!2.788} 

2,140,291 

9,290,493 
9,290,493 

( 7 ,150,202) 

18,391 
1,940,000 
1,958,391 

(5,191,811) 

!56,349) 

$ ~5,248,160l 

$ 

Rio Grande 
Zoo 

232,798 

232,798 

38,159 

p5) 

P52 
270,922 

3,542,094 
3,542,094 

(3,271,172) 

(2,496) 
2,836,000 
2,833,504 

(437,668) 

682,825 

$ 245,157 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES rN PROJECT FUND BALANCES BY PURPOSE 

CAPITAL ACQUISTION FUND 
Year Ended June 30, 2009 

Senior Miscellaneous 
Citizens Capital 
Facili!l Museum Transit Projects 

Revenues: 
Taxes 

Franchise taxes s s s s 529,460 

Intergovernmental: 
Grants: 

Federal Highway Administratioo 
State Envir Imp Agency 
State Department of Energy and Minerals 
State Highway Department 23,109 
State Agency of Agina 1,031,370 
State NM Library 
State Dept of Finance & Administration 638.537 13,725 
Bernalillo County Shared Constructioo 
EPA 
NM Dept of Education 
NM Dept of Public Safety 
NM Dept of Ecooornic Development 
Housing and Urban Development 
NM Arts Commissioo 

Total intergovernmental \,031,370 638,537 23,\09 13,725 

Interest on investments 115.400 {2.004) 145,871 (9.316!_ 

Miscellaneous: 
Sales of real property 4.282 
Contributions in aid of constructioo 
Other 223 21,264 101,917 

Total miscellaneous 223 25.546 101,917 

Total revenues 1,146,993 636,533 194,526 635.786 

Expenditures: 
Capital outlay 328,159 808,499 2,793,686 1.077,413 

Total expenditures 328,159 808,499 2,793,686 1,077.413 

Excess (deficiency) of revenues over expenditures 818,834 ~171,966} ~2.599,160} ~441 ,1>27} 

Other financing sources (uses): 
Transfers in from other funds 200,000 
Transfers out to other funds (4,006,586) 
Internal transfers in (out) (53,997) (16.569) 282,030 
Proceeds of notes payable and bonds issued 7,050,000 300,000 2,623,000 

Total other financing sources (uses) 6,996,003 300,000 ~1,400,155) 482,030 

Net change in fund balances 7,814,837 128,034 (3,999,315) 40,403 

Fund balances (deficit), July 1 7,385,996 7,243,696 1,731.735 23,123,236 

Fund balances (deficit), June 30 s \5,200,833 s 7,371,730 $ F·267,58o) $ 23,163,639 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES rN PROJECT FUND BALANCES BY PURPOSE 

CAPITAL ACQUISTION FUND 

Environmental 
Improvements 

s 

311,882 

311,882 

(688) 

311,194 

334,112 
334,112 

(22,918) 

(22,918) 

351,608 

$ 328,690 

$ 

Facilities 
and 

Equipment 

75,399 
100,000 

2,126 

177,525 

345,978 

6,697 
2,989 

. 9,686 

533,189 

10,469,020 
10,469,020 

(9,935,831) 

1,078,765 

(26,899) 
6,342,000 
7,393,866 

(2,541,965) 

18,291,503 

$ 15,749,538 

s 

$ 

City 
Building 

1,468,365 

1,468,365 

Year Ended June 30, 2009 

Planning Bosque Total 

s s $ 529,460 

475,399 
100,000 

2,218 9,602,159 
1,016,001 

457,638 
7,661,271 

106,941 
66,302 

2,218 19,485,711 

543 (331) 3,341,381 

22,484 
1,985,144 

344,199 
2,351,827 

2,761 (331) 25,708,379 

11,862 72,478 111,734,848 
11,862 72,478 111,734,848 

(9,101) (72,809) ( 86,026,469) 

1,602,582 
(5,606,586) 

200,000 79,973,000 
200,000 75,968,996 

(9,101) 127,191 (I 0,057,473) 

27,836 166,688,872 

$ 19,101) $ 155,027 $ 156,631.399 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES COMPARED TO APPROPRIATIONS BY PURPOSE 

BUDGET AND ACTUAL- INFRASTRUCTURE TAX FUND 
YEAR ENDED JUNE 30, 2009 

Project Project 

Prior Budget Current Budget 
Final Years' Remaining Year Remaining 

Bud set Actual Jul~ I, 2008 Actual June 30, 2009 

lnfras!m£ture Tax fund 
Capital Outlay and Other: 

Streets $ $ 15,528,981 $ (15,528,981) $ 887,588 $ ( 16,4 I 6,569) 

Maintenance 270,677,381 132,977,469 137,699,912 9,730,887 127,969,025 

Trails 9,131,155 5,700,409 3,430,746 5,459,650 (2,028,904) 

Transit 43,748,753 (43,748,753) 7,800,807 (51,549,560) 

Total Infrastructure Tax Fund $ 279,808,536 $ 197,955,612 $ 81,852,924 $ 23,878,932 $ 57,973.')92 
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CITY OF ALBUQUERQUE, NEW MEXICO 

DESCRIPTION OF NON-MAJOR GOVERNMENTAL FUNDS 

SPECIAL REVENUE FUNDS 

COMMUNITY DEVELOPMENT FUND-To account for the sources and uses of Development Block Grants. (7 -1-6.11 NMSA 1978) 

FIRE FUND-To account for the proceeds of the City's share of taxes on fire insurance premiums collected by the state, which are 
required to be used for equipment, maintenance of equipment, or training. (59A-53-5 NMSA 1978) 

RECREATION FUND-To account for the proceeds from the City's share of the state cigarette tax which is required to be used for 
juvenile recreation purposes. (7-12-15 NMSA 1978) 

LODGERS' TAX FUND-To account for the proceeds of the Lodger's Tax which are required to be used for promotional activities and 
the acquisition or construction of certain facilities. (3-38-21 NMSA 1978) 

HOSPITALITY TAX FUND-To account for the proceeds of the Hospitality Tax of which fifty percent are required to be used for the 
purpose of purchasing advertising to publicize and promote tourist-related attractions, facilities and events. The other fifty percent are 
required to be used to equip and furnish the City of Albuquerque Convention Center. 

CULTURE AND RECREATION PROJECTS FUND-To account for contributions and donations eannarked for specific projects of 
Culture and Recreation Department (Enactment No. 51-1997) 

OPEN AND ETHICAL ELECTIONS FUND-To account for contributions and donations made for the purpose of financing the 
campaigns of Participating Candidates for Covered Offices and for expenditures related to the enforcement of the Open and Ethical 
Elections Code. (Enactment No. 35-2007) 

ALBUQUERQUE BIOLOGICAL PARK PROJECTS FUND-To account for contributions and donations eannarked for specific 
projects of the Biological Park. (Enactment No. 51-1997) 

CITY HOUSING FUND-To account for the revenues and expenditures incurred for the repair and replacement of the City operated 
subsidized housing.(Enactment No. 110-1984) 

AIR QUALITY FUND-To account for the operation of the City's Air Pollution Control Program. (9-5-1-13 RO 1994) 

HEART ORDINANCE FUND-To account for license and permit fees dedicated exclusively to programs for free microchipping and free 
spay and neutering of Companion Animals for Low Income Persons, moderate income persons, seniors. and when possible, the general 
public. (Enactment No. 18-2006) 

CORRECTIONS AND DETENTION FUND-To account for the operations of the joint City/Bernalillo County Corrections and 
Detentions facilities. 

OPERATING GRANTS FUND-To account for various grants from federal and state agencies and other sources which are restricted by 
the granting agency to expendinm:s for specified purposes. (Enactment No. 51-1979) 

METROPOLITAN REDEVELOPMENT FUND - To account for the revenues and expenditures incurred in connection with the 
rehabilitation of historical buildings. Financing is provided by certain property taxes in accordance with the State of New Mexico 
Metropolitan Redevelopment Code. ( 14-8-4 NMSA 1978) 

HOUSING AND NEIGHBORHOOD ECONOMIC DEVELOPMENT FUND-To account for the use of proceeds from repayment of 
Urban Development Action Grant loans. The proceeds will be used for housing and economic development in poverty regions within 
the City. (4-2-2 RO 1994) 

LAW ENFORCEMENT PROTECTION FUND-To account for certain state taxes and fees required to be used for law enforcement 
services. (29-13-6 NMSA 1978) 

GAS TAX ROAD FUND-To account for the proceeds of the City's share of the state shared Gas Tax revenues required to be used for 
street maintenance. (7-1-6.9 NMSA 1978) 

CITY/COUNTY PROJECTS FUND-To account for revenues received from the County for services provided by the City. ( 1984 Joint 
Powers Agreement) 

FALSE ALARM ENFORCEMENT AND EDUCATION FUND-To account tor the income and expenditures associated with 
enforcement of the False Alarm ordinance. (Enactment No. 8-2003) 
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CITY OF ALBUQUERQUE, NEW MEXICO 

DESCRIPTION OF NON-MAJOR GOVERNMENTAL FUNDS 

SPECIAL REVENUE FUNDS 

PHOTO ENFORCEMENT FUND-To account for revenues and expenditures associated with the photo enforcement program. 
(Enactment No. 95-2003) 

CITY/COUNTY FACILITIES FUND-To account for rental income and costs of operating City/County facilities. ( 1984 Joint Powers 
Agreement) 

PLAZA DEL SOL BUILDING FUND-To account for rental income and costs of operating the Plaza Del Sol Building. (Enactment No. 
29-1995) 

ACQUISITION AND MANAGEMENT OF OPEN SPACE EXPENDITURES FUND-To account for the investment earnings of the 
Acquisition and Management of Open Space Permanent Fund that is transferred to this fund and the related expenditures. (Enactment 
NO. 41-1982) 

URBAN ENHANCEMENT EXPENDITURES FUND-To account for the investment earnings of the Urban. Enhancement Permanent 
Fund that is transferred to this fund and the related expenditures. (Enactment No. 69-1983) 

CAPITAL PROJECTS FUNDS 

SPECIAL ASSESSMENTS CAPITAL FUND-To account for capital projects financed by sale of special assessment bonds. 

QUALITY OF LIFE FUND-To account for capital projects for which financing is provided by the Quality of Life gross receipts tax. 
grants, and other miscellaneous revenues. 

IMPACT FEES- To account for the fees received from builders of new commercial and residential building restricted for funding of 
critical major infrastructure. 

VEHICLE & EQUIPMENT REPLACEMENT FUND-To segregate funds for planned purchases of vehicles and equipment for City 
departments. 

DEBT SERVICE FUNDS 

SALES TAX REFUNDING DEBT SERVICE FUND-To accumulate monies for payment of principal and interest of revenue bonds 
secured by pledges of Gross Receipts Tax (sales tax) and certain Lodgers' Tax revenues. 

SPECIAL ASSESSMENTS DEBT SERVICE FUND-To accumulate monies for payment of principal and interest of bonds secured by 
pledges of revenues from assessments levied against benefited properties. 

PERMANENT FUNDS 

ACQUISITION AND MANAGEMENT OF OPEN SPACE PERMANENT FUND-To account for proceeds from the sale of certain 
properties. The principal of this fund is to be retained intact. The investment earnings are to be used for the acquisition and 
management of open space land. (Enactment NO. 41-1982) 

URBAN ENHANCEMENT PERMANENT FUND-To account for the principal of the Urban Enhancement Fund. The principal of the 
fund is to remain intact. The investment earnings are to be used to enhance or enrich the appearance and culture of the City. (Enactment 
No. 69-1983) 
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CITY OF ALBUQUERQUE, NEW MEXICO Pa&e I of6 
COMBINING BALANCE SHEET 

NONMAJOR GOVERNMENTAL FUNDS 
June 30, 2009 

Se!!:lai!Uvea~~e 

CULTURE 

AND 

COMMUNITY LODGERS' HOSPITAUTY RECREATION 

DEVEWPMENT FIRE RECREATION TAX TAX PROJECTS 

ASSETS 

Cash, inves~mo:ms and """'~ interest s $ 1,20b,069 s 30,184 $ . s $ 1.998,259 

Cash with fiSCal agems 

lnveslmenlS with th<oal agems 

Re.:eivables, oet of allowance for uiiCol.lcctib.lo:: 

Taxes 21,199 2,291.948 358,509 

AccoWJts 25,919 

Rcbabilitation loans 1.1>42.622 

NOles 

Developer loaos 

Special Assesslll<:nts 

Real CSiaiC COillraCIS rC\OciVab.lo: 

Due from other govcromems 1,859.350 

Due from other funds 

AdvOIICcs 10 other funds 

Uod held tor resale 

TotaiMStc:ta s 3,527,957 s 1.206Jl6'1 s 57.383 s 2.291.948 s 358.509 s 1.998,259 

LlABIUTIES 

Accounts payabll: s 435,115 s 41,547 s 19.170 s s 115,670 

Contracts and rctainage payable 

Accrucd employoc compellSiltion and benefits 22,513 2,309 

Due to other funds 1.405,590 84,318 

Due 10 other govcromems 

Deferred rcvenu.:s 1,642,.470 20,705 1.404 • ..o6 181.000 

Deposits 5.050 
Matured priocpal payabl<: 

Matured inlercst payable 

Total Uabilllieo 3,506,348 41,547 20,705 1.423.576 265.318 123,029 

FUND BALANCES 

Reserved for: 

Encwnbraoccs 

Reserved for budgeted locallll4tching funds 

Acquisition and maoagcrocnt of open space land 

Urban cohaocc:ment 

Land beld for resale 

Debt serviCe 

UIU'CSCI'Ved 21.609 1.164.522 36.678 868,372 93.191 1.875.230 

Total fnd balaace1 21,609 1.164.522 l0,678 868.372 93,191 1.875,230 

Total Uabilllin aad fioad balaaces $ 3.521,951 s 1.206.069 s 57.383 s 2.291,948 s 358,509 s 1.998.259 



CITY OF ALBUQUERQUE, NEW MEXICO Pa~:C 2 of 6 
COMBINING BALANCE SHEET 

NONMAJOR GOVERNMENTAL FUNDS 
June 30, 2009 

s dai!UnRue 

OPEN ALBUQUERQUE 

AND BIOLOGICAL CORRECTIONS 

ETHICAL PARKS CITY AIR Hf.ART AND 

ELECTIONS PROJECTS HOUSING __ QUALITY ORDINANCE DETENTION 

ASSETS 

Cash, mvestmems and accrued inlerest s 619,942 s 697,600 $ 8,746,581 s 324,751 s 129 $ 1,316,492 

Cash wuh fiscal ai"nts 

lnvesnncnts with fiscal agents 

Receivahles. oct of aJiowance for WICoU..:tible: 

Tues 

Accowlls 16,750 144.228 

Rehabilitation loan> 

Notts 

Devdoper loan> 

Spedal Assessmo:nts 

ReaJ estate cootra.:ts recetvable 

Due from other governments 

Due from other funds 

Advances 1o other funds 

Land bo:ld for resale -
Toul .. nts s 619,942 s 714.350 $ 8.746.581 $ #8.979 s 129 s 1.316.492 

LIAJIILI TLES 

AccOW\IS payable $ s 339,149 $ 35.957 $ 25,492 $ 129 s 
ConUII<:ts and retai.nage pa}able 

Accrued employee compensation and beoclits 518 45,317 

Due lo other funds 30,000 

Due 1o other l'overno..:ots 1,285,886 
Dt:lerred revenues 

Deposits 

Matured pnru;pa1 payable 

Maum:d interest pa)'able 

T ..uiiJabW!le$ 339,149 36.475 70.869 129 1,316,492 

FUND BALANCES 

Reserved for: 

Encumbrances 

Reserved for budb>eted kx:al mate bing funds 

Acqui>itioo and management of open space land 

Urban enhaocemem 

Land held for resale 

Debt service 

Unreserved 619,942 375.201 8,710.106 398.110 

Total fuad balaacei 619,942 375,201 8.710.106 398,110 

Totalllabilltln aad fuad balaam s 619.942 s 714,350 s 8.746.S81 s 468.979 s 129 s 1.316,492 



CITY OF ALBUQUERQUE, NEW MEXICO Page 3 of6 
COMBINING BALANCE SHEET 

NONMAJOR GOVERNMENTAL FUNDS 
June 30, 2009 

S cial Reveaue 

HOUSING AND 

NEIGHBORHOOD LAW GAS CITY! 

OPERATING METROPOUTAN ECONOMIC ENFORCEMENT TAX COUNTY 

GRANTS REDEVELOPMENT DEYEWPMENT PROTECTION ROAD PROJECTS 

ASSETS 

Cash, lnvesuuc:nts and ~tccrucd interest s 2,234.963 s 4,302,571 s 3,998,324 s 2.272,279 s 200,382 s 216,689 

Cash wttb fiscal ag<nts 

Investments with fiscal a~:ents 

Re.:eivabks, net of allowance for un.:ollccliblc: 

Taxes 

Accowus 4,407 

Rebabilitauon loans 524,071 

No&es 

Developer loallli 353.790 1,254,117 3,583.763 

Spo:cial Aasessmerus 

Real estate contracts rece.vable 

Due: from oth<:r govel'liiDtlliS 9,191.354 902,064 

Due from oth<:r funds 30.006 

Advances 10 oth<:r funds 

land beld for resale -
Totalu...u $ 12,334.790 $ 5,556,688 s 7.582.087 s 2.272.179 s 1.162.446 s 221.096 

LIABILITIES 

Accounts payable s 4,025,166 s 153,620 s 38,604 s 401,318 s 28,341 s 2,082 

Contracts and rctainage payable 

Accrued employee compensation and bcndits 346.251 2,943 89,750 

Due: 10 other funds 

Due: 10 other governments 

Deferred revenues 2,347,976 1.254,117 3,583,763 423.946 

Deposits 

Ma&ured princpal payablc 

Matured interest payable 

T otalliabilitlet 6,719.393 1,407.737 3,622.367 404.161 542.037 2,082 

FUND BALANCES 

~c:dfor: 

Encwnbrances 49,852 

~ed for bud1,'1:1ed localtlllll.ohini funds 1,001,557 

Acquisition and management of open space land 

Uri>ao enhancement 

land beld for resale 

Debt service 

Unreserved 4,613,840 4,099.099 3.959.720 1.868,018 620,409 219,014 

Total Cud balaaces 5.615.397 4,148,951 3,959.720 1,868,018 620,409 219,014 

Total liabilities ud fvad balaa<es s 12.334.790 s 5,556,688 s 7,582.087 $ 2.272.279 $ 1.162,446 s 221.096 



CITY OF ALBUQUERQUE, NEW MEXICO 
COMBINING BALANCE SHEET 

Pa11e 41)(6 

NONMAJOR GOVERNMENTAL RINDS 
June 30, 2009 

S cialltnca•e 

FALSE ALARM ACQUISITION &. 

ENFORCEMENT PHOTO PlAZA MANAGEMENT OF l1RSAN SPEClAL 

AND ENHANCEMENT CITY/COUNTY DEL SOL Of OPEN SPACE ENHANCEMENT REVENUE 

EDUCATION REDUGHT FACJUTIES BUILDING EXPENDITURES EXPENDITURES TOTAL 

ASSETS 

Cash, invesiiil<:Jlb and a.;crued imerest s 507,677 s 12,539,521 s 16,009 s 151,815 s s 1,287,853 s 42,728,15o 

Cash with fiscal a11ents 

lnvcslmCIIIS with fiscal a~ots 1..380,058 1,380,058 

R«civables, net of aUowance for uncolk:ctiblc:: 

Taxes 2,677.656 

ACWIIIIts 97,750 895,667 1,518,212 2,702,993 

Rebabilit.ation loan> 2,166,699 

Notes 

Developer loans 5.191,670 

Special Assessments 

Real estate contracts recdvable 

Due from other govenuncnts 11,952,774 

Due from other funds 30,606 

Advances to other funds 

Land beld for resale 

T OtaiiWelS s 605.427 s 13,435,194 s 1.534.181 s 151.815 s 1.380.058 s 1.287.853 s 68.830.612 

UABILJl'IES 

AccOUUii payable s 12,939 $ 3,143,399 $ 1,113,442 s 20,674 s 18,819 s 30,022 s 10,011,255 
CollllliCts and retaina11e payable 

Accrued c:mployec eotnperu;auon and benefits 5,1b0 22.02o 8,102 45.751 590,7()() 
Due to other funds 1.520,514 
Due to other Jl(lvcnunc:nts 1,285,81>6 
Deterred revenues 9.637 10.868,020 
Deposits 5,050 
Matured princpal payable 

Matured in~erest payable 

Total UabiUtie• 18,099 3,143,399 1.145.468 28,776 74.107 30,022 24.281.485 

FUND BALANCES 

Re~rved for: 

Encumbrances (5,897) 43,955 
ReliCrved for budgeted localllljiJching liwds 1.001,557 
Acqui:lition and tniiMgemcru of open space land 1,305,851 1.305.851 
Urban enhancement 1,257,831 1.257,831 
Land beld for resale 

Debt service 

Ullre.SM'ed 587,328 10.291.795 394,710 123,039 40,939.933 

T ot&l f1111d baluces 587,328 10,291,795 388,813 123.039 IJOS.SSI 1,257,831 44,549,127 

TollllllabiUdes ud fvad balaaces s 60H27 s 13,435.194 s I.H4.28f' s 151.815 s 1.380.0)6 s 1.287,853 s 68.830.612 



CITY OF ALBUQUERQUE, NEW MEXICO 
COMBINING BALANCE SHEET 

P•5ofo 

NONMAJOR GOVERNMENTAL FUNDS 
June 30, 2009 

C!!l!iUd ProJ«U 

SPECIAL VEHICLE AND CAPITAL 

ASSESSMENTS QUALITY IMPACT EQUIPMENT PROJECTS 

CAPITAL OF LIFE FEES REPLACEMENT TOTAL 

ASSETS 

Cash, invesunenl> and a~cru.:d imerest s 2,657,836 $ 77.377 $ 22,271,532 $ 3,100,803 $ 28,107,548 

Cub with fiscal a~~CniS 

lovestmeDIS with flscalageniS 

Receivables, net of aUowance for uncolkctiblo:: 

Taxes 

Accowus 

RehabililaUOn loans 

Note> 

Developer loa110 

Special Assessme010 

Real esuue contraciS receivoble 

Out: from other ~vcmmen!S 

Due from otber funds 

Advances 10 other funds 

land beld for resole 

Total useiS $ 2,6S7,836 $ 77,377 $ 22,271.532 $ 3.100.803 $ 28,107,548 

LIABILITIES 

Accouo1> payable s s $ 97,143 s s 97,143 

Coruracts and retaina~~C payable 91.513 91,513 

Accrued employee compe110ation and bcnefi10 

Due to other funds 

Due 10 other governments 

Deterred revenues 

Deposits 

Matwed priocpal payable 

Motured interest payable 

T olalliabllltiu 188,656 188,656 

FUND BALANCES 

Reserved for: 

Eocwnbraoces (82,865) 22.982,770 22,899,905 

Reserved for budj~c:ted fo.;alllllltching twids 

Acquisition and IIIIIOaiC:ment of open space laod 

Ulhan eobaocement 

land beld tor resale: 

Deblservi.:c 

Unreserved 2,6S7,8lb 160,242 (899,894) 3.100.803 5.018.987 

T olal fuad balaacu 2,657,836 77,377 22,082,876 3,100,803 27,918,892 

TotalliabiUtie1 ud fuad balutu $ 2,657,836 s 77,377 s 22,211,532 $ 3.100,803 $ 28.107.548 



CITY OF ALBUQUERQUE, NEW MEXICO Pagc6of6 
COMBINING BALANCE SHEET 

NON MAJOR GOVERNMENTAL FUNDS 
June 30, 2009 

DebtSemce Penauut hads 

ACQUlSITlON TOTAL 

SALES DEBT AND PERMANENT NON MAJOR 

TAX SPEClAL SERVICE MANAGEMENT URSAN FUND GOVERNMENTAL 

REFUNDING ASSESSMENTS TOTAL OF OPEN SPACE ENHANCEMENT TOTAL FUNDS 

ASSETS 

Cash, investments and accru.:d int~rc>l s 2,876,773 s 9,731,693 s 12.608,466 s 8,914.207 s 1,036,6&8 s 9,950,895 s 93,395,005 

Cash with fiscal a~nts 7,305,659 42,654 7,348,313 - - 7,348,313 

Investments with fiscal agents 980,322 980.322 6,737,928 6,737,928 9,098.308 

Receivables. net of allowance for uncollcclible: 

Taxes 2,677,656 

~Wlts 2,702,993 

Rehabilitation loans 2.166.699 

Notes 

~veloper loans 5,191.670 

Specilll Assessments - 3,192,306 3,192,306 3,192.306 

Real estate conllllCts receivable 1,271,330 1,271.330 1,271.330 

Due ftom other IIOVCllllll<:ots 11,952,774 

Duo: from othc:r funds 30,606 

Advances 10 othc:r funds 14,200,000 14,200,000 14,200,000 

Land llekl for ~sale 7,886,398 7.886.398 7.886.39a 

Total tiieiS s 25,362.754 s 12,966.653 s 38.329,407 s 18.071.935 s 7.774,616 s 25.846.551 s 161.114.118 

LIABILITIES 

Accounts pa)oble s 4,706 s 2,199 $ 7,505 $ s s $ 10,115,903 

ContrliCts aDd retawage payable 91,513 

Accru.:d employee 'ompensalion and benefits 590,700 

Due 10 olbcr funds 1.520,514 

Due to other jiOVel1l1Ill:nts 1,285.S80 

~ferrcd revenues 2. 757,250 2,157,250 1,271,330 1,271,330 14,896,600 

Deposits 476,000 476,000 481,050 

MaiUfed princpal payable 4,195,000 4,195,000 - 4,195,000 

Matured interest payable 3.105,953 39,855 3,145.808 3,145,808 

Total liabilities 7,305,659 2,799,904 10,105,563 1,747,330 1,747,330 36,323,034 

FUND BALANCES 

Reserved tor: 

Encumbrances 22,943,800 

Reserved for budgeted Jo.:al maoching fullds 1,001,557 

Acquisition and management of open spa.:e land 8,438.207 - 8,438,207 9,744,058 

Urban ellha.oc<:me01 7,774,616 7.n4.616 9,(132,447 

l&nd bckl for resale 7,81!6,398 7,886,398 7,886,398 

Debt service 18,057,095 10,160,749 2~,223,1!44 - - 28,223,844 

Unreserved 45,958.920 

T iital fliDd balaa£es 18,057,095 10,166,749 28,223.844 16.324,605 7.n4.616 24,099,221 124.791,084 

Total liablllliet aad Iliad baiU(:es s 2S.362,154 $ 12,966.653 $ 38,329.407. s 18,071,93S $ 7.774,61o s 25.846.551 s 161.114,118 



CITY OF ALBUQUERQUE, NEW MEXICO Page I of6 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
NONMAJOR GOVERNMENTAL FUNDS 

Y car ended June 30, 2009 

~w R4!•~o~~e 

CULTURE 

AND 

COMMUNITY LOOOERS' HOSPITALHY RECREATION 

~VEWPMENT FIRE RECREATION TAX TAX PROJECTS 

REVENUES 
Taxeo: 

l'ropeny taxes s s s s $ $ 

Uxlgers' and bo>pitality ta= 10.210,589 2,042.117 
L~eensc:s and permit> 
lruergovemmelllal 3.210,054 1.382,401 202,926 
Olarges for !>CCV ices 1,472 418,582 
Fines and forfeitures 
lntereot oo inve.>Unelll> 52,6% 7% 8.265 5,376 68,623 
Special assessmcms 
Collectioos oo real e>tatc cooti".ct>: 

Principal 
Interest 

MiSCellaneous 325,209 17,941 512.903 

TOialrevenua 3,535,263 1.454,511 203,722 10,218,854 2,047.493 1,000,108 

EXPENDITURES 

Cunem: 

Geoo:ral goverlllll<:nt 5,512.521 1,145,000 

Public >afety 1.227,100 

Culture and recreation 1,671.043 

Public worls 267,464 

Hi&bways and streeiS 

J-lealt.b 

Human servICes 1.666,741 

Housing 1,580,123 

Debl >ervice: 

Principal retU.,ment 

lrucreSI 

Fiscal agent fees and other foes 

Capital outlay 12,291 

TOial expeodlturts 3,5_14.328 1,23_2.451 5,572,521 1,145,00) 1,671,043 
Elu:ess (defJC&eocy l of revenue> 

over (Wider) expenditures 20,9.U 215,060 203.722 4,646,333 902.493 1670.9351 

OTHER FINANCiNG SOURCES (USES) 

TraD>fers in 

Traru.ters out (200.000) (5.136.928) (1.095.000) 

TOial otber CiwuJclna soorceo and (usa) (200,000) c5,136.928) (1,095.000) 
Net change in fund balance 20,935 215,060 3,722 (490,S95) (192,507) (670,935) 

Fund balance (deficit), July I 674 949,462 32,956 1,358.967 285.698 2.546.165 

Fuod lllllaoa (deficlt), Jllllt 30 $ 21,609 $ 1,164.522 s 36.678 s 868.372 $ 93.191 $ 1.875.230 



CITY OF ALBUQUERQUE, NEW MEXICO Paie2 ofo 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN fUND BALANCES 
NONNUUORGOVERNMENTALFUNDS 

Year ended June 30, 2009 

s iai1Uve11ue 

OPEN ALBUQUERQUE 

AND BIOWGICAL CORRECTIONS 

ETHICAL PARKS CITY AlR HEART AND 

ELECTIONS PROJECTS HOUSING ___Q,UAUTY ORDINANCE DETENTION 

REVENUES 
T.v..:.: 

Property laX<:> $ s s s s s 
lodger•' and hoopilality la>.e.s 

License> and pennib 2.404.116 117.471 
lmer&o,ernmelllal 
Clwie> for >crlices 205,974 
Fines and forfeimre> 
lllletesl oo inve>dllk:lill> 31.~~5 19.7b8 232.084 95.364 (248) 34,919 
Special as>cs.mentS 
Colk:cllom oo real e>ta~e COillrliCt>: 

Principal 
lnrerest 

MiscellaDeou> 100.371 l,b56,b71 204.091 79 

Total revenues 132.256 I,S82,413 496.775 2.559.559 117.223 34.919 

EXPENDITUKES 

Cucreru: 

Geoeral government 1,159,004 14.000 

Public :.afety 

Culture and recreation 1,819,700 

Public worlo;s 

Htgbway~ and >II~ 

Heallh (19) 3,2lH.24<> 103,223 

Human ~r~u;eo 

Housing 729.090 

Debl ser1ice: 

Pnncipal retir~rueru 

lnlere5t 

Fi>cal ageru f= and Olber l<:e> 

Capilill OU!Iay 

Total expenditures 1.159.064 1.819.081 729,090 3,204.246 117.223 
Exec~ (deficiency) of revenue• 

over (under) expenililure• ( 1.027.408) 62,732 12.\2,315) (6#.687) 34.919 

OTHER FINANCING SOURCES (USES) 

Transfer> in 474.000 51,523 

Traru.fers out (34.'119) 

Too.l other flnanciu& wurces lUid (w.es) 474.!XXl 51.523 (34.919) 
Net cbaoge in fund balance (SS3.o108t 62,732 (180,792) (644,687) 

fuud balance tdeflcit). July I 1.173.350 312.469 8.890.898 1,042 797 

Fund ba1auu tddlcltJ, JUlie 30 $ 619.942 $ 375.201 $ 8.710,106 $ 398,110 s $ 

I - """ ',. '' '1\.>1"\~ 



CITY OF ALBUQUERQUE, NEW MEXICO Paic 3 of6 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
NON~ORGOVERNMENTALFUNDS 

Y car ended June 30, 2009 

s iaJRncaw 

HOUSING AND 

NEIGHBORHOOD LAW GAS CITY/ 

OPERATING METROPOUTAN ECONOMIC ENFORCEMENT TAX COUNTY 
___ GRANTS REDEVEWPMENT DEVEWPMENT PROTECTION ROAD PROJECTS 

REVENUES 
Taxes: 

Propeny ta.>..e> s s 433,726 s s s s 
Lodgen' and bo>pa4Juy la!u!> 

Licenses and p;mllts 
lnlerioverwnelllal 25,772,232 599.800 5,177,825 
Chiirscs for scrv ice> 99.053 . 191.776 
Finc:s and forfeitures 1.857,343 
lruere>t 011 imestmems 37,716 131,561 105,475 58,704 27,515 3,538 
Special assessmo:llb 
Collections 011 real estate coruracts: 

Prindpal 
Interest 

MiscellaneOU> 598.800 86,958 187,251 723,641 25.733 

Total rneouea 26.408.748 652,245 292,726 3,338.541 5,231.073 195.314 

EXPENDITURES 

Cwrenl: 

General goverrunem 833,060 I ,974,305 36,073 

Public >afety 5,024.153 2,547.771 

Cullllre and recreauon 305.092 

PubiK: works 

Hiibways and >!reels 1.516,611 5,332,130 

Healtb 

Human service• 20,029,458 

Housilljl 1,932,118 57,068 

Deb! serv iu!: 

Principal retiremem 

lnterew 

fi&eaJ agent fee> and Olllcr tees 

Capital outlay 264.359 4.473 860.949 

Total espeDdltureoo 29,904,851 1,978,778 57.668 3,408,720 5.332,130 36,073 
Elu:es. (defiCiency) of revenue:> 

over (under J expelldilures 13.496,103) (I .326.533) 235.058 (70,179) (101,057) 159.241 

OTHER FINANCING SOURC~ (USES) 

Transfers in 2.755,573 
Transfers out (279.000) (750,000) (82.000) 

Total other f1naocio& sourceo; and (uoes) 2, 755,573 (279,000) (750,000) (82,000) 

Net change io fund balance (740,530) (1.326.533) 235,058 (349,179) (851,057) 77.241 
fund balaoce (defJCit), July I 6,355,921 5,475.484 3,724,662 2.217.197 1.471.-166 141.773 

FlUid baJJuKe (deficit), Juoe JO $ 5,615.397 $ 4,148,951 $ 3,959,720 $ 1.868,018 s 620.409 s 219.014 

Th• ..,. ...... ., *,... ol..- &::-.---:~t ·•-· ·-· --·- -



CITY OF ALBUQUERQUE, NEW MEXICO Page 4 of6 

COMBiNING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
NONMAJOR GOVERNMENTAL FUNDS 

Y w-ended June 30, 2009 

SP«ial Revcouc 

FALSE AlARM ACQUISITION AND 

ENFORCEMENT PHOTO PLAZA MANAGEMENT Of URBAN SPECIAL 

AND ENHANCEMENT CITY/COUNTY DEL SOL OPEN SPACE ENHANCEMENT REVENUE 

_]Q,UC A TION RED LIGHT FACILITIES BUILDING EXPENDITURES EXPENDITURES TOTAL 

REVENUES 
Taxes: 

Propeny taxe~ s $ s $ s s s 433,726 

LOOsers' and bo>pilality tax•" 12,252,706 

Uceii>Cli and permit• 2,581,587 

l~~~ergovemmental 36,345,239 

Charges for service; 748,398 2,913,904 1.430,900 71,593 6,081,652 

Fines and forfeiture> 8,569,526 - 10,426,869 

lntere>l on investmenLS 15,028 319,031 6,384 1.733 39,422 43,380 1,339,615 

Spe<: iaJ a.s.>e>Sm.:nts 
Colle<::uons on real t>lale contract.: 

Pnndpal 
lntere>l 

Mi>cellaneous 651 16.227 4,516.526 

T ota1 revenues 763,426 8.888.557 2.920,939 1,432,633 111.015 59,607 73.9n,920 

EXPENDITURES 

Current: 

Geno:ral govenun<:nt 367,061 3,718,859 14,820,543 

Public safety 8,546,438 17,345,522 

Culture and recreatioo 2,625,391 4l!8,588 6,909,814 

Public worh 805,128 1,072,591 

Highway• and >!feels 6,84l!,741 

lkaltb 3,307,450 

Human ~rvices ll,b%,199 

Hou>ing 4,298,999 

Deb! ..:rvice: 

Principal retiren-.:01 

lnlelest 

Fiscal agent fees and other fees 

Capilal outlay 19,080 1.161.152 
Total expenditures 386,141 8.546.438 3,718,859 805,128 2,625,391 4l>S,588 77,461,012 

Exce.s !defiCiency) of revenues 
over ( !Wikr J expenditureS 377,285 342.119 (797,920) 627,505 (2,514,376) (428,981) (3,483,092) 

OTHER FINANCING SOURCES (Ul>ES) 

Tl'llll5fers in 1,934,854 5.215,950 
Tran>fers out (378,582) (985,000) (572,000) (141,727) (9.655.156) 

Tol.lll other liaaodD&IiOIU'ceo. and (uses) (378.~82) (985.1XXJJ t572,1XXJ) 1,934,854 (141.727) (4,439,200) 
Net cbange in fund~ (1,297) (642,881) (797,920) .ss.~ (579,522) (570,708) (7.922,298) 

Fund balance (def~~:iiJ, July l 588,625 10,934,676 1,186,733 67,534 I,S8S,H< t.828.539 52.471.425 

FUDd balaaa (delidt),Jww 30 s 587.328 $ 10,291,795 s 388,813 s 123,039 s 1,305,851 s 1,257,831 s 44.549.127 



CITY OF ALBUQUERQUE, NEW MEXICO Page 5 of6 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
NONMAJOR GOVERNMENTAL FUNDS 

Y car ended June 30, 2009 

Capital Proj..:ll 

SPECIAL VEHICLE AND CAPITAL 

ASSESSMENTS QUAUTY IMPACT EQUIPMENT PROJECTS 

CAPITAl OF LIFE FEES REPU..CEMENT TOTAL 

REVENUES 
Taxes: 

Propeny taxe> s $ s s s 
Lodgers· and bo>{>Uality taxe> 

Ucenses and pcrmjts 

lnl.:riovemmellla.l 
Olarges for service; 
Ftnes and forfeinues 
lruere>t on invemnerus 209.164 2,102 624.709 1~.1>22 1,004.597 

Special as!>CssmeliiS 
Collecuoru. on real e:.tatc colllracts: 

Principal 
IDler-eM 

Misccllaneou.s 3.242.428 194.281 3.436,709 

Total revenues 209.164 2.102 3.867,137 362.903 4.441.306 

EXPENDITURES 

CwTelll: 

General goveCillllelll 

Public safety 

Culture and recreation 

Public woru 

Highways and saeets 

Health 

Human >ervices 

Housing 

D\!1:>1 service: 

Principal rc:u.rc:ment 

lnl.:re>t 

Fi>cal agent fee> and Olber Ji!e> 

Capital outlay (3,549) 4,662.412 1.100.465 5.819.328 

Total expenditures (3.549) 4.662.412 1.160,465 5.819.328 
Elu::e>S (deficiency 1 of revenues 

over (Wider) expenditures 209.164 5,651 (795,275) (797,562) (1,3 78,022) 

OTHER FINANCING SOURCES (USES) 

Traru.fers in 

Traru.fers 0111 (5,510.213) (3.500,000) (9.0io.21Jl 

Total other flnanclna: oouro:es aod (I*$) (5,510.213) (3.506,000) (9,016.213) 

No:t change in fund balance (5.30 1,()49) 5,651 (195.215) (4.303..562) (IQ,394,235) 

FWid balance 1 deftcit), July I 7.958.885 71.726 22,878.151 7,404,365 38.313.127 

Fuad balaoce (delkitJ, Juoe 30 $ 2.657.836 $ 77.377 s 22.082.876 $ 3.100.803 $ 27.918,892 



ClTY OF ALBUQUERQUE, NEW MEXICO Pa&e 6 of6 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
NONMAJOR GOVERNMENTAL fl.JNDS 

Year ended June 30, 2009 

lkbl Service Perm.wellt F wwts 
ACQUISITION TOTAL 

SALES DEBT AND PERMANENT NON MAJOR 

TAX SPECIAL SERVICE MANAGEMENT URBAN FUND GOVERNMENTAL 

REFUNDING ASSESSMENT TOTAL OF OPEN SPACE ENHANCEMENT TOTAL FUNDS 

REVENUES 
Taxes: 

Propeny taXe• s s s s s $ $ 433,726 

Lodgers' and bo,puality taxes 12.252,706 

Llcen>CS and permits 2,581.587 

llllergovernmeotal }6,345.239 

Cbarges foc >erVice> 6,081,652 

Fines and forfeitures 10,426,869 

Interest on investments 970,331 117,457 1,087,7~~ (1,040,1}6) (158.1401 (1.198,276) 2,233,724 
Special assewnents . 1,912,406 1,912,406 1,912,406 

Collection. on real CS!al<! coruracts: 
Principal 29.168 29,168 29.168 
Intere.t 1,199 1,199 1,199 

Mi>cellanew.> 51.361 5U62 3,448,700 3.448,700 11.453.297 

Total rneoues 970.331 2,081.225 3,051.556 2,438.931 (158.1401 2,280.791 83.751.573 

EXPENDITURES 

Current: 

Gc:n.:ral~:overnment 14,820.543 

Public >afety . 17.345,522 

Culture and recreatioo 60,373 60,373 6,970,187 

Public work> 1,072,591 

Higbways and >treets 6,848.741 

Health 3,307,450 

Hwnan .erv..::e• 21,696,199 

Hou.iog 4,298.999 

Deb! service: 

Prine tpal reun:ruelll 4,195.000 1,013.253 5,218.253 5,218,253 

lntere>l 6.268.008 96,358 6,364.366 6,364,366 

Fiscal agent fees and olber fees 8,873 6,886 15,759 15,759 

Capital outlay 6.9&0,480 

Total expendllurH 10,471,881 1,126,497 11.598.378 60,373 60,373 94,939,091 
fucc» 1 deficiency 1 of revenues 

over l under) expeOOitwes (9,SOI,SS0J 954,728 ( 8.546.822) 2,378,558 1 LS6.1401 2,220,418 (11,187.5181 

OTHER FINANCING SOURCES (USES) 

Transfer. 10 7,760,92S 5,510.213 13,271,141 141,727 141,727 18,628.818 
Transfers out (1,276.854) \1.276.854) (19.948.2231 

Total other flnallcin& sources and (uses) 7 700,928 S.510.2U 13,271,141 ( 1.276,854) 141.727 0.13S,I271 (1.319.4051 
Net change in fund baianc< (1.740,6221 6.464.941 4,724,319 1,101,704 (16.413) 1,085,291 02.506.923) 

Fundbalaoce(defiCitJ, July I 19,797,717 3.701.808 23,499.525 15.2.22,901 7.791,029 23,013,930 137.298,007 

Fuad balaoce (deficit), Juoe 30 $ 18,057,095 s 10.166.749 s 28.223.844 s 16,324.605 s 7.774.616 $ 24.099.221 s 124.791,084 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- COMMUNITY DEVELOPMENT FUND 

YEAR ENDED JUNE 30, 2009 

Project Project 

Prior Budget Current Budget 

Final Years' Remaining Year Remaining 

Budget Actual July I, 2008 Actual June 30, 2009 

Revenues: 

Grants: 
U.S. Dept. of Housing 

and Urban Development s 28,167,027 s 9,090,184 s 19,076,843 s 3,210,054 s 15,866,789 

Miscellaneous: 
Rehabilitation loan repayments 1,499,254 1,043,935 455,319 325,209 130,110 

Otm miscellaneous 837,154 !837,154! !837,154! 
Total revenues 29,666,281 10,971,273 18,695,008 3,535,263 15,159,745 

Expenditures: 

Current: 
Public Works 5,965,494 5,645,070 320,424 267,464 52,960 

Homan services: 
Mayor's office for senior citizens 1,013,031 507,882 505,149 467,640 37,509 

Community development administration 2,396,483 1,095,685 1,300,798 580,789 720,009 

Miscellaneous 
Total human services 4,866,695 2,399,230 2,467,465 1,666,741 800,724 

Housing 18,869,040 3,023,812 15,845,228 1,580,123 14,265,105 

Total expenditures 29,701,229 11,068,112 18,633,117 3,514,328 (3,514,328) 

Deficiency of revenues 
over expendituns (34,948) (96,839) 61,891 20,935 (20,935) 

Otm financing sources: 
Operating transfers (out) 61,823 61,823 61,823 

Total other financing sourees 61,823 61,823 61,823 
Net change in fund balance s 26,875 s (96,839) s 123,714 20,935 s 40,888 

Fund balance, July 1 674 

Fund balance, June 30 s 21,609 

-119-



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL· FIRE FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

Bud set Bud set Actual !Nel!tive) 

Revenues: 
Intergovernmental s 1,408,000 s 1,408,000 s 1,382,402 s (25,598) 

Grants - State Fire Marshall 
Charges for services 7,000 7,000 1,472 (5,528) 

Interest: 
Interest on investments 15,000 15,000 52,696 37,696 

Miscellaneous 17,941 17,941 

Total revenues 1,430,000 1,430,000 1.454,511 24,.511 

Expenditures: 
Current 

Public safety: 
Fire special improvements 1,722,000 2,351,000 1,239,451 1,111,549 

Total expenditures 1,722,000 2,351,000 I ,239,451 1,111,549 

Excess (deficiency) of revenues over expenditures (292,000) (921,000) 215,060 1,136,060 

Net change in fund balance (292,000) (921,000) 215,060 1,136,060 

Fund balance, July I 949,462 949,462 949,462 

Fund balance, June 30 s 657,462 s 28,462 s 1,164,522 s 1,136,060 

- 120. 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- RECREATION FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

Bud act Budiet Actual ~Nesative~ 
Revenues: 

Intergovernmental: 

State cigarette tax $ 230,000 $ 200,000 $ 202,926 $ 2,926 

Interest on investments 796 796 

Total revenues 230,000 200,000 203,722 3,722 

Expenditures: 
Current 

Culture and recreation 

Total expenditures 

Excess (deficiency) of revenues 

over expenditures 230,000 200,000 203,722 3,722 

Other financing uses: 

Transfers out 230,000 200.000 (200,000) (400,000) 

Total other financing sources (uses) 230,000 200,000 (200,000) (400,000) 

Net change in fund balance 460,000 400,000 3,722 (396,278) 

Fund balance, July I 32,956 32,956 

Fund balance, June 30 $ 460,000 $ 400,000 $ 36,678 s (363,322) 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL- BUDGET AND ACTUAL- LODGERS' TAX FUND 
YEAR ENDED JUNE 30, 2009 

Variance with 
Final Budget-

Original Final Positive 

Bud set Bud set Actual (Neetive! 
Revenues: 

Taxes: 
Lodgers' tax s 11,450,000 s 11,450,000 s 10,210,589 s (1,239,411) 

Interest: 
Interest on investments 50,000 50,000 8,265 ~41,735} 

Total revenues 11,500,000 11,500,000 10,218,854 (1,281,146) 

Expenditures: 
Current: 

General Government: 
Lodger's promotion 5,580,000 5,580,000 5,572,521 7,479 

Total expenditures 5,580,000 5,580,000 5,572,521 7,479 

Excess (deficiency) of revenues 
over expenditures 5,920,000 5,920,000 4,646,333 ( 1,273,667) 

Other financing uses: 
Transfer to Sales Tax Debt Service Fund (5,725,000) (5, 725,000) (4,991,928) 733,072 
Transfer to the General Fund (145,000) (145,000) ( 145,000) 

Total other financing uses: (5,870,000) (5,870,000) (5,136,928) 733,072 

Net change in fund balance 50,000 50,000 (490,595) (540,595) 

Fund balance, July I 1,358,967 1,358,967 1,358,967 

Fund balance, June 30 s 1,408,967 s 1,408,967 s 868,372 s ~540,595! 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL- HOSPITALITY TAX FUND 
YEAR ENDED JUNE 30, 2009 

Variance with 
Final Budget-

Original Final Positive 
Budset Bud&et Actual ~N~tive~ 

Revenues: 
Taxes: 

Hospitality taJt s 2,290,000 s 2,290,000 s 2,042,117 s (247,883) 

Interest: 
Interest on investments 10,000 10,000 5,376 !4,624} 

Miscellaneous 
Total revenues 2,300,000 2,300,000 2,047,493 (252,507) 

Expenditures: 
Current: 

General government: 
lodger's promotion 1,145,000 1,145,000 1,145,000 

Total expenditures 1,145,000 1,145,000 1,145,000 

Excess of revenues over expenditures 1,155,000 1,155,000 902,493 (252,507) 

Other financing uses: 
Operating transfers out (1,145,000~ ~1.145,000) ~ 1,095,000) 50,000 

Total other financing sources (uses) (1,145,000) {1.145,000) (1,095,000) 50,000 

Net change in fund balance 10,000 10,000 (192,507) (202,507) 

Fund balance, July 1 285,698 285,698 285,698 

Fund balance, June 30 $ 295,698 s 295,698 s 93,191 s Fo2,5oJJ 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL· CULTURE AND RECREATION PROJECTS FUND 

YEAR ENDED JUNE 30, 2009 

Project Project 

Prior Budget Current Budget 

Final Years' Remaining Year Remaining 

Bude;! Actual Ju!}: I, 2008 Actual June 30, 2009 

Revenues: 

Culture and recreation: 
Library charges s 570,000 s 745,392 s (175.392) s 150,113 s (325,505) 

Museum charges 1.341,000 1,190,288 150,712 265,512 (114,800) 

Oth« 2,248 (2,248) 2,957 (5,205) 

Total charges for services 1,911,000 1,937,928 (26,928) 418.582 (445,510) 

lntef'eSI: Oil investments 263,950 416.378 (152,428) 68,623 (221,051) 

Other: 

Miscellaneous revenue 3,829,700 2,895.108 934,592 446,134 488.458 

Contributions and donations 1,230,817 1,738.856 (508,039) 66,769 (574,808) 

Total oth« revenues 5,060,517 4,633,964 426,553 512.903 (86.350) 

Total revenues 7,235,467 6,988,270 247.197 1.000.108 (752.911) 

Expenditures: 

Current: 
Culture and recreation 7,468,467 4,442,105 3.026,362 1,671,043 1.355,319 

Excess (deftciency) of revenues 

over expenditures (233,000) 2,546.165 (2,779,165) (670.935) (2.108.230) 

Other fmancing sources: 

Transfers in 355,000 355,000 355.000 

Total oth« financing sources (uses) 355,000 355,000 355,000 

Net change in fund balance s 122,000 s 2.546.165 s (2.424,165) (670,935) s ( 1,753.230) 

Fund balance. July l 2,546,165 

Fund balance, Jtme 30 s 1.875,230 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- OPEN AND ETHICAL ELECTIONS FUND 
YEAR ENDED JUNE 30, 2009 

Project Project 
Prior Budget Current Budget 

Final Year./ Remaining Year Remaining 

Bude! Actual Jul~ I, 2008 Actual June 30, 2009 

Revenues: 
Other: 

Contributions and Donations s s 43,650 $ (43,650) s 100,371 s (144,021) 

Interest on investments 13,671 ~13,671! 31,885 (45,556} 

Total other revenues 57,321 !57,321! 132,256 (189,577} 

Total revenues 57,321 (57,321) 132,256 ( 189,577) 

Expenditures: 
Current: 

General Government: 
Contractual Services 1,723,000 169,971 1,553,029 1,122,578 430,451 

Indirect Overhead 109,000 72,000 37,000 37,000 
Other 86 !86! 

Total expenditures 1,832,000 241,971 1,590,029 1,159,664 430,365 

Deficiency of revenues over expenditures ( 1,832,000) (184,650) (1,647,350) (1,027,408) (619,942) 

Other financing sources: 
Operating transfers in 1,832,000 1,358,000 474,000 474,000 

Total other financing sources 1,832,000 1,358,000 474,000 474,000 

Net change in fund balance $ $ 1,173,350 $ (I, 173,350) (553,408) $ (619,942) 

Fund balance, July I 1,173,350 

Fund balance, June 30 $ 619,942 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACfUAL ·ALBUQUERQUE BIOLOGICAL PARK PROJECTS FUND 

YEAR ENDED JUNE 30, 2009 

Project Project 

Prior Budget Current Budget 

Project Years' Remaining Year Remaining 

Bud set Actual Jul~ I, 2008 Actual June 301 2009 

Revenues: 

Zoo and park admissions s 450,000 s 696,651 s (246,651) s 205,974 $ (452,625) 

Collecting trips 50,000.00 7,602 42,398 42,398 

Total charges for services 500,000 704,253 (204,253) 205,974 (410,227) 

Interest on investments 1,272,000 169,484 1,102,516 19,768 1,082,748 

Other: 
Miscellaneous revenue 1,706,000 46,964 1,659,036 3,960 1,655,076 

Contributions and donations 8,543,255 9,576,051 ( 1,032,796) 1,624,765 (2,657,561) 

Sales of oth« property 100,000 l71,132 !71,132~ 27,965 j99,097~ 

Total oth« 10,349,255 9,794,147 555,108 1,656,690 (1,101:582} 

Total revenues 12,121,255 10,667,884 1,453,371 1,882,432 (429,061) 

Expenditures: 

Current 
Culture and recreation 10,584,255 8,833,415 1,750,840 1,819,700 (68,860} 

Total Expenditures 10,584,255 8,833,415 1,750,840 1.819,700 (68,860) 

Excess (deficiency) of revenues over expenditures 1,537,000 1,834,469 (297,469) 62,732 (360,201) 

Other financing uses: 
Transfers to capital acquisitions £1.522,000l ! 1,522,000l 115221000 

Total other financing uses ( 1,522,000) ( 1,522,000) 

Net change in fund balance $ 15,000 $ 312,469 $ (297,469) 62,732 s (360,201) 

Fund balance, July I 312,469 

Fund balance, June 30 $ 375,201 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL· CITY HOUSING FUND 
YEAR ENDED JUNE 30, 2009 

Project Project 
Prior Budget Current Budget 

Final Years' Remaining Year Remaining 
Bud set Actual Ju!l:: I~ 2008 Actual June 301 2009 

Revenues: 
Interest 
In~ on investments $ 1,364,507 $ 848,519 $ 515,988 $ 232,684 s ~1.131,823} 

Charges for services 
Miscellaneous: 

CMO bond loan repayments 405,156 3,515,548 (3,110,392) 264,091 (3,374,483) 
Affordable Housing Trust Fund 1,000,000 1,000,000 
Proceeds from land sales 8,312,804 8,312,804 

Total revenues 11,082,467 13,676,871 (2,594,404) 496,775 (4,506,306) 

Expenditures: 
Current: 

Housing 10,916,069 5,615,598 5,300,471 729,090 4,571,381 

Total expenditures 10,916,069 5,615,598 5,300,471 729,090 4,571,381 

Excess (deficiency) of revenues over expenditures 166,398 8,061,273 ( 7,894,875) (232,315) (9,077,687) 

Other financing sources (uses): 
Operating transfers in (out) (166,398) (216,156) 49,758 51,523 ( 1,765) 

Total other financing sources (uses) (166,398) (216,156) 49,758 51,523 (1,765) 

Net change in fund balance $ $ 7,845,117 $ (7,845,117) (180,792) $ (9,079,452) 

Fund balance, July I 8,890,898 

Fund balance, JWle 30 $ 8,710,106 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDlTURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- AIR QUALfiY FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

sud set Bud set Actual (Nesative) 

Revenues: 
Licenses and pennits: 

Authorized vehicle inspection fees s 25,000 s 25,000 s 29,179 s 4,179 

Certified vehicle inspection fees 10,000 10,000 11.175 1,175 

Certified vehicle paper sales 1,250,000 1,250,000 1,213,849 (36,151) 

Dust permits 425,000 425,000 216,011 (208,989) 

Title V operating pennits 970,000 970,000 912,027 (57,973) 

Asbestos notification 90,000 90,000 81,875 (8,125) 

Total licenses and permits 2,770,000 2,770,000 2,464,116 (305,884) 

Interest: 
Interest on investments 50,000 50,000 95,364 45,364 

Miscellaneous 79 79 

Total revenues 2,820,000 2,820,000 2,559,559 (260,441) 

Expenditures: 
Environmental Health: 

Title V operating permits 1,655,000 1,885,000 1,633,008 251,992 

Vehicle inspections 1,413,000 1,460,000 1,429,875 30,125 

Indirect overhead 149,000 149,000 141,363 7,637 

Total expenditures 3,217,000 3,494,000 3,204,246 289,754 

Excess (deficiency) of revenues 

over expenditures (397,000) (674,000) (644,687) 29,313 

Net change in fund balance (397,000) (674,000) (644,687) 29,313 

Fund balance, July I 1,042,797 1,042,797 1,042,797 

fund balance, June 30 s 645,797 s 368,797 s 398,110 s 29,313 

-128-



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- HEART ORDINANCE FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

sudset Bud set Actual ~N~tive~ 
Revenues: 

Licenses and pennits 184,000 184,000 117,471 (66,529) 
Interest: 

Interest on investments 12482 i248~ 

Total revenues 184, ()()()' 184,000 117,223 (66,777) 

Expenditures: 
Current: 

Health and Welfare 158,000 158,000 103,223 54,777 
Indirect overhead 14,000 14,000 14,000 

Total expenditures 172,000 172,000 117,223 54,777 

Excess (deficiency) of revenues over expenditures 12,000 12,000 (12,000) 

Net change in fund balance 12,000 12,000 (12,000) 

Fund balance, July I 

Fund balance (deficit), June 30 $ 12,000 $ 12,000 $ $ (12,000~ 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- CORRECTIONS AND DETENTION FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

Bud set Bud set Actual ~N~ative) 

Revenues: 

Interest on invesunents $ $ 54,606 $ 34,919 $ (19,687) 

Total revenues 54,606 34,919 (19,687) 

Expenditures: 

Current: 
Public safety: 

Correction and detention 

Total expenditures 

Excess (deficiency) of revenues 

over expenditures 54,606 34,919 (19,687) 

Other financing uses: 
Transfers in 
Transfers out {54,606) p4,919) 19,687 

Total other financing uses (54,606) (34,919) 19,687 

Net change in fund balance 

Fund balance, July l 

Fund balance (deficit), June 30 $ $ s $ 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND AcnJAL- OPERATING GRANTS FUND 
YEAR ENDED JUNE 30, 2009 

Project Project 
Prior Budget Current Budget 

Final Years' Remaining Year Remaining 
Budget Actual Jul~ I, 2008 Actual June 30, 2009 

Revenues: 
Intergovernmental: 

Grants: 
Corporation for National and 

Community Services $ 3,452,345 s 3,094,930 $ 357,415 $ 335.406 $ 22,009 
U.S. Department of Agriculture 1,716,574 (1,716,574) 
U.S. Department of Housing 

and Urban development 51,405.518 44,186,101 7,219,417 4,086,134 3,133,283 
U.S. Department of Labor 3,888,864 3,395,005 493,859 493,859 
U.S. Environmental Protection Agency 11,605,721 9,685,750 1,919,971 1,059,672 360,299 
Federal Aviation Administration 440,000 440,000 
U.S. Department of Energy 387,106 (387,106) (387,106) 
U.S. Department of Energy- UCETC 110,198 ( 110,198) (I 10,198) 
U.S. Dept. Health and Human Services 28,314,006 27,715,705 598,301 3,874,116 (3,275,815) 
U.S. Department of Homeland Security 1,074,553 (1,074,553) 
U.S. Department of the Treasury 422,169 385,994 36,175 36,175 
U.S. Department of Justice 30,074,755 23,819,186 6,255,569 323,642 5,931,927 
U.S. Department of Education 106,805 (106,805) (106,805) 
Federal Emergency Management Agency 2,255,765 2,()41,442 214,323 214,323 
N.M. Dept. of Health- Social Services 5,957,584 1,107,690 4,849,894 (51,936) 4,901,830 
N.M. Department of Public Safety 8,610,244 6,094,033 2,516,211 1,919,216 596,995 
N.M. Arts Commission 
N.M. State Library 336,075 397,678 (61,603) 69,632 (131,235) 
N.M. State Highway Department 16,641,133 13,976,852 2,664,281 1,499,460 1,164,821 
N.M. Department of Transportation 6,997,617 3,907,244 3,090,373 1,803,190 1,287,183 
N.M. State Office on Aging 51,223,927 44,185,218 7,038,709 4,754,036 2.284,673 
N.M. Board of Finance 257,969 84,346 173,623 3,916 169,707 
N.M. Dept. of Economic Development 2,950,000 3,258,754 (308,754) (308,754) 
N.M. Energy and Minerals Dept. 236,000 24,630 211,370 188,109 23,261 
N.M. Local government Division 17,734,938 20,596,008 (2,861,070) 794,160 (3,655,230) 
N. M. Office Cultural Office 35,744 67,441 (31,697) 8,206 (39,903) 
N.M. Dept. of Health- Public Health 6,000 6,000 
N.M. Dept. of Health - Substance Abuse 6,000 10,000 (4,000) (4,000) 
N.M. Children, Youth & Families Dept. 22,454,063 19,589,372 2,864,691 1,556,147 1,308,544 
N.M. Youth Conservation Corp. Comm. 479,139 576,389 (97,250) (97,250) 
City of Rio Rancho 60,000 33,436 26,564 26,564 
County Other 2,546,736 836,478 1,710,258 125,687 1,584,571 
County Aging 4,004,900 3,659,000 345,900 319,187 26,713 

Total intergovernmental 272,397,212 233,778,791 38,618,421 25,459,107 13,159,314 
Interest: 

Interest- Police Block Grant 443,138 679,289 F36,t51l 37,639 1273,790} 
Miscellaneous: 

Other miscellaneous 13,372,995 14,884,966 ( 1.511,971) 403,768 (1,915,739) 
Rehabilitation loan repayments 1,311,385 1,294,241 17.144 313,125 (295,981) 
Contributions and donations 516,636 207,800 308,836 195,109 113,727 

Total miscellaneous 15,201,016 16,387,007 ( U85,991) 912,002 ~2.097,9932 

Total revenues 288,041,366 250,845:087 37,196,279 26,408,748 10,787,531 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL· OPERATING GRANTS FUND 
YEAR ENDED JUNE 30, 2009 

Project Project 
Prior Budget Current Budget 

Project Years' Remaining Year Remaining 
Budget Actual 391630 Actual 39,994 

Expenditures: 
General government 

Aviation 440,000 440,000 

Planning-redevelopment 1,157,838 803,336 354,502 228,056 126,446 
Planning-Mayor 341,984 (341,984) (341,984) 
Planning-chief Administrative Officer 5,652,736 1,656,412 3,996,324 3,996,324 
Council Services 45,000 45,000 11,482 33,518 
General Services 2 (2) (2) 
Finance and Administrative Services 73,890 131,556 (57,666) 45,830 (103,496) 
Legal 37,404 (37,404) (37,404) 
Solid waste 4,758,634 4,218,633 540,001 559,173 (19,172) 
Economic Development 182 800 355,000 ~172,200} !172.200} 

T otai general government 12,310,898 7,984,327 4,326,571 844 541 3,482,030 

Public Safety: 
Fire 2,981,901 2,634,947 346,954 148,478 198,476 
CAO - Emergency Management 5,622,550 7,062,303 ( 1,439, 753) 1,034,995 (2,474, 748) 
Police 48,933,564 40,666,070 8,267,494 4,105,040 4,162,454 

Total public safety 57,538,015 50,363,320 7,174,695 5,288,513 1,886,182 

Culture and recreation: 
Library 351,025 571,348 (220,323) 109,110 (329,433) 
Parks and Recreation 1,544,694 1:180,074 364,620 195,980 168,640 

Total culture and recreation 1,895 719 1,751,422 144,297 305,090 ( 160,793) 

Highways and streets 10:562,794 8,128,889 2,433,905 1.5161611 917,294 

Environmental health 23,489:692 19!978,682 3,511,010 1,932,578 1,578,432 

Human services 232,689,184 195,748,424 36,940,760 20,0171518 16,923,242 

Total expenditures 338,486:302 283:955,064 54,531.238 29!904,851 24,626,387 

Excess (deficiency) of revenues 
over expenditures (50,444,936) (33:109,977) (I 7,334,959) !].496,103} ! 13,838,856) 

Other financing sources (uses): 
Transfers in 49,097,163 40,152,018 8,945,145 2,755,573 6,189,572 
Transfers out 

Total other financing sources 49,097,163 40,152,018 8,945,145 2,755,573 6,189,572 

Net change in fund balances $ ( 1,347,773) $ 7,042,041 $ (8,389,814) (740,530) $ (7,649,284) 

Fund balances, July 1 6,355,927 

Fund balances, June 30 $ 5,615,397 

-132-



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES lN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- METROPOLITAN REDEVELOPMENT FUND 

YEAR ENDED JUNE 30, 2009 

Project Project 

Prior Budget Current Budget 

Project Years' Remaining Year Remaining 

Budget Actual July I, 2008 Actual June 30, 2009 

Revenues: 

Taxes: 

Current property tax $ 5,812,265 s 6,247.297 s (435,032) s 433,726 $ (868,758) 

Charge~ for services 

Intergovernmental: 

Grants: 

US Economic Development Adminstration 1,000,000 1,000,000 

Interest: 

Interest on investments 2,336,700 2,644,628 (307,928) 131,561 (439,489) 

Miscellaneous: 

Rental of city property 702,355 740,387 (38,032) 17,810 (55,842) 

Sale of real property 2,199,173 2,332,636 ( 133,463) 13,645 ( 147.1 08) 

Miscellaneous parking revenue 31,898 31,898 

Other miscellaneous 266,837 841,422 (574,585) 55,503 (630,088) 

Total miscellaneous 3.200,263 3,946,343 (746,080) 86,958 (833,038) 

Total revenues 12,349,228 13,838,268 (1,489,040) 652,245 (2,14 t ,285) 

Expendituml: 

Current: 
General Govenunent 13,104,202 9,151,785 3,952,417 1,978,778 1,973,639 

Excess (deficiency) of revenues 

over expendituml (754,974) 4,686,483 (5,441,457) (1,326,533) (4,1 14,924) 

Other financing sources: 

Operating transfers in 425,000 425,000 

Total oth« financing sources 425,000 425,000 

Net change in fund balance $ (329,974) $ 5,111,483 $ (5,441,457) (I ,326,533) $ (4,114,924) 

Fund balance, July l 5,475.484 

Fund balance, June 30 $ 4,148,951 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITIJRES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTIJAL- HOUSING & NEIGHBORHOOD ECONOMIC DEVELOPMENT FUND 

YEAR ENDED JUNE 30, 2009 

Project Project 

Prior Budget Current Budget 

Final Yeari Remaining Year Remaining 

Budset Actual Jul;t I , 2008 Actual June 30, 2009 

Revenues: 

Interest 

Interest $ 200,000 $ 5,423,920 $ (5,223,920) $ 105,475 $ (5,329,395) 

Miscellaneous: 

Housing and development 12,223,517 11,320,848 902,669 187,251 715,418 

Total revenues 12,423,517 16,744,768 (4,321 ,251) 292,726 (4,613,977) 

Expenditures: 

Current 

Housing and development 12,423,517 12,284,302 139,215 57,668 81,547 

Net change in fund balance $ $ 4,460,466 $ ( 4,460,466) 235,058 s (4,695,524) 

Fund balance, July I 3,724,662 

Fund balance, June 30 $ 3,959,720 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITIJRES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- LAW ENFORCEMENT PROTECTION FUND 

Revenues: 
lntel'80vemmental: 

YEAR ENDED JUNE 30,2009 

Final 
Budget 

Prior 

Yea.N 
Actual 

Project 
Budget 

Remaining 
July I, 2008 

Current 
Year 

Actual 

Project 

Budget 
Remaining 

June 30, 2009 

Insurance debt collections s 3,603,200 S 2,735,947 ....:S:::.._~86:..:.7.:::,2::;,;53:... s 599,800 ....;$;...__.;;;.26;;.;.7.:..;,4.;;.;53;... 

Charges for services: 
Crime laboratory-Controlled 
substanCes and OWl tests 

Fines and forfeits: 
Police-forfeited funds 

Interest: 
Interest on Investments 

Other: 

Miscellaneous 

Total revenues 

Expenditures: 
Current 

General Government 
Public safety: 

Law enforcement protection funds act 

Federal forfeitures program 
Crime lab program 
DWI forfeitures program 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 
Net change in fund balance 

Fund balance, July I 

Fund balance, June 30 

$ 

840,000 

6,325,000 

3,800,000 

14,568,200 

3,603,200 
5,012,000 

645,000 
5,102,000 

14,362,200 

206,000 

862,000 
( 1,068,000) 

802,074 

5,585,422 

723,322 

2,797,562 

12,644,327 

2,425,039 
4,077,495 

375,045 
3,758,142 

10,635,721 

2,008,606 

1,000,508 
(791,917) 

(206,000) 208,591 
$ 2,217,197 
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37,926 

739,578 

(723,322) 

1,002,438 

1,923,873 

1,178,161 
934,505 
269,955 

1,343,858 

3,726,479 

( 1,802,606) 

(138,508) 
(276,083) 

(414,591) 
$ (2,217,197) 

99,053 

1,857,343 

58 704 

723,641 

3,338,541 

535,306 
1,002,966 

65,648 
1,804,800 

3,408,720 

(70,179) 

0 
(279,000) 

(279,000) 
(349, 179) 

2,217,197 

$ 1,868,018 

(61,127) 

(1,117,765) 

(782,026) 

278,797 

(1,414,668) 

642,855 
(68,461) 
204,307 

(460,942) 

317,759 

(I, 732,427) 

( 138,508) 
2,917 

(135,591) 
s (1,868,018) 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGETANDACTUAL-GASTAXROADFUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

Bud set Budset Actual iN!:Jative~ 
Revenues: 

Intergovernmental: 

State gasoline tax $ 5,200,000 $ 5,200,000 $ 5,177,825 $ (22,175) 

Interest on investments: 

Interest 27,515 27,515 

Miscellaneous 25,733 25,733 

Total revenues 5,200,000 5,200,000 5,231,073 31,073 

Expenditures: 
Current: 

Highways and streets 5,167,000 5,267,000 5,081,295 185,705 

Payments to General Fund for services 235,000 248,000 250,835 (2,835) 

Total expenditures 5,402,000 5,515,000 5,332,130 182,870 

Excess (deficiency) of revenues over expenditures (202,000) (315,000) (101,057) 213,943 

Other financing sources: 
Transfers in 
Transfers out (750,000) (750,000) (750,000) 

Total other financing sources (uses) (750,000) (750,000) (750,000) 

Net change in fund balance (952,000) (I ,065,000) (851,057) 213,943 

Fund balance, July I 1,471,466 1.471,466 1.471,466 

Fund balance. June 30 $ 519,466 $ 406,466 $ 620,409 $ 213,943 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND AcnJAL- CITY/COUNTY PROJECTS FUND 
YEAR ENDED JUNE 30, 2009 

Project Project 
Prior Budget Current Budget 

Final Years' Remaining Year Remaining 

Budaet Actual Ju~ I, 2008 Actual June 30, 2009 

Revenues: 
Charges for services: 

lnfonnation System Services $ 1,262,000 s 947,158 s 314,842 s 191,776 s 123,066 

Interest: 
Interest on investments 40,000 58,030 (18,030) 3,538 (21,568) 

Total revenues 1,302,000 1,005,188 296,812 195,314 101,498 

Expenditures: 
Current 

General Government 710,000 558,164 151,836 36,073 I 15,763 

Total expenditures 710,000 558,164 151,836 36,073 I 15,763 

Excess (deficiency) of revenues 
ove£ expenditures 592,000 447,024 144,976 159,241 (14,265) 

Othel' financing (uses): 
Transfers (out) (592,000) (510,000) (82,000) (82,000) 

Bond proceeds 

Total other financing sources (uses) (592,000) (510,000) (82,000) (82,000) 

Net change in fund balance s s (62,976) s 62,976 77,241 s (14,265) 

Fund balance, July I 141,173 

Fund balance, June 30 s 219,014 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
BUDGET AND ACTUAL- FALSE ALARM ENFORCEMENT AND EDUCATION FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 
Final Budget-

Original Final Positive 
aud1et sud set Actual ~N~tive~ 

Revenues: 
licenses and permits: 

Alann permit fees s 751,000 s 751,000 s 748J98 s (2,602) 

Interest on investments: 
Interest 24,000 24,000 15,o28 (8,972) 

Total revenues 775,000 775,000 763,426 (11,574) 

Expenditures: 
Current: 

General government 525,000 525,000 376,563 148,437 

Indirect overhead 10,000 10,000 9,578 422 

Total expenditures 535,000 535,000 386,141 148,859 

Excess of revenues over expenditures 240,000 240,000 377,285 137,285 

Other financing uses: 
TransfetS out (425,000) (425,000) (378,582) 46,418 

Total other financing sources (uses) (425,000) (425,000) (378,582) 46,418 

Net change in fund balance (185,000) (185,000) (1,297) 183,703 

Fund balance, July I 588,625 588,625 588,625 

Fund balance, June 30 s 403,625 s 403,625 s 587,328 $ 183,703 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES.EXPENDlTURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- PHOTO ENFORCEMENT RED LIGHT FUND 
YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

Bud set Bud set Actual ~N~ative) 

Revenues: 
Licenses and pennits: 

Photo Enforcement Revenues $ 5,800,000 s 8,900.000 s 8,569,526 $ (330,474) 

Interest 319,031 319,031 

Total revenues 5.800,000 8,900,000 8,888,557 (11,443) 

Expenditures: 
Current: 

Public Safety 6,180,000 9,280,000 8.538,022 741,978 
Indirect overhead \0,000 10.000 8,416 \,584 

Total expenditures 6.190,000 9,290,000 8,546,438 743.562 

Excess of revenues over expenditures (390,000) (390,000) 342,119 732,119 

Other financing uses: 
Transfers out (985.000) (985,000) t985,000) 

Total other financing sources (uses) (985,000) (985,000) (985,000) 

Net change in fund balance (1,375,000) (I ,375.000) (642,881) 732,119 

Fund balance, July I 10,934.676 10,934,676 \0,934,676 

Fund balance, June 30 $ 9,559,676 s 9,559,676 s 10,291,795 s 732.119 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL- CITY/COUNTY FACILITIES FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

Bud~et Bud~et Actual ~N3ative~ 
Revenues: 

Charges for building rental $ 3,289,000 3,099,000 s 2,913,9Q4 s (185,096) 

Interest 6,384 6,384 
Miscellaneous 651 651 

Total revenues 3,289,000 3,099,000 2,920,939 (178,061) 

Expenditures: 
Current: 

General Government: 
City/County building 3,353,000 4,215,000 3,632,859 582,141 
Indirect overhead 86,000 86,000 86,000 

Total expenditures 3,439,000 4,301,000 3,718,859 582,141 

Excess of revenues over expenditures (150,000) (I ,202,000) (797,920) 404,080 

Other financing uses: 
Transfers in 

Total other financing sources 

Net change in fund balance (150,000) ( 1,202,000) (797,920) 404,080 

Fund balance. July I 1,186,733 1,186,733 1,186,733 

Fund balance, June 30 s I ,036,733 $ ~15,267) $ 388,813 s 404,080 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDmJRES, AND CHANGES IN P~OJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- PLAZA DEL SOL BUILDING FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

Bud set Budaet Actual (N:etive~ 

Revenues: 
Charges for services: 

Charges for building rental s 1.430,000 s 1,430,000 s 1,430,900 s 900 

Interest: 
lnteteSt on investments 1,733 1,733 

Total revenues 1,430,000 1,430,000 1,432,633 2,633 

Expenditures: 
Current: 

General Government 
Building operations 862,000 862,000 805,128 56,872 

Total expenditures 862,000 862,000 805,128 56,872 

Excess of revenues over expenditures 568,000 568,000 627,505 59,505 

Other financing uses: 
Operating transfers out (572.000) (572,000) (572,000) 

Total other financing sources (uses) (572,000) (572,000) (572,000) 

Net change in fund balance (4,000) (4,000) 55,505 59,505 

Fund balance. July I 67,534 67,534 67,534 

Fund balance, June 30 s 63,534 s 63,534 s 123,039 s 59,505 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUOOET AND ACTUAL- ACQUISITION AND MANAGEMENT OF OPEN SPACE EXPENDITURES FUND 
YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

Bud set Bud set Actual !N~ative~ 
Revenues: 

Charges tor services 75,000 75,000 71,593 (3,407) 

Interest 15,000 15,000 39,422 24,422 

Total revenues 90,000 90,000 111,015 21,015 

Expenditures: 
Current 
Culture and recreation 2,714,000 2,714,000 2,625,391 88,609 

Total expenditures 2,714,000 2,714,000 2,625,391 88,609 

Excess (deficiency) of revenues over expenditures (2,624,000) (2,624,000) (2,514,376) 109,624 

Other financing sources: 
Operating transfers in 1,458,000 1,458,000 1,934,854 476,854 

Net change in fund balance ( 1,166,000) (I, 166,000) (579,522) 586,478 

Fund balance, July I 1,885,373 1,885,373 1,885,373 

Fund balance, June 30 $ 719,373 $ 719,373 $ 1,305,851 $ 586,478 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- URBAN ENHANCEMENT EXPENDITURES FUND 

YEAR ENDED JUNE 30, 2009 

Project Project 

Prior Budget Current Budget 

Final Years' Remaining Year Remaining 

Budget Actual July I, 2008 Actual June 30, 2009 

Revenues: 

Interest: 

Interest on investments s 247,475 s 521,620 s (274,145) s 43,380 s (317,525) 

Miscellaneous: 

Other miscellaneous revenue 2,591 (2,591) 16,227 {18,818) 

Total revenues 247,475 524,211 (276,736) 59,607 (336,343) 

Expenditures: 

Current: 
Culture and recreation 1,694,502 1,076,703 617,799 488,588 129,211 

Total expenditures 1,694,502 1,076,703 617,799 488,588 129,211 

Excess (deficiency) of revenues 

over expenditures (1.447,027) (552,492) (894,535) (428,981) (465,554) 

Other financing sources: 

Operating transfers in 1,447,027 1,585,781 (138,754) (138,754) 

Operating transfers out (141,727) 141,727 

Total other financing sources (uses) 1,447,027 1,585,781 ( 138,754) (141,727) 2,973 

Net change in fund balance $ $ 1,033,289 s (I ,033,289) (570,708) s (462.581) 

Fund balance., July 1 1,828,539 

Fund balance., June 30 $ 1,257,831 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL- SALES TAX REFUNDING DEBT SERVICE FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

Budaet Budaet Actual ~N~ative~ 
Revenues: 

Interest on investments s 100,000 s 100,000 s 166,721 $ 66,721 

Interest on advance 803,610 803,610 

Total revenues 100,000 100,000 970,331 870,331 

Expenditures: 
Debt service: 

Principal 4,040,000 4,040,000 4,195,000 (155,000) 

Interest 6,503,999 6,503,999 6,268,008 235,991 

Bond issuance costs and other fees 200,001 200,001 8,873 191,128 

Total expenditures 10,744,000 10,744,000 10,471,881 272,119 

Excess (deficiency) of revenues 
over expenditures (I 0,644,000) (I 0,644,000) (9,50 1,550) 1,142,450 

Other financing sources: 
Proceeds of refunding bonds 
Payment to refunded bond escrow agent 

~tingttansf~in 11,889,000 11,889,000 7,760,928 ( 4, 128,072) 

Total other financing sources (uses) 11,889,000 11,889,000 7,760,928 (4,128,072) 

Net change in fund balance 1,245,000 1,245,000 (1,740,622) (2,985,622) 

Fund balance, July I 19,797,717 19,797,717 19,797,717 

Fund balance, June 30 s 21,042,717 s 21,042,717 s 18,057,095 s (2,985,622) 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES COMPARED TO APPROPRIATIONS BY PURPOSE 

BUDGET AND ACTUAL- QUALITY OF LIFE FUND 

Quality of Life fund 

Capital Outlay and Other: 

Balloon/Science Museum 
Tingley Aqua Park /Botanical 
Quarter cent • streets 

Quarter cent • stonn drain 
Rio Grande Bosque RR 

$ 

YEAR ENDED JUNE 30, 2009 

Prior 

Final Years' 
Budget Actual 

25,005,700 $ 24,978,431 $ 
36,620,000 36,595,631 

Project 

Budget Current 

Remaining Year 
July\, 2008 Actual 

27.269 $ (3,549) 

24,369 

Project 

Budget 

Remaining 

June 30, 2009 

s 30,818 

24,369 

Total Quality of Life Fund $ 61,625,700 $ 61,574,062 $ 51,638 $ (3,549) =s.__..5.5,.. 1,.s1-. 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN PROJECT FUND BALANCES BY PURPOSE 

QUALITY OF UFE FUND 

Year ended June 30, 2009 

Balloon Tingley Sworn Police 

Science Aqua Park Personnel Quarter-Cent 

Museum Botanical Program Streets 

Revenues: 
Interest on investments s 2,102 s s s 
Miscellaneous 

Total revenues 2,102 

Expenditures: 

Capital outlay (3,549) 

Total expenditures (3.549) 

Othet- financing uses: 

Intra-Fund transfers out 
Operating transfers out 

Total other financing uses 

Net change in fund balances 5,651 

Fund balances (deficit), July l (75,9602 24,367 2.243 10,105 

Fund balances {deficit), June 30 {70,309) s 24.367 s 2,243 s 10,105 
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s 

s 

Quarter Cent 

Stonn Drain 

(109) 

(109) 

s 

s 

Rio Grande 

Bosque 
RR 

(260) 
(260) 

s 

Miscellaneous 

111,340 
111,340 
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s 

s 

Intra-Fund 
Eliminations 

s 
s 

Total 

2,102 

s 2,102 

(3,549) 

(3,549) 

5,651 

71,726 
s 77,377 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL -IMPACT FEES CAPITAL PROJECT FUND 

YEAR ENDED JUNE 30, 20W 

Project Project 

Prior Budget Current Budget 

Project Years' Remaining Year Remaining 

audaet Actual Ju~ I, 2008 Actual June 30, 2009 

Revenues: 

Charges for services s 18,441,075 s 22,937,744 s (4,4%,669) $ 3.242,428 s (7,739,097) 

[nterest $ 684,472 s 1,075,728 (391,256) $ 624,709 (I ,0 15,965) 

Total revenues 19,125,547 24,013,472 (4,887,925) 3,867,137 (8,755,062) 

Expenditures: 

Current 

Capital Outlay 19,125,547 1,135,321 17,990,226 4,662,412 13,327,814 

Total expenditures 19,125,547 1,135,321 17,990,226 4,662,412 13,327,814 

Excess (deficiency) of revenues 

over expenditures 22,878,151 (22,878,151) (795,275) (22,082,876) 

Other financing sources (uses): 

Operating transfers in (out) 

Bond proceeds 

Total other financing sources (uses) 

Net change in fund balances s 22,878,151 s (22,878,1 5 I) (795,275) $ (22,082,876) 

Fund balances, July I 22,878,151 

Fund balances, June 30 $ 22,082,876 

-148-



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- VEHICLE AND EQUIPMENT REPLACEMENT FUND 

YEAR ENDED JUNE 30, 2009 

Project Project 

Prior Budget Current Budget 

Final Years' Remaining Year Remaining 

Bud set Actual Jutx t, 2008 Actual June 30, 2009 

Revenues: 

Interest on investments $ 1,2841744 s 1,3421622 s !57,8782 s 168,622 s (226,5002 

Other: 

Vehicle and equipment replacement charges 

Sales of property and equipment 399,500 1,110,002 (710,502) 376 (710,878) 

Recoveries on damaged vehicles 285,582 324,631 (39,049) 13,160 (52,209) 

Fines and forfeits 

Miscellaneous revenues 330,174 351,895 (21,721) 180,745 (202,466) 

Total other revenues 1,015,256 1.786,528 (771,272) 194,281 (965,553) 

Total revenues 2,300,000 3,129,150 (8291150) 3621903 (1,192,053) 

Expenditures: 

Current 
Capital outlay: 

Vehicles and equipment 5,856,000 4,950,666 905,334 5,968 899,366 

Computers 8,200,000 6,036,119 2,163,881 1.154,497 1,009,384 

Total expenditures 14,056,000 10,986,785 3,069,215 1,160,465 1,908,750 

Deficiency of revenues 

over expendi~ (11,756,000) (7,857,635) (3,898,365) (797,562) (3.1 00,803) 

Other financing sources: 
Operating transfers in 15,262,000 15,262,000 

Operating transfers out (3,506,000) (3,506,000) (3,506,000) 

Bond proceeds 

Total other financing sources (uses) I 1,756,000 15,262,000 (3,5061000) (3,506,000) 

Net change in fund balance $ $ 7,404,365 s (7,404,365) (4,303,562) s (3, 100,803) 

Fund balance, July I 7,404,365 

Fund balance, June 30 $ 3,100,803 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 

BUDGET AND AcnJAL- AIRPORT FUND 

YEAR ENDED JUNE 30, 2009 

Original Final 

Budget Budget Actual 

Revenues: 

Charges for services $ 64,602,000 s 64,602,000 s 63,537,389 

Passenger Facility Charge 8,100,000 8,100,000 7,379,523 

Miscellaneous revenue 200,000 200,000 326,039 

Interest on investments 1,070,000 t,o70,000 963,423 

Proceeds of refunding bonds 34,689,000 34,689,000 

Transfer from non-restricted cash to cash 

restricted for debt service 30,000,000 30,000,000 30,000,000 

Total revenues I 03,972,000 138,661,000 136,895,374 

Expenses: 
Aviation management and professional support 3,758,000 3,758,000 3,613,176 

Aviation operation, maintenance and security 25,628,000 25,628,000 25,174,370 

Airport capital and deferred maintenance 12,800,000 12,800,000 12,800,000 

Miscellaneous expense 1,400,000 1,400,000 1,295,561 

Payments for General Fund services 1,418,000 1,418,000 1.324,725 

Transfer from non-restricted cash to cash 

restricted for debt service 30.000,000 30.000,000 30,000,000 

Debt service 29,868,000 64,557,000 54,673,987 

T ota1 expenses I 04,872,000 139,561,000 128,881,819 

Excess of revenues over (under) expenses $ (900,000) s (900,000) 8,013,555 

Revenues (expenses) not budgeted: 

Interest on investments of restricted assets (446,226) 

Depreciation (27,077,325) 

Amortization (3,685,383) 

Loss on disposition of property and equipment (285,580) 

Capital fund non-capitalized items (1,189, 782) 

Charges to conform to generally accepted accounting principles: 

Principal payment on bonds 18,165,000 

Payment to refund bond 32,800,000 

Proceeds of refund bond (34,689,000) 

Transfer from non-restricted cash to cash restricted 

for acquisition of property and equipment 12,800,000 

Capital contributions 10,966,242 

Change in net assets $ 15,371,501 
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Variance with 

Final Budget-

Positive 

(Negative) 

$ (1,064,611) 

(720,477) 

126,039 

(106,577) 

(1,765,626) 

144,824 

453,630 

104,439 

93,275 

9,883,013 

10,679,181 

s 8,913,555 



CI1Y OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- REFUSE DISPOSAL FUND 
YEAR ENDED JUNE 30, 2009 

Variance wilh 
Final Budget-

Original Final Positive 
Budget Budget Actual (Negative) 

Revenues: 
Charges for services s 52,080,031 $ 52,080,D31 s 52,955,756 s 875,725 

Interest on investments 280,000 280,000 340,971 60,971 
Miscellaneous revenue 1,106,751 1,220,751 2,653,425 1,432,674 
Transfer from General Fund 1,428,000 1,428,000 1,428,000 
Transfer from non-restricted cash to cash 

restricted for debt service 5,023,000 5,023,000 5,023,000 

Total revenues 59,917,782 60,031,782 62,401,152 2,369,370 

Expenses: 
Administrative services 7,734,000 7,690,000 8,908,556 (1,218,556) 

Collections 18,560,798 18,510,798 18,005,752 505,046 
Disposal 6,190,202 6,140,202 4,121,686 2,018,516 
Recycling 3,654,000 4,026,000 4,022,473 3,527 

Clean City 5,957,000 5,865,000 5,384,656 480,344 
Transfer from non-restricted cash to cash: 

restricted for debt service 5,023,000 5,023,000 5,023,000 

restricted for capital acquisition 2,804.000 2,804,000 2,804,000 

Payment for General Fund services 4,217,000 4,217,000 4,008,365 208,635 
Billings expense-Albuquerque Bernalillo County 

Water Utility Authority 980,000 980,000 980,000 

Debt service 5,023,000 5,023,000 4,980,995 42,005 

Total expenses 60,143,000 60,279,000 58,239,483 2,039,517 

Excess of revenues over (under) expenses $ (225,218) s (247.218) 4,161,669 s 4,408,887 

Revenues (expenses) not budgeted: 
Interest on investments of restricted assets 185,575 
Gain or loss on disposition of property and equipment (404,630) 

Capital contributions 
Depreciation (5,957,693) 

Amortization (3,341) 

Bad Debt (458,774) 

Unrealized gain on investments (13,283) 

Changes to conform to generally accepted accounting principles: 

Principal payment on bonds 4,063,986 

Transfer from mon-restricted cash to cash 
restricted for capital acquisition 2,804,000 

Capitalized interest on long-term debt 230,532 

Capital outlay ( 1,252,105) 

Change in net assets $ 3,355,936 

-151 -



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECf FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- TRANSIT FUND 
YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-
Original Final Positive 
Budget Budget Actual (Negative) 

Revenues: 

Passenger revenues s 5,605,500 s 5,605,500 $ 6,174,033 s 568,533 
Interest on investments 75,000 75,000 (65,840) (140.840) 

General operating assistance 26,331,000 26,331,000 26,331,000 

Transfer from Transportation Infrastructure Tax Fl 8,216,000 8,216,000 7,800,807 (415,193) 
State of New Mexico- Department of Transportati( 
County- shared operations 1,600,000 1,600,000 1,564,711 (35,289) 

Total revenues 41,827,500 41,827,500 41,804,711 (22,789) 

Expenses: 
ABQ ride 27,681,000 26,595,000 26,315,712 279,288 
Paratransit services 5,451,000 5,296,000 5,406,229 (110,229) 
Special events 251,000 293,000 292,092 908 
Strategic support 3,569,000 3,569,000 . 3,138,601 430,399 
Facility maintenance 1,621,000 2,183,000 2,182,781 219 
Transfer from non-restricted cash to cash restricted 

for operating grants 957,000 957,000 315,000 642,000 
Payment for Generol Fund services 2,230,000 2,230,000 2,147,673 82,327 
Debt service 2,698,000 2,698,000 2,697,522 478 

Total expenses 44,458,000 43,821,000 42,495,610 1,325,390 

Excess of revenues over (under) expenses $ (2,630,500) $ ( 1,993,500) (690,899) $ 1,302,601 

Revenues (expenses) not budgeted: 
Interest on investments of restricted assets (31,074) 
Depreciation (II ,320,080) 
Bad debt expense (32,124) 
Miscellaneous incomd (Cash over and short) 43,516 
Operating grant revenue 911,698 
Operating grant expenses (4,524,722) 

Loss on disposition of capital assets ( 196,593) 
Transfer from Capital Acquisition Fund 4,006,586 
Unrealized gains on investments 

Changes to contorm to generally accepted accounting principles: 

Capital Contributions 27,553,061 

Transfer from non-restricted cash to cash restricted 

for operating grants 315,000 
Principal payment on debt, not reported 1,947,322 

Capital Outlay (1,421) 

Change in net assets $ 17,980,270 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY 

AIRPORT FUND 
June 30, 2009 

Year endina June 30 Principal Interest Total 

Revenue Bonds 

2010 s 18,165,000 $ 7,952,457 $ 26,117,457 

2011 19,315.000 7,146,856 26,461,856 

2012 18,870,000 6,294,098 25,164,098 

2013 19,860,000 5,370,976 25,230,976 

2014 20,080,000 4,377.447 24,457.447 

2015-2019 65,710,000 9,954,305 75,664,305 

2020-2024 12,700,000 1,410,863 14,110,863 

2025 1,665,000 37,463 1,702,463 

Total bonds $ 176,365,000 $ 42,544,465 $ 218,909.465 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY 

REFUSE DISPOSAL FUND 
June 30, 2009 

Year ending Jyne 30 Principal Interest Total 

Revenue Bonds 

2010 $ 3,165,000 $ 635,324 s 3,800,324 

2011 3,320,000 478,528 3,798,528 

2012 3,485,000 312,863 3,797,863 

2013 3,645,000 134,834 3,779,834 

2014 905 000 20,928 925,928 

Total Bonds s 14,520,000 s 1,582,477 $ 16,102,477 

Notes Payable 

2010 $ 898,986 $ 192,765 1,091,751 

2011 924,528 165,964 1,090,492 

2012 952,720 136,61 I 1,089,331 

2013 983,381 104,785 1,088,166 

2014 1,016,534 70,603 I ,087,137 

2015- 2019 1,463,643 41,672 1,505,315 

Total notes payable $ 6,239,792 s 712,400 s 6,952,192 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY 

TRANSIT FUND 
June 30, 2009 

Year ending June 30 Principal Interest Total 

Notes payable 

2010 $ 1,004,805 s 343,943 s 1,348,748 

2011 2,074,121 623.376 2,697,497 

2012 2,163,208 534,289 2,697,497 

2013 2,256,121 441,376 2,697,497 

2014 2,353,025 344,472 2,697,497 

2015-2018 6,334,271 409,469 6,743,740 

Total notes payable $ 16,185,551 s 2,696,925 s 18,882,476 
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CITY'OF ALBUQUERQUE, NEW MEXICO 

DESCRIPTION OF NONMAJOR ENTERPRISE FUNDS 

GOLF COURSE FUND-To account for the operations of City-owned golf courses. 

APARTMENTS FUND-To account for the operations of the City-owned apartments for low income persons. 

HOUSING AUTHORITY FUND-To account for the operations of the City-owned houses for low income persons. 

PARKING FACILITIES FUND-To account for the operations of the parking facilities owned by the City. 

STADIUM FUND-To account for the operations of the City-owned baseball stadium. 
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CITY OF ALBUQUERQUE, NEW MEXICO 
COMBINING STATEMENT OF NET ASSETS 

NONMAJOR PROPRIETARY FUNDS- ENTERPRISE FUNDS 
JUNE 30, 2009 

Golf 
Course 

Fund 

ASSETS 

Current assets: 
Cash, investments, and accrued interest s 179,352 

Cash with fiscal agents held for debt service 315,230 

Cash held by others 
Accounts receivable, net of allowance for uncollectible accounts 8,427 

Due from other governments 
Prepaid expenses 
Inventories of supplies 

Total current assets 503,009 

Noncurrent assets: 
Restricted assets: 

Cash, investments, and accrued interest 
restricted for construction and debt service 80,139 

Accounts receivable-developers 
Escrow deposits 

Total restricted assets 80,139 

Capital Assets 
Land 828,330 

Buildings and improvements 8,366,372 
Machinery and equipment 2,132,572 

Other 
Total capital assets before depreciation 11,327,274 

Less accumulated depreciation and amortization 5,112,438 
Capital assets, net of depreciation 6,214,836 

Construction work in progress 

Total capital assets 6,214,836 

Deferred Charges 
Capitalized bond issuance costs 5,882 

Total deferred charges 5,882 

Total noncurrent assets 6,300,857 

Total assets $ 6,803,866 

The accompanying notes are an integral part of these financial statements 
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Apartments 
Fund 

s 

926.628 
14,519 

29,219 

970,366 

1,616,423 

96,761 

1,713,184 

2,042,705 
18,301,853 

593,086 

20,937,644 
7,877,602 

13,060,042 

13,060,042 

244,448 
244,448 

15,017,674 

$ 15,988,040 



$ 

Housing 
Authority 

Fund 

20,067,333 

174,373 
20,644 

170,515 

20,432,865 

275,217 

275,217 

3,767,389 
52,270,890 

1,035,530 

57,073,809 
44,684,173 
12,389,636 

176,713 

12,566,349 

12,841,566 

s 33,274,431 

$ 

$ 

Paridng 
Facilities 

Fund 

1,056,970 

51,165 

1.108,135 

3,513,019 
2,874,215 

6,387,234 

2,237,008 
39,701,373 

1,567,932 

43,506,313 
21,303,444 
22,202,869 

1,428,640 

23,631,509 

167,019 
167,019 

30,185,762 

31,293,897 

$ 

$ 

Stadium 
Fund 

199,655 
806,825 

331,603 

1,338,083 

80,551 

80,551 

24,204,033 
10.218 

100,904 
24,315,155 
6,665,798 

17,649,357 

17,649,357 

54,287 
54,287 

17,784,195 

19,122,278 

s 

$ 

The accompanying notes are an integral pan of these financial statements 
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Total 

21,503,310 
1,122,055 

926,628 
580,087 

20,644 
29,219 

170,515 

24,352,458 

5,290,132 
2,874,215 

371,978 

8,536,325 

8,875,432 
142,844,521 

5,339,338 
100,904 

157,160,195 
85,643,455 
71,516,740 

1,605,353 

73,122,093 

471,636 
471,636 

82,130,054 

I 06.482,512 



CITY OF ALBUQUERQUE, NEW MEXICO 
COMBINING STATEMENT OF NET ASSETS 

NONMAJOR PROPRIETARY FUNDS-ENTERPRISE FUNDS 
JUNE 30, 2009 

LIABILITIES 

Current liabilities: 
Accounts payable 
Accrued payroll 
Accrued vacation and sick leave pay 
Deposits and prepaid rents 
Due to other funds 
Due to other governments 
Payable out of restricted assets: 

Construction contracts and miscellaneous payable 
Current portion of bonds, notes payable and capital leases 
Accrued interest 

Total current liabilities 

Noncurrent liabilities 
Liabilities payable from restricted assets: 

Tenant security deposits 

Total liabilities payable from restricted assets 

Long-term debt, excluding current portion: 
Revenue bonds (net of unamortized discounts), notes payable, 

and capital leases 

Total long-term debt 

Other: 
Accrued vacation and sick leave pay 
Advances from other funds 

Total other liabilities 

Total noncurrent liabilities 

Total liabilities-

NET ASSETS 

Invested in capital assets, net of related debt 
Restricted: 

Debt Service 
Construction 

Unrestricted (deficit) 

Total net assets $ 

Golf 
Course 
Fund 

114,541 
51,517 

156,607 

285,000 
30,230 

637,895 

624,291 

624,291 

72,487 

72,487 

696,778 

1,334,673 

5,311,427 

8,866 
41,044 

107,856 

5,469,193 

The accompanying notes are an integral part of these linancial statements 
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$ 

$ 

Apartment 
Fund 

87,542 

18,336 

170,000 
306,360 

582,238 

102,676 

102,676 

11,105,000 

11,105,000 

11,207,676 

11,789,914 

2,029,490 

1,310,063 

858,573 

4,198,126 



s 

$ 

Housing 
Authority 

Fund 

252,799 
113,766 
147,934 

2,299,519 
16,981 

92,682 

2,923,681 

324,664 

324,664 

500,168 

500,168 

44,381 

44.381 

869,213 

3,792,894 

11,973,499 

17,508,038 

29,481,537 

s 

$ 

Parking 
Facilities 

Fund 

60,572 
56,354 

132.872 

550,953 

800,751 

14,200,000 

14,200,000 

14,200,000 

15,000,751 

9,598,528 

946,433 
4,889,848 

858,337 

16,293,146 

$ 

Stadium 
Fund 

45,006 
3,462 
5,431 

451,735 . 
338,867 

844,501 

12,526,898 

12,526,898 

13,898 

13,898 

12,540,796 

13,385,297 

4,725,011 

80,550 

931,420 

5,736,981 

s 

$ 

The accompanying notes are an integrnl part of these financial statements 
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Total 

560,460 
225,099 
442,844 

18,336 
2,299,519 

16,981 

550,953 
999,417 
675,457 

5,789,066 

427,340 

427,340 

24,756,357 

24,756,357 

130,766 
14,200,000 

14,330,766 

39,514,463 

45,303.529 

33,637,955 

2,345,912 
4,930,892 

20,264,224 

61,178,983 



CITY OF ALBUQUERQUE, NEW MEXICO 
COMRININGSTATEMENTOF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS 

NONMAJOR PROPRIETARY FUNDS- ENTERPRISE FUNDS 
YEAR ENDED JUNE 30, 2009 

Golf 
Course 
Fund 

Operating revenues: 
Charges for servtces s 4,531,775 

Operating Expenses: 
Salaries and fringe benefits 2,021,721 
Professional servtces 12,000 
Utilities 935,550 

Supplies 53,093 

Travel 267 
Fuels. repairs and maintenance 426,648 
Contractual services 52,476 

Other operating expenses 282,589 
Depreciation 269,956 
Bad Debt expense 

Total operating expenses 4,054,300 

Operating income (loss) 477,475 

Non-operating revenues (expenses): 
Interest on investments 2,361 
Federal housing grants 
Housing assistance payments 
Interest expense (61,111) 
Bond issue costs (5,649) 

Other 142,518 

Total non-operating revenues (expenses) 78,119 

Income (loss) before capital contributions and transfers 555,594 

Capital contributions 
Transfers in 
Transfers out 

Change in net assets 

Net assets. July l 

Net assets, June 30 

I 1,000 
(93,292) 

473,302 

4,995,892 

$ 5,469,194 

The accompanying notes are an integra] part of these financial statements 
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Apartments 
Fund 

s 3,099,422 

501,849 

610,194 
181,986 

1,091,375 
627,473 

3,012,877 

86,545 

15,807 

(526,875) 
(15,694) 
309,305 

(217,457) 

(130,912) 

(51,523) 

(182,435) 

4,380,561 

$ 4,198,126 



Housing 
Authority 

Fund 

$ 1,%8,090 

3,605,955 
12,000 

754,440 

6,310,925 

1,588,555 
1,988 

12,273,863 

!10,305,773) 

192,302 
27,118,913 

(21,191,998) 
(28,132) 

2,194,397 

8,285,482 

(2,020,291) 

(2,020,291) 

31,501.828 

s 29,481,537 

Parlcing 
Facilities Stadium 

Fund Fund 

$ 4,728,604 $ I ,811,066 

2,123,513 122,448 
590 42,990 

352,529 364,068 
91,568 211 

201,117 89,485 
268,270 25,287 
511,575 50,641 

1,371,240 935,296 

4,920,402 1,630,426 

~191,7982 180,640 

187,485 18,170 

(803,610) (710,180) 
(97,224) (21,308) 
(24,306) 

(737,655) (713,318) 

(929,453) (532,678) 

7,052 89,600 
1,643,000 150,000 
(163,474) 

557,125 (293,078) 

15,736,021 6,030,058 

$ 16,293,146 $ 5,736,980 

The accompanying notes are an integral part of these tinancial statements 
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Total 

s 16,138,957 

7,873,637 
67,580 

2,908,436 
144,872 

267 
7,638,369 

528,019 
1,936,180 
4,792,520 

1,988 

25,891,868 

{9,752,91 Q 

416,125 
27,118,913 

(21,191,998) 
(2,129,908) 

(139,875) 
2,621,914 

6.695,171 

(3,057,740) 

%,652 
1,804,000 
(308,289) 

(1,465,377) 

62,644,360 

$ 61,178,983 



CITY OF ALBUQUERQUE, NEW MEXICO 
COMBINING STATEMENT OF CASH FLOWS 

NONMAJOR PROPRIETARY FUNDS- ENTERPRISE FUNDS 
Year ended June 30, 2009 

Golf 

Course 
Fund 

Cash flows from operating activities: 
Cash received from customers $ 4,523,348 

Cash received from other funds for goods and services (329,393) 
Cash payments to employees for services ( 1,966, 740) 
Cash payments to suppliers for goods and services (765,619) 

Cash payments to other funds for goods and services (935,550) 

Miscellaneous cash received 
Miscellaneous cash paid 

Net cash provided by (used for) operating activities 526,046 

Cash flow from noncapital financing activities: 
Operating grants received 
Housing assistance payments 
Principal paid on advance from other funds 
Interest paid on advance from other funds 
Other income (expense) 142,521 
Transfers-in from other funds ll,OOO 
Transfers-<~ut to other funds ~93!292) 

Net cash provided by (used for)noncapital financing activities 60,229 

Cash flows from capital and related financing activities: 
Principal paid on revenue bond maturities and refunded bonds (264,349) 
Interest and other expenses paid 

on revenue bond maturities (69,856) 
Acquisition and construction of capital assets {43,857) 

Net cash used for capital and related financing activities (378,062) 

Cash flows from investing activities: 
Interest received on investments 2~61 

Net cash provided by investing activities 2 361 

Net increase (decrease) in cash and cash equivalents 210,574 

Cash and cash equivalents, July I 364,147 

Cash and cash equivalents, June 30 s 574,721 

The accompanying notes are an integral pan of these financial statements 
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Apartments 
Fund 

s 3,103,157 

( 1,850,83 7) 
(501,849) 
309,305 

1,059,776 

24 

~51,523) 

(51,499) 

(1,205,000) 

(249,361) 
~220!120) 

(1,674,481) 

15,807 

15,807 

(650,397) 

3,290,209 

s 2,639,812 



Housing 
Authority 

Fund 

1,929,651 s 

(3,554,206) 
( 6,340,182) 

683,432 

( 7,281 ,305) 

27,118,913 
(21,191,998) 

2,194,397 

8,121,312 

(88,713) 

(28,132) 
I 700600 

1,583,755 

192,302 

192 302 

2,616,064 

17,726486 

$ 20,342,550 

Parking 
Facilities Stadium 

Fund Fund 

4,772,627 s 1,752,745 

(2,142,497) (120,525) 
(512.888) (189,880) 
(352,529) (364,068) 

I 764 713 1,078,272 

(2,455,000) 
(803,610) 

(24,306) 
1,643,000 150,000 
~163,474) 

( I,S03,390) 150,000 

(432,890) 

(719,036) 
{I ,428,639) 

(I ,428,639) (1,151,926) 

187 485 18 170 

187,485 18 170 

(1,279,831) 94,516 

5,849,820 992 515 

4,569,989 s 1,087,031 $ 

The accompanying notes are an integral part of these financial statements 
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Totals 

16,081,528 
(329,393) 

(7,783,968) 
(9,659,406) 
(1,470,564) 

309,305 

(2,852,498) 

27,118,913 
(21,191,998) 

(2,455,000) 
(803,610) 

2,312,636 
1,804,000 
!)08,289) 

6,476,652 

( 1,990,952) 

(I ,066,385) 
7 984 

(3,049,353) 

416 125 

416,125 

990,926 

28,223,177 

29,214,103 



CITY OF ALBUQUERQUE, NEW MEXICO 
COMBINING STATEMENT Of CASH FLOWS 

NONMAJOR PROPRIETARY FUNDS- ENTERPRISE FUNDS 
Year ended June 30, 2009 

Reconciliation of operating income (loss) to net cash 
provided by (used for) operating activities: 

Operating income (loss) 
Adjustments to reconcile operating income (loss) to 

net cash provided by (used for) operating activities: 

Depreciation 
Miscellaneous income (expense) 
Fiscal agent fees 
Bad debt expense 
Loss on adjustment of assets 
Corrections 
Decrease (increase) in assets: 

Receivables 
Due from other governments 
Inventories of supplies 
Prepaid expenses 

Increase (decrease) in liabilities: 
Accounts payable 
Accrued employee compensation and benefits 
Construction contracts and miscellaneous payables 
Deposits and prepaid rents 
Due to other governments 
Deferred revenue 
Due to other funds 
Escrow liability 

Net cash provided by (used for) operating activities 

Cash and cash equivalents at June 30 consist of: 

Current assets: 
Cash, investments, and acetued interest 
Cash and investments with fiscal agents 
Cash held by others 

Restricted assets: 

Cash, investments, and accrued interest 

Escrow deposits 

Total cash and cash equivalents, June 30 

Non cash transactions: 
Unrealized gains on investments 

Transfer of fixed assets from other funds 

HUD payment of third party guaranteed debt 

Amortization of debt issuance costs 

Non-cash (loss) on disposition of fixed assets 

Issuance of new bonds 

Payment of bonds by issuance of new bonds 

Bond issuance costs paid by issuance of new bonds 

s 

s 

s 

$ 

s 

Golf 

Course 
Fund 

477,475 

269,956 

(8,427) 

61,454 
54,981 

(329,393) 

526,046 

179,352 
315,230 

80,139 

574 721 

The accompanying notes are an integral part of these financial statements 
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s 

s 

s 

Apartments 
Fund 

86,545 

627,473 

309,305 

3,433 

(1,678) 

34,396 

(18,034) 

18,336 

1:059,776 

1,526,578 

1,016,473 

96 761 

2,639,812 

11,275,000 

( 12,180,000) 

(250,268) 



s 

$ 

s 

s 

Housing 

Authority 
Fund 

(I 0,305, 773) 

1,588,555 

1,988 

(52,692) 
40,863 

(16,859) 

13,711 
51,749 

(26,610) 
(14,109) 

1,437,872 

p,281,305) 

20,067,333 

275,217 

20,342,550 

s 

s 

s 

Parking 

Facilities 
Fund 

(191,798) 

1,371,237 

44,026 

9,279 
(18,984) 
550,953 

1,764,713 

1,056,970 

3,513,019 

4,569,989 

7,052 

(97,224) 

s 

s 

Stadium 
Fund 

180,640 

935,296 

(58,321) 

18,734 
1,923 

1,078,272 

199,655 
806,825 

80,551 

1,087,031 

89,600 

s 

s 

s 

The accompanying notes are an integral part of these financial statements 
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Totals 

(9,752,911) 

4,792,517 

309,305 
1,988 

(71,981) 
40,863 

( 16,859) 
(1,678) 

137,574 
89,669 

550,953 
(44,644) 
(14,109) 

18,336 
1,108,479 

!2,852,498) 

21,503,310 
1,122,055 
1,526,578 

4,690,182 
371,978 

29,214,103 

7,052 

89,600 

(97,224) 

11,275,000 

( 12,180,000) 

(250,268) 



CITY OF ALBUQUERQt;E, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND AcnJAL- GOLF COURSE FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-

Original Final Positive 

Bud~et Bud~et Actual (N3ativc) 

Revenues: 

Charges for services $ 4,715,206 $ 4,715,206 s 4,531,781 $ ( 183,425) 

Transfer from non-restricted cash to cash 

restricted for debt service 344,000 344,000 346,000 2,000 

Interest on Investments 197,003 2,361 (194,642) 

M isccllaneous 53,000 53,000 153,518 100,518 

Total revenues 5,112,206 5,309,209 5,033,659 (275,550) 

Expenses: 

Affordable and quality golf 3,900,000 3,911,000 3,637,286 273,714 

Debt service 346,000 346,000 346,111 (I I I) 

Payment for General Fund services 260,000 260,000 240,355 19,645 

Transter from non-restricted cash to cash 

restricted for debt service 346,000 346,000 346,000 

Total expenses 4,852,000 4,863,000 4,569,752 293,248 

Excess of revenues under expenses $ 260,206 $ 446,209 463,908 $ 17,699 

Revenues(expenses)notbudg~ 

Depreciation (269,956) 

Amortization of bond issue costs and discounts (5,649) 

Other 

Changes to conform to generally accepted accounting principles: 

Principal payments on bonds 285,000 

Contributed Capital 

Change in net assets $ 473,302 
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CITY OF ALBUQUERQUE. NEW MEXICO 
STATEMENT OF REVENUES,EXPENDmJRES, AND CHANGES rN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- APARTMENTS FUND 
YEAR ENDED JUNE 30, 2009 

Variance with 
Final Budget-

Original Final Positive 
Bud11et sud11et Actual ~N~tive2 

Revenues: 
Charges for services: 
Apartment rents and fees s 3,431.296 s 3,431,296 s 3,408,727 s (22,569) 
Interest on investments 15,807 15,807 
Transfer from non-restricted cash 

to cash restricted for debt service 1,027,000 1,027,000 1,027,000 

Total revenues 4,458,296 4,458,296 4,451,534 (6,762) 

Expenses: 
Apartment operations 2,330,000 2,330,000 2,069,877 260,123 
Transfer from non-restricted cash 

to cash restricted for debt service 1,027,000 1,027,000 1,027,000 
Transfer to City Housing Fund 40,000 40,000 51,523 (11,523) 
Debt Service 504,000 504,000 526,875 (22,875) 
Fiscal agent fees 523,000 523,000 315 527 207,473 

Total expenses 4,424,000 4,424,000 3,990,802 433,198 

Excess of revenues over (under) expenses s 34,296 s 34,296 460,732 s 426,436 

Revenues (expenses) not budgeted: 
Amortized bond issue costs (15,694) 
Depreciation expense (627,473) 

Changes to conform to generally accepted accounting principles: 
Principal payment on bonds not reported 
Capital Outlay 

Change in net assets ~ ,182.435~ 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES.EXPENDITURES, AND CHANGES lN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- PARKING FACILITIES FUND 
YEAR ENDED JUNE 30. 2009 

Variance with 
Final Budget-

Original Final Positive 
Bud set Bud set Actual ~N3!tive) 

Revenues: 
Charges for services: 

Parking facilities s 2,837.000 s 2.837,000 s 2,940,041 s 103,041 

Parking metet collection 860,000 860,000 999,170 139,170 

Parking fines 653.000 653,000 783,336 130,336 

Rental of city property 40.000 40,000 6,056 (33,944) 

Interest on investments 30,000 30,000 53,921 23,921 

Miscellaneous' revenue (24,306) t24,306) 

Transfers from restricted cash 
to cash restricted for debt service 

Transfer from General Fund 2,203,000 1,643,000 1.643,000 

Transfers from non-restricted cash 
to cash restricted for debt service 3,160.000 3,160,000 3.160,000 

Total revenues 9,783.000 9,223,000 9,561,218 338,218 

Expenses: 
Parking services 3.506,000 3,512,000 3.220,955 291,045 

Transfer from non-restricted cash 
to cash restricted for debt service 3.160,000 2,860,000 2,860,000 

Transfer to General Fund 513,000 513,000 491,679 21,321 

Transfer to Sales Tax Refunding Debt Service Fund 3,395,000 3,395,000 3,258,610 136,390 

Total expenses 10,574,000 10,280,000 9,831,244 448,756 

Excess of revenues over (under) expenses s (791,000) s (1,057,000) (270,026) s 786.974 

Revenues (expenses) not budgeted: 
Interest on investments of restricted assets 139,481 

Depreciation (1,371,240) 

Debt service (97,224) 

Unrealized loss on investments (5,918) 

Transfers from capital fund cash to 
to cash restricted for debt service (300,000) 

Other 

Changes to conform to generally accepted accounting principles: 
Capital contributions 7,052 

Capital outlay 
Principal payment on advance 2.455.000 

Change in net assets $ 557.125 

-169-



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 

BUDGET AND ACTUAL· STADIUM FUND 

YEAR ENDED JUNE 30, 2009 

Original Final 

Budget Budget Actual 

Revenues: 

Charges for services: 

Surcharge revenues s 1,000,000 s 1,000,000 s 1,050,852 

Stadium lease revenues 666,000 666,000 750,615 

Rental of city property 7,000 7,000 9,600 

Interest on investments 8,313 

Transfers from General Fund 330,000 150,000 150,000 

Transfers from non-restricted cash 1,163,000 1,163,000 1,163,000 

to cash restricted for debt service 

Total revenues 3,166,000 2,986,000 3,132,380 

Expenses: 

Stadium services 776,000 778,000 675,238 

Payment for General Fund services 18,000 18,000 19,892 

Transfer from non-restricted cash 1,163,000 1,163,000 1,163,000 

to cash restricted for debt service 

Debt service 1,163,000 1,163,000 1,161,915 

Total expenses 3,120,000 3,122,000 3,020,045 

Excess (deficiency) of revenues over expenses $ 46,000 $ (136,000) 112,335 

Revenues (expenses) not budgeted: 

Interest on investments of restricted assets 9,857 

Depreciation (935,296) 

Amortization of bond issuance costs (21,308) 

Changes to conform to generally accepted accounting principles: 

Capital contributions 89,600 

Capital outlay 

Principal paid on long term debt 451,734 

Change in net assets $ (293,078~ 
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Variance with 

Final Budget-

Positive 

(Negative) 

$ 50,852 

84,615 

2,600 

8,313 

146,380 

102,762 

( 1,892) 

1,085 

101,955 

$ 248,335 



CITY OF ALBUQUERQUE, NEW MEXICO 
COMBINING SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY 

June 30, 2009 

Golf Apartments 

Year endjna Jwe 30 Principal Interest Principal 

Revenue bonds. loans, and capital lease 

2010 s 285,000 s 51.0S5 s 170,000 s 

2011 300,000 31,713 320,000 

2012 325.000 10,888 335,000 

2013 345,000 

2014 360,000 

2015-2019 2,075,000 

2020-2024 2,650,000 

2025-2029 3.395,000 

2030 1,625,000 

Total bonds, loaDs. advances and capital lease s 910,000 s 93,656 s I 1.275,000 s 
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Interest 

585,754 

552,388 

539.288 

525,688 

511,588 

2.272,563 

1,684,075 

908,034 

88,553 

7,667,931 



Housins Authority Stadium Combined 

Principal Interest Principal Interest Principal Interest Total 

s 92,683 s 24,160 s 451,735 $ 667,837 s 999,418 $ 1,328,806 $ 2,328,224 

96,831 20,011 472,709 647,168 1,189,54() 1.251.280 2,440,820 

101,166 15,6n 495,494 624,643 1,256,660 1,190,496 2,447,156 

105,694 11,148 520.297 600,334 970,991 1,137.170 2,108,161 

110,426 6,418 546,780 574,361 1,017.206 1,092,367 2,109,573 

86,051 1,581 3,196,184 2.418.241 5,357,235 4,692,385 10,049,620 

4,174,338 1.456,114 6,824,338 3,140,189 9,964,527 

3,121,096 266,648 6,516,096 1,174,682 7,690,778 

1,625,000 88,553 1,713,553 

s 592,851 s 78,995 s 12,9781633 s 7,255,346 $ 25,756,484 s 15,095,928 s 40,852,412 
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CITY OF ALBUQUERQUE, NEW MEXICO 

DESCRIPTION OF INTERNAL SERVICE FUNDS 

COMMUNICATIONS FUND-To account for the cost of providing communication services to City departments. 

EMPLOYEE INSURANCE FUND-To account for the cost of providing group health insurance to City employees. 

FLEET MANAGEMENT FUND-To account for the cost of providing vehicle maintenance and motor pool services to City departments. 

RISK MANAGEMENT FUND-To account for the cost of providing Workers' Compensation, tort, and other claims insurance coverage to 
City departments. 

SUPPLIES INVENTORY MANAGEMENT FUND-To account for the cost of providing supplies, warehousing and inventory issuance 
services to City departments. 
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CITY OF ALBUQUERQUE, NEW MEXICO 
COMBINING STATEMENT OF NET ASSETS 

INTERNAL SERVICE FUNDS 
JUNE 30, 2009 

Employee 

Communications Insurance 

Fund Fund 

ASSETS 
Current assets: 

Cash, investments, and accrued interest $ 1,440,257 s 14,732,658 

Accounts receivable. net of allowance for uncollectibles 4,445 

Prepaid expenses 577,088 

Deposits 100,000 

Due from other governments 98,781 

Inventories of supplies 23,560 

Total current assets 2,139,686 14,837.103 

Capital Assets 
Land 
Buildings 
Improvements 
Equipment 241,108 13,002 

Total capital assets before depreciation 241, 1\)8 13,002 

Less accumulated depreciation 187,715 10,544 

Net property and equipment 53,393 2,458 

Other assets: 
Advance to other funds 

Total other assets 

Total assets 2,193,079 14,839,561 

LIABILITIES 
Current liabilities: 

Accounts payable 577,067 19tt,03l 

Accrued employee compensation 33,113 19,893 

Accrued vacation and sick leave pay 74,547 20,441 

Accrued fuel cleanup costs 
Deferred revenue 421,107 

Current portion of claims and judgments payable 

Total current liabilities 684,727 657,472 

Long-term obligations: 
Claims and judgments payable excluding current portion 
Other post employment benefit obligation 3,969.105 

Accrued vacation and sick leave pay 46,612 8,723 

Total long-term obligations ~6,612 3,917,828 

Total liabilities 731,339 4,635,300 

NET ASSETS 
Invested in capital assets, net of related debt 53,393 2.458 

Unrestricted 1,408,347 10,201,803 

Total net assets s !,461,740 $ 10,204,261 

The accompanying notes are an integral part of these financial statements 
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Supplies 
Fleet Risk Inventory 

Management Management Management 
Fund Fund Fund Total 

$ 2,592,396 s 76,181,054 $ 1,957,440 $ 96,903,805 
(614) 3,831 

577,088 
100,000 
98,781 

406,124 2,394,823 2,824,507 

2,998,520 76,181,054 4,351,649 100,508,012 

255,472 28,370 283,842 
406,001 406,001 

82.5,763 46,465 872.228 
980,654 54,657 242,496 1,531,917 

2,061,889 101,122 676,867 3,093,988 

1,511,835 77,648 527,574 2,315,316 
550,054 23,474 149,293 778,672 

921,000 921,000 
921,000 921,000 

3,548,574 77,125,528 4,500,942 I 02,207,684 

723,657 351,448 1,582,173 3,430,376 
53,202 52,218 13,175 171,601 

148,349 186,825 24,167 454,329 
112,565 112,565 

421,107 
40,654,800 40,654,800 

1,037,773 41.245,291 1,619,515 45,244,778 

26,718,080 26,718,080 
3,969,105 

52,544 107,879 

52,544 26,718,080 30,795,064 

1,090,317 67,963,371 1,619,515 76,039,842 

550,054 23,474 149,293 778,672 
1,908,203 9,138,683 2,732,134 25,389,170 

$ 2,458,257 $ 9,162,157 $ 2,881,427 $ 26.167,842 

The accompanying notes are an integral part of these financial statements 
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CITY OF ALBUQUERQUE, NEW MEXICO 
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS 

INTERNAL SERVICE FUNDS 

YEAR ENDED JUNE 30, 2009 

Communications 
Fund 

Operating revenues: 

Charges for services s 1,849,455 

Operating expenses 

Salaries and fringe benefits 1,253,380 

Professional services 
Utilities 5\,575 

Supplies 235,228 

Travel 1,505 

Fuels, repairs and maintenance 217,10\ 

Contractual services 38,480 

Claims and judgements 
Insurance premiums 
Other operating expenses 261,894 

Depreciation 14,269 

Total operating expenses 2,073,432 

Operating income (loss) (223,977) 

Non-operating revenues (expenses): 

Interest on investments 27,276 

Gain (loss) on disposition of equipment (797) 

Other 1,883 

Total non-operating revenues (expenses) 28,362 

Income before transfers (195,615) 

Transfers out 

Change in net assets (195,615) 

Net assets, July \ I ,657,355 

Net assets, June 30 $ 1,461,740 

The accompanying notes are an integral part of these financial statements 
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Employee 

Insurance 

Fund 

$ 51,834,300 

675,598 

6.574 
91,457 

.24 
7,038 

432,116 

56,496,282 
147,755 

1,898 

57,858,742 

(6,024,442) 

180,963 

9,518 

190,48\ 

(5,833,961) 

(5.833,96 \) 

16,038,222 

$ 10,204,26\ 



Fleet 
Management 

Fund 

$ 13,486,628 

1,965,935 

108,268 
998,812 

1,165 
8,929,637 

309,561 

555,981 
(22,037) 

12,847,322 

639,306 

49,424 
114 

15,997 

65,535 

704,841 

704,841 

1,753,416 

$ 2,458,257 

Supplies 
Risk Inventory 

Management Management 
Fund Fund 

$ 33,812,843 $ 761,390 

2,044,996 420,874 
1,053,110 

24,133 6,569 
72.315 6,541 
4,010 

133,839 15,582 
50,137 190,721 

29,676,042 
1,695,964 

499,239 181,502 
3,662 22,950 

35,257,447 844,739 

( 1,444,604) {83,349) 

1,954,282 41,927 

2,063 181 

1,956,345 42,108 

511,741 (41,241) 

(250,000) 

261,741 (41,241) 

8,900,416 2,922,668 

s 9,162,157 $ 2,881,427 

The accompanying notes are an integral part of these financial statements 
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Total 

s 101,744,616 

6,360,783 
1,053,110 

197,119 
1,404,353 

6,704 
9,303,197 
1,021,015 

29,676,042 
58,192,246 

1,646,371 
20,742 

108,881,682 

(7,137,066) 

2,253,872 
(683) 

29,642 

2,282,831 

(4,854,235) 

(250,000) 

(5,104,235) 

31,272,077 

$ 26,167,842 



CITY OF ALBUQUERQUE, NEW MEXICO 
COMBINING STATEMENT OF CASH FLOWS -INTERNAL SERVICE FUNDS 

Year Ended Jooe JO, 2009 

CommWJications 

Fund 

Cash flows from operating activities: 
Cash ~ived from customen s s 
Cash received from other funds for goods and services 1,849,455 

Cash payments to employees tbr services ( 1,236,41 5) 

Cash payments to suppliers for goods and services (482,180) 

Cash payments to other funds for goods and services (308,902) 

Cash payments to clailllllllts and beneficiaries 
Miscellaneous cash received (37,864) 

Net cash provided by (used for) operatina activities !2151906) 

Cash flows from noncapital financing activities: 
Operating tnullfers from other funds 
Miscellaneoua income 1,883 

Net cash provided by (used for) noncapital fUiaiiCing activities 1,883 

Cash fJows from capital financing activities: 
Acqwsitioo and construction of capital assets (29,817) 

Proceeds from sale of property and equipment 

Net cash provided by (used for) capital financing {291817) 

Cash flows from investing activities: 
Interest on in~ 27J.76 

Net increase (decreaae) in cash and cash equivalents (216,564) 

Cash and cash equivalents, July I 1,656,821 

Cash and cash equivalents, Jooe 30 s 1,440J:57 s 
Reconciliation of OI)C:I"atinR income (loss) to 
net cash provided by operatina activities: 

Operating income (loss) s (223,977) s 
Adjustments to reconcile operating income (loss) 

to net cash provided by (used for) operating activities: 

Depreciation 14,269 

Miscellaneous income (expense) 
loss on adjustment of equipment 
Changes in assets and liabilities: 

Decrease (increase) in assets: 
AccoWJts receivable 
Due from other governments (37.864) 

Due from other funds 
Inventories of supplies 17,932 

Prepaid expenses (460,706) 

Deposits 
LaDd acquired I.IDder' claim settlement 

Increase (decrease) in liabilities: 
AccoWJts payab\e 457,475 
Accrued employee compensatioo and benefits 16,965 

Claima and judgements payab\e 
Due to other go~ 
Other post employment benefit obligations 
Deferred Revenue 
Accrued fuel cleanup costs 

Net cash provided by (used for) operating activities s !215,906, s 

Non cash transactions: 
Unrealized gains on investments s s 
Unrealized (loss) on disposition of filled assets s (797) s 
T ransrer of capital assets from other ftmds s s 

The accompanying notes are an integral part of these financial statements 
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Employee 
Insurance 

Fund 

421.107 
53,176,283 

(708.113) 
(55,052,013) 

(6,574) 

9,518 

~21159!792) 

180,963 

( I, 978,829) 
16,711487 

14,732,658 

(6,024,442) 

1,898 
9,518 

(3,823) 

1.341,983 

142,648 
(32,515) 

1,983,83<4 
421,107 

!2,159,792) 



Fleet 
Management 

Fund 

$ $ 

13,486,628 
(I ,933,952) 

(10,500,193) 
( 108,268) 

15997 
960,212 

(12,739) 
114 

(12,625) 

49,424 

997,011 
1,595,385 

$ 2,592,396 $ 

$ 639,306 $ 

(22,037) 
15,997 

59,508 

207,319 
31,983 

28 136 
s 960,212 $ 

$ $ 

s s 
s $ 

Supplies 
Risk Inventory 

Management Management 
Fund Fund 

40,654,800 $ 614 $ 
33,862,843 761,390 
(2,038,986) (42-$,166) 
(3,558,984) 194,126 

(24,133) (6,569) 
(63,054,666) 

2,063 181 
~m.9l1 525 576 

(250,000) 

!250,000) 

(24,773) 

(24,773) 

1,9S4,282 41,927 

7,522.~ 567,503 
68,658,608 I 389,937 

76,181,0S4 $ 1957,440 $ 

(1 .... ,604) $ (83,349) $ 

3,662 22,950 
2,063 181 

614 

50,000 
(284, .. 5) 

(50,370) 872,917 
6,010 (3,292) 

(33,378,624) 

40,654,800 

5,842,937 $ 525,576 s 

$ s 
$ $ 

s $ 

The accompanying notes are an integral part of these financial statements 
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fotals 

41,076,521 
103,136,599 

(6,3-$1,632) 
(69,399,2 .. ) 

(454.~) 

(63,0S4,666) 
! 10,105) 

4,953.027 

(250,000) 
I 883 

(248,117) 

(67,329) 
114 

(67,215) 

2.253,8n 

6,891,567 
90,012,238 

96,903,805 

(7, 137,066) 

20,742 
27,759 

(3,209) 
(37,864) 

1,391,983 
(207,005) 
(460,706) 

-

1,629,989 
19,151 

(33,378,624) 

1,983,834 
41,075,907 

28,136 
4,953,027 

(797) 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REYENUES,EXPENDI11JRES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND AC11JAL- COMMUNICATIONS FUND 
YEAR ENDED JUNE 30, 2009 

Variance with 
Final Budget 

Original Final Positive 
Budget Budget Actual (Negative) 

Revenues: 
Charges for services $ 2,020,000 $ 2,020,000 $ 1,849,457 s (170,543) 

Interest on invesunents 27,276 27,276 

Total revenues 2,020,000 2,020,000 1,876,733 (143,267) 

Expenses: 
City Communications 1,934,000 2,077,000 1,831,657 245,343 

Payment for General Fund Services 283,000 283,000 257,325 25,675 

Total expenses 2,217,000 2,360,000 2,088,982 271,018 

Excess of revenues over (under) expenses s (197,000) s (340,000) (212,249) s 127,751 

Revenues (expenses) not budgeted: 
Depreciation expense (14,269) 

Miscellaneous income 1,086 
Change to conform to generally accepted accounting principles: 

Capital outlay 29,817 

Change in net assets s p95,615~ 
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CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 

BUDGET AND ACTIJAL- EMPLOYEE INSURANCE FUND 

YEAR ENDED JUNE 30, 2009 

Original Final 

Budget Budget Actual 

Revenues: 
Charges for services s 46,708,000 s 46,708,000 s 51,700,647 

Charges for services- other local governments 115,000 115,000 133,652 

Miscellaneous 13,000 13,000 9,518 

Interest on investments 50000 50,000 180,963 

Total revenues 46,886,000 46,886,000 52,024,780 

Expenses: 
Insurances and Administration 54,912,000 54,912,000 55,768,523 
Payment for General Fund Services 153,000 153,000 132,627 

Total expenses 55,065,000 55,065,000 55,901,150 

Excess of revenues over (under) expenses $ (8,179,000) $ (8,179,000) (3,876,370) 

Expenses not budgeted: 

Depreciation (1,898) 

Change to confonn to generally accepted accounting principles: 

Other employee benefits ( 1,955,693) 

Change in net assets s ~5,833,961~ 
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Variance with 

Final Budget-

Positive 

(Negative) 

s 4,992,647 
18,652 
(3,482) 

130,963 

5,138,780 

(856,523) 
20,373 

!836,150) 

$ 4,302,630 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENOl11JRES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND AC11JAL- FLEET MANAGEMENT FUND 

Revenues: 
Charges for services 
Interest on invesnnents 

Total revenues 

Expenses: 
Fleet management 
Payments for general fund services 

Total expenses 

Excess of revenues over (under) expenses 

Expenses not budgeted: 
Depreciation 
Loss on disposition of other property 

YEAR ENDED JUNE 30, 2009 

Original Final 

Budget Budget 

$ 14,596,000 $ 14,596,000 
75,000 75,000 

14,671,000 14,671,000 

13,634,000 13,749,000 
610,000 610,000 

14,244,000 14,359,000 

$ 427,000 $ 312,000 

Change to conform to generally accepted accounting principles: 
Capital outlay 
Capital contributions 

Change in net assets 
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Variance with 

Final Budget-

Positive 

Actual (Negative) 

$ 13,486,628 $ (1,109,372) 
49,424 (25,576) 

13,536,052 ( 1 ,134,948) 

12,458,720 1,290,280 
410,639 199,361 

12,869.359 1,489,641 

666,693 $ 354,693 

22.037 
114 

15,997 

s 704,841 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- RISK MANAGEMENT FUND 
YEAR ENDED JUNE 30, 2009 

Original 
Budget 

Revenues: 
Charges for services $ 34,230,000 
Interest on investments 2,400,000 

Total revenues 36,630,000 

Expenses: 

Safety office 1,742,000 

Tort and other claims 18,435,000 
Workers' compensation claims 10,903,000 
Transfer to general fund 793,000 
Unemployment compensation 694,000 
Employee equity 92,000 

Tot~ expenses 32,659,000 

Excess of revenues over expenses $ 3,971,000 

Expenses not budgeted: 

Depreciation 
Tort and other claims- reserve adjustment 
Worker's compensation claims- reserve adjustment 

Change in net assets 

Final 
Budget 

$34,230,000 
2,400,000 

36,630,000 

1,742,000 

18,435,000 
10,903,000 

793,000 
815,000 

92,000 

32,780,000 

$ 3,850,000 
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Actual 

$ 33,812,842 
1,956,345 

35,7691187 

1,846,825 

16,724,918 
8,119,000 

725,326 
776,765 

34 774 

28,227,608 

7,541,579 

(3,662) 
(5,410,563) 
(1,865,613) 

$ 261,741 

Variance with 
Final Budget-

Positive 
(Negative) 

$ (417,158) 
14431655} 
(860,813) 

(104,825) 
1,710,082 
2,784,000 

67,674 
38,235 
57,226 

4,552,392 

$ 3,691,579 



CITY OF ALBUQUERQUE, NEW MEXICO 
STATEMENT OF REVENUES.EXPENDITURES, AND CHANGES IN PROJECT FUND BALANCE BY PURPOSE 

BUDGET AND ACTUAL- SUPPLIES INVENTORY MANAGEMENT FUND 

YEAR ENDED JUNE 30, 2009 

Variance with 

Final Budget-
Original Final Positive 

Bud set Bud set Actual iN~tive) 
Revenues: 

Charges for services s 949,000 s 949,000 s 761,390 s (187,610) 
Interest on investments 34,000 34,000 41,927 7,927 
Miscellaneous 2,000 2,000 181 il,8192 

Total revenues 985,000 985,000 803,498 (181,502) 

Expenses: 

Materials management 1\14,000 814,000 649,991 164,009 
Payment for General Fund Services 225,000 225,000 171,798 53,202 

Total expenses 1,039,000 1,039,000 821,789 217,211 

Excess of revenues over (under) expenses s (54,000) s (54,000) (18,291) s 35,709 

Revenues(expenses)notbudg~ 

Depreciation expense (22,9502 

Change in net assets s (41,241~ 
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CITY OF ALBUQUERQUE, NEW MEXICO 
DESCRIPTION OF AGENCY FUNDS 

The City's Agency fund accounts for monies held by the City in a custodial capacity on behalf of third parties or 
other agencies. 

Summer Arts Institute- to account for monies received for the SAI program. 
Summer Hire Program - to account for monies received from businesses to employ youth for the summer through 
the Mayor's Summer Youth Jobs Initiative. 
ABEC Philips C/awback- to account for Philips Corporation Industrial Revenue Bond clawback monies dedicated 
to the ABEC - Education Program. 
Otter Exhibit - to account for gift received for the construction of the otter exhibit at the Rio Grande Zoological 
Park. 
Adopt A Park- to account for monies received for the purpose of landscape beautification of parks and medians. 
Bear Canyon Senior Center- to account for monies received to sponsor senior citizens in-state trips and events. 
Museum - to account for donations received for the purchase of museum artifacts. 
D.A.R.E. - to account for donations received for the Drug Abuse Resistance Education project. 
NM Regional PPC Shooting- to account for monies received for the use of the shooting range. 
Business Improvement District - to account for monies received from the assessment on properties located within 
the Downtown Albuquerque Business Improvement District established by City Ordinance No. 38-2000. Monies are 
to be spent in accordance with Management Committee improvement district plan. 
Trees and Shrubs - to account for monies received from individuals or groups for the purchase of trees and shrubs 
as memorials. 
Community Centers- to account for monies received from the New Mexico Athletic Commission for the Jack 
Candelaria Boxing Ring and equipment. 
Police Evidence Unit - to account for the recording of funds deposited in the Albuquerque Police Department 
evidence room. 
Senior Multi-service Center- to account for monies received to sponsor senior citizens in-state trips and events. 
Palo Duro Senior Center- to account for monies received to sponsor senior citizens in-state trips and events. 
North Valley Senior Center- to account for monies received to sponsor senior citizens in-state trips and events. 
Highland Senior Center- to account for monies received to sponsor senior citizens in-state trips and events. 
Los Vo/canes Senior Center- to account for monies received to sponsor senior citizens in-state trips and events. 
Q 13 Fire Fund- to account for monies received for the purchase of Thermo Imaging Camera for the AFD. 
Basic Life- to account for monies held for the City Life Insurance Benefit Program. 
Unemployment Deduction - to account for monies received for unemployment compensation insurance costs. 
Recycle Coupons - to account for monies received paid by the Office of Senior Affairs from the City Solid Waste 
Department for distribution of trash bags. 
Outdoor Recreation - to account for monies received for the purchase of equipment for the maintenance of outdoor 
recreation facilities. 
New Mexico Games - to account for monies received for the New Mexico Games events sponsored by the City 
Parks and Recreation Department. 
DSA Advisory Council/Adult Fitness- to account for monies received to promote adult fitness events. 
Albuquerque Conference on Aging- to account for monies received for the Senior Companion program. 
Manzano Mesa Senior Center- to account for monies received to sponsor senior citizens instate trips and events. 
Transit Department - to account for monies received for the Uptown Sector Plan project and to assist the Uptown 
Transportation Management Organization. 
Veterans Advisory Memorials - to account for monies received in support of the construction of the New Mexico 
Veterans Memorial and Garden at Phil Chacon Park. 
Special Events Mayor - to account for monies generated from sponsorships at special events for the purpose of 
promoting community family event outings. 
Mayor's Charity Ball- to account for monies received in support of the Mayor's Charity Ball. 
Bosque Restoration - to account for monies received for the restoration of the Rio Grande Bosque. 
Schott Solar - to account for monies received from the State of New Mexico to transfer to Schott Solar, Inc. 
pursuant to Local Economic Development Act (LEDA) NMSA 1978 & 5-100-l. 
Energy Conference - to account for monies received to sponsor an energy conference. 
Miscellaneous - to account for monies received for various miscellaneous purposes. 

-185-



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF CHANGES IN FIDUCIARY ASSETS AND LIABILITIES 

AGENCY FUNDS 

YEAR ENDED JUNE 30, 2009 

Balance 
June 30, 2008 Additions Deletions 

ASSETS 

Cash, investments, and accrued interest $ 4,878,481 $ 21,058,164 $ 21,023,328 

Receivables 

Total assets 

LIABU..ITIES 

Accounts payable 
Funds held for others 

Total Uabilldes 

187,732 1,899,273 1,931,490 

$ 5,066,213 $ 22,957,437 $ 22,954,818 

$ 299,247 $ 10,277,633 $ 10,287,137 
4,766,966 9,562,142 9,550,019 

$ 5,066,213 $ 19,839,775 $ 19,837,156 

The accompanying notes are an integral part of these financial statements. 
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Balance 
June 30, 2008 

$ 4,913,317 
155,515 

$ 5,068,832 

$ ::39,743 
4.~ 'J,089 

$ 5,068,832 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF CHANGES rN FUNDS HELD FOR OTHERS 

AGENCY FUND 
YEAR ENDED JUNE 30, 2009 

Balance Balance 
July I, 2008 Additions Deductions June 30, 2009 

Summer Arts Institute s 2,8% $ $ $ 2,896 
Summer Hire Program 5,026 5,026 
ABEC-Phillips Clawback 1,664,671 102,896 1,561,775 
Otter Exhibit 45,373 522 77 45,818 
Adopt-A-Park 61,382 315 61,697 
Bear Canyon Senior Center 21,433 10,122 20,799 10,756 
Museum 95,212 102,205 197,417 
D.A.R.E. 7,170 7,170 
NM Regional PPC Shooting 6,251 387 6,121 517 
Business Improvement District# I 6,619 674,813 689,527 (8,095) 
Trees and Shrubs 29,946 16,968 19,934 26,980 
Community Centers 6,973 6,973 
Police Evidence Unit 1,827,409 53,398 1,774,011 
Senior Multi-service Center 15,473 1,656 139 16,990 
Palo Duro Senior Center 7,879 13,855 5,738 15,996 
North Valley Senior Center 9,575 443 351 9,667 
Highland Senior Center 4,966 1,059 3,907 
Los Volcanes Senior Center 2,627 2,146 2,156 2,617 
Ql3 Fire Fund 10,782 10,782 
Basic Life 26,748 26,748 
Unemployment Deduction 734,701 338,047 330,130 742,618 
Recycle Coupons 1,707 1,707 
Outdoor Recreation 73,926 6,049 183 79,792 
New Mexico Games 379 379 
DSA Advisory Council 62,049 2,323 19,779 44,593 
ABQ Conf on Aging Trust 10,572 IS 10,587 
Manzano Mesa Senior Center 11,381 3,759 817 14,323 
Transit Department 35,137 32,565 23,460 44,242 
Veterans Advisory-Memorial (13,780) 14,149 369 
Special Events - Mayor 6,099 6,099 
Mayor's Charity Ball 10,401 310,089 246,707 73,783 
Bosque Restoration 283 283 
Energy Conference 450 450 
Schott Solar 8,000,000 8,000,000 
M isccllaneous 6,964 6,964 

Total agency funds $ 4,766,966 $ 9,562,142 s 9,550,019 $ 4,779,089 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF CAPITAL ASSETS AT COST- BY FUND 

June 30, 2009 

Genera) Fixed Assets: 

Land 
RightofWay 
Buildings 
InfraStructure 
Improvements other than buildings 
Equipment 
Other 
Construction work in progress 

Total General Fixed Assets 

Investment in General Fixed Assets from: 
Acquisitions prior to July I, 1978 
Acquisitions after July I, 1978: 

General Fund 
Special Revenue Funds 
Acquisition and Management of 

Open Space Nonexpendable Trust Fund 
Investments from earnings of the 

Urban Enhancement Expendable Trust Fund 
Capital Projects Funds 
Net transters ftom Enterprise Funds 
Net transfers to Internal Service Funds 

Total investment in General Fixed Assets 
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2009 

$ 272,669,200 
1,145,191,667 

331,394,802 
1,648,037,637 

486,486,828 
146,754,672 

131,108 
145,456,267 

$ 4,176,122,181 

$ 58,976,231 

(I 0,035,539) 
231,146,822 

7,146,278 

76,049 
3,888,018,475 

1,660,512 
(866,647) 

s 4,176,122,181 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF CAPITAL ASSETS AT COST· BY FUNCTION AND ACTIVITY 

June 30, 2009 

Improvements 
Infra. Other Than 

Function and Activity Land Right of Way Structure Buildings Buildings Equipment Total 

Acquisitions prior to July I, 1985 $ 48,694,532 s 642J94J13 $ 343,942,123 s 30,t04,a2t s 92,799238 $ 6,531,496 $ 1,164,366~3 

Total unidentified purpose~ 50000 2,413,864 6,905,035 1,743,601 ( 13,427,725) (2,31SJ2S) 

Acquisitions after June 30, 1985: 
General government 

City clerk/records 33,515 33,515 
City council 3,950 193,058 197,008 
Finance and 11W18pment 2,349,248 7,569,417 9,918,665 
legal servicca 2,886 188,075 190,961 
Mayor/CAO 2,233 947,754 949,987 
Internal audit 38,160 38,160 
Personnel 3,029 3,029 
Labor management 33,875 33,875 
Open space 881,926 80,517 962,443 
Planning 586,238 1,984,233 2,570,471 
General services 6,040,108 1,027,939 10,446,619 23,919,558 13,473,702 54,907,926 
City/county building 9,593,549 6,058,247 222,570 15,874,366 
Central telephone system 1,258,415 IJ581415 

Total general government 7,511,158 1,027 939 20,040,168 32,333,236 26,026,220 86,938,821 

Public safety: 
Fire 983,26S 22,047,924 4,831,744 25,156,771 53,019,704 
Police 4,318,253 27,325,331 14,472,207 51,248,800 . 97,364,591 
Conections 2,670,006 175,602 718,393 3,564,001 
Policc'Fire 36 639 168,696 &11,636 1,016,971 

Total public safety 5,301,518 52,079,900 19,648,249 77,935,600 154,965,267 

Culture and recreation: 
Ubrary 1,702,302 1,248,019 12,582,301 31,116,173 4,195,023 50,843,818 
Museum 9,356,588 2,680,703 37,205,036 12,868,939 1,205,892 63,317,158 
Parks and rccrealioll 94,343,428 10,543,922 75,222,891 179,989,832 14,705,344 374,805,417 
Open space 39,064,743 200,000 3,823,545 1,687,466 44,775,754 
Zoo 1,006,059 189,000 8,807,631 28,107,305 1,927,696 40,037,691 
Convention center 5,029,268 191895,250 -N,521,098 814 876 75,260,592 

Total culture and recreation 150202,388 14 861 644 153,713,209 305,426,892 24,536,297 &49,040,430 

Public worts: 
Housing code administnltioo 4.040 4,040 
Redevelopment 335,324 4,918 340,242 
Municipal development 2,199 2,410,656 2,412,855 
Engineering 1,192,212 113,922 1,306,134 
Planning 4,473 (28,230) (23,757) 
Storm drainage/maintenance 6,860,794 95,279,003 59 I ,903,517 5,903,963 1,650,243 715,159 702,312,679 
Geographic in formation system 173,441 34JOO 207 741 

Total public worts 8,392,803 95 279,003 591 903,517 5,903,963 1,825,883 3,254,764 706,559,934 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF CAPITAL ASSETS AT COST· BY FUNCllON AND ACTIVITY 

June 30, 2009 

Improvements Machinery 
lnfia.. Otha-Than and 

Function and Activity Right of Way Structure Buildings Buildings Equipment Total 

Highways and streets: 
fransponation/Stnlet mainL 40,143,058 407,618,351 693,225,622 6,968,394 15,448,226 9,132,686 1,172,536,337 
Traffic engine«ing 293,676 4,905,329 173 098 5,372,103 

Total highways and streets 40,436,734 407,618,351 693,225,622 6,968,394 20,3531555 9,305,784 1,177,908,440 

Health: 
Consumer protection 59,413 59,413 
Environmental Sa'vicea 178,594 2,972,784 308,198 2,841,703 6,301,279 
Animal control services 96.243 1,374,241 440,866 550,358 2,461,708 
Environmental health adnlin. 6,820 196,662 1,662.245 1,865,727 
Resource~ management 16404 16404 

Total health 96~43 178 594 4,353,845 945126 5,130,123 I 01704153 I 

Human services: 
Human rights 40.370 1,000 (2,103) 39,267 
Human Sa'vicea 557,374 497,628 15,430,322 2,830,390 4,680,161 23,995,875 
Office of senior affilira 1,481,146 ( 13,294) 31,352,660 4,980,527 2,060,138 39,861,177 
Housing/community 
development 9,645,304 4,502,715 3,598~31 723,817 18,470,067 

Total human services I 1,683,824 484,334 51,326,067 11,410,148 7,462,013 82,366,386 

Total genC!lli fixed assets 

allocated to functions 223,924,668 502,897,354 I ,JO I ,681 ,650 294,3 85,546 391,943,689 153,650,901 2,868,483,809 

Total general fixed assets in service S 272,669.200 s 1,145,191,667 s I ,64810371637 s 331,394,802 s 486,486,828 s 146,754,6 72 4,030.534,807 

Construction worlc in progteSS 145,456,267 

Other 131 107 

Total general fixed assets s 4,1761122,181 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF CHANGES IN CAPITAL ASSETS AT COST- BY FUNCTION AND ACTIVITY 

Year ended June 30, 2009 

Balance Balance 

Function and Activity July I, 2008 Additions Deductions June 30, 2009 

Acquisitions prior to July I, 1985 $ 1,164,678,940 $ $ 312,717 $ I, 164,366,223 

Total unidentified purposes (3,342,594) 1,027,369 (2,315,225) 

Acquisitions after June 30, 1985: 
General government 

City clerk/records 33,515 33,515 

City council 160,449 42,486 5,927 197,008 

Finance and management 9,754,971 220,798 57,104 9,918,665 

Legal services 213,313 22,352 190,961 

Mayor/CAO 874,840 75.147 949,987 

Internal audit 50,988 12,828 38,160 

Personnel 3,029 3,029 

Labor management 36,729 2,854 33,875 

Open space 962,443 962,443 

Planning 2,570,471 2,570,471 

General services 50,900,611 4,007,886 571 54,907,926 

City/county building 15,651,258 234,514 11,406 15,874,366 

Central telephone system 1,258,415 1,258.415 

Total general government 82,471,032 4,580,831 113,042 86,938,821 

Public safety: 
Fire 42,979,785 10,584,257 544,338 53,019,704 

Police 93,811,017 7,98l,l06 4,427,532 97,364,591 

Corrections 3,564,001 3,564,001 

Police'F ire 1,016,971 1,016,971 

Total public safety 141,371,774 18,565,363 4,971,870 154,965,267 

Culture and recreation: 
Library 48,227,418 2,675,017 58,617 50,843,818 

Museum 62,658,593 666,041 7,476 63,317,158 

Parks and recreation 342,819,386 32,217,666 231,635 374,805,417 

Open space 44,563,899 352,198 140,343 44,775,754 

Zoo 39,655,865 381,826 40,037,691 

Convention center 75,260,592 75,260,592 

Total culture and recreation 613,185,753 36,292,748 438,071 649,040,430 

Public works: 
Housing code administration 4,040 4,040 

Redevelopment 340,242 340,242 

Municipal development 1,982,217 1,3 I 5,591 884,953 2.412,855 

Engineering 1,306,134 1,306,134 

Planning 86,984 38,597 149,338 (23,757) 

Stonn drainage/maintenance 689,229,779 13,228,419 145,519 702.312,6 79 

Geographic infonnation system 207,741 207,741 

Total public works 693,157,137 14,582.607 1,179,810 706,559,934 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF CHANGES IN CAPITAL ASSETS AT COST- BY FUNCTION AND ACTIVITY 

Year ended June 30, 2009 

Balance 
Function and Activity July I, 2008 Additions Deductions 

Highways and streets: 
Transportation/Street maintenance 929,005,203 243,595,004 63.870 

Traffic engineering 955,011 4,802,I23 385,031 

Total highways and streets 929,960,214 248,397,127 448,901 

Health: 
Consumer protection 68,503 9,090 

Environmental services 6,039,279 620,871 358,871 

Animal control services 2,379.272 141,100 58,664 

Environmental health and administration 1,800,077 78,002 12,352 

Resources management 16,404 

Total health 10,303,535 839,973 438,977 

Human services: 
Human rights 39.267 
Human services 22,945,573 1,096,940 46,637 

Office of senior affairs 40,526,991 69,546 735,360 

Housing/community development 18,195,547 274,520 

T otaJ human services 81,707,378 1,441,006 781,997 

Construction work in progress 143.215,129 62.315,863 60,074,725 
Other 128,673 2,434 

Total general fixed assets $ 3,856,836,971 $ 388,045,320 s 68,760,110 
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Balance 
June 30, 2009 

1.172,.536,337 
5,372,103 

I ,177,908,440 

59,413 
6,301,279 
2,461,708 
1,865,727 

16,404 

10,704,531 

39,267 
23,995,876 
39,861,177 
18,470,067 

82,366,387 

145,456.267 
131,107 

s 4,176,122,181 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF TRANSFERS BETWEEN FUNDS 

For the year ended June 30, 2009 

lnterfund transfers were as follows: 

General Fund * 
General Fund * 
General Fund • 
General Fund * 
General Fund * 
General Fund • 
General Fund * 
General Fund • 
General Fund * 
General Fund * 
Recreation Fund 
Lodgers Tax Fund 
Lodgers Tax Fund 
Hospitality Tax Fund 
Hospitality Tax Fund 
Corrections Fund 
Corrections Fund 

From 

Law Enforcement Protection Fund 
Gas Tax Road Fund 
City/County Projects Fund 
False Alarm Enforcement Fund 
Photo Enforcement Fund 
Plaza del Sol Fund 
Capital Acquisition Fund * 
Capital Acquisition Fund • 
Capital Acquisition Fund * 
Special Assessments Capital Fund 
Transportation Infrastructure Tax Fund* 
Parking Facilities Fund 
Refuse Disposal Operating Fund * 
Transit Operating Fund* 
Apartments Operating Fund 
Golf Operating Fund 
Risk Management Fund 
Vehicle and Equipment Replace Fund 
Open Space Permanent Fund 
Urban Enhancement Permanent Fund 

Total transfers 

* Major fund, all others are nonmajor funds 

To 

Open and Ethical Elections Fund 
Operating Grants Fund 
Capital Acquisition Fund * 
Sales Tax Refunding Debt Service Fund 
Parking Facilities Fund 
Refuse Disposal Fund • 
Transit Operating Fund • 
Golf Course Operating Fund 
Stadium Operating Fund 
Open Space Expenditures Fund 
General Fund • 
General Fund • 
Sales Tax Refunding Debt Service Fund 
Capital Acquisition Fund * 
Sales Tax Refunding Debt Service Fund 
General Fund • 
Operating Grants Fund 
General Fund • 
General Fund * 
General Fund • 
Capital Acquisition Fund • 
General Fund * 
Sales Tax Refunding Debt Service Fund 
Capital Acquisition Fund * 
Transit Capital Projects Fund* 
General Fund* 
Special Assessments Fund 
Transit Operating Fund * 
General Fund • 
General Fund * 
General Fund • 
City Housing Fund 
General Fund • 
General Fund* 
General Fund* 
Open Space Expenditures Fund 
Urban Enhancement Expenditures Fund 

Exhibit A-4, nstatement of Revenues, Expenditures, and Changes in Fund Balances 
All Governmental Funds" 

Exhibit A-8, "Statement of Revenues, Expenses, and Changes in Net Assets 
All Proprietary Funds" 

Enterprise funds 
Internal Service funds 

Total transfers 

Transfers Out 

$ 70,057,583 

2,894,506 
250,000 

$ 73,202,089 

Included in the above transfers are Payments in Lieu of Taxes (PILOT) to the General Fund from the following funds: 
Parking Facilities Fund 
Refuse Disposal Fund 
Transit Fund 
Golf Course Fund 

Total PILOT 
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$ 474,000 
2,724,967 

970,000 
1,356,000 
1,643,000 
1,428,000 

26,331,000 
11,000 

150,000 
658,000 
200,000 
145,000 

4,991,928 
254,000 
841,000 

4,313 
30,606 

279,000 
750,000 

82,000 
378,582 
985,000 
572,000 
956,000 

4,006,586 
1,600,000 
5,510,213 
7,800,807 

163,474 
2,257,703 

328,514 
51,523 
93,292 

250,000 
3,506,000 
1,276,854 

141 727 

$ 73,202,089 

Transfers In 

$ 31,831,696 

41,370,393 

$ 73,202,089 

$ 163,474 
947,019 
328,514 
93 292 

$ 1,532,299 



STATISTICAL INFORMATION 





CITY OF ALBUQUERQUE, NEW MEXICO 
STATISTICAL SECTION 

This part of the City's comprehensive annual financial report presents detailed information as a context for understanding 
what the information in the financial statements, note disclosures, and required supplementary information says about the 
City's overall financial health. 

Financial Trends- These schedules contain trend information to help the reader understand how the City's fmancial 
performance and well-being have changed over time. 
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Revenue Capacity- These schedules contain information to help the reader assess the City's most significant local 
revenue source, the gross receipt and property tax. 
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Schedule II - Principal Property Tax Payers ............................................................................................................................. 207 

Debt Capacity- These schedules present information to help the reader assess the affordability of the City's current 
levels of outstanding debt and the City's ability to issue additional debt in the future. 
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Schedule 14 - Direct and Overlapping Governmental Activities Debt ....................................................................................... 210 
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Demographic and Economic Information - These schedules offer demographic and economic indicators to help the 
reader understand be environment within with the City's financial activities take place. 

Schedule 17 - Principal Employers ............................................................................................................................................ 213 
Schedule 18 - Economic Statistics ............................................................................................................................................. 214 
Schedule 19 - Demographic Statistics ........................................................................................................................................ 215 

Operating Information - These schedules contain service and infrastructure data to help the reader understand how 
the information in the City's financial report relates to the services the City provides and the 
activities it performs. 

Schedule 20 - Full-time Equivalent City Employees by Function/Program ............................................................................... 216 
Schedule 21 - Operating Indicators by Function/Program ......................................................................................................... 217 
Schedule 22 - Capital Assets by Function .................................................................................................................................. 218 

Source: Unless otherwise noted, the information in these schedules is derived from the comprehensive annual financial reports for the relevant year. 
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City of Albuquerque, New Mexico Schedule l 
Net Assets by Component 

Last Six fiscal Years 
{accrual basis of accounting) 

Fiscal Yean 

2004 2005 2006 2007 2808 2009 

Governmeotal acdvlliH 
Invested in capilal asse>ts, net of rclat.:d debt $ 557,927,627 s 2,411,458,952 s 2,634,062,347 s 2,624,259,680 s 2,1>53,410,465 s 2,654,504,51!6 
Restricted 211,593,171 181,042,023 166,750,878 172,430,062 254,250,734 241,549,703 
Unrestricted 76 175 065 103,128,677 33,578,099 187,94,3,375 205,40:tJ68 419,973,494 

Tolalgovenunenta1 acthities net a..sests ~ 845,695,863 $_ 2,6~.~9,§52 s 2,834,39UH s 2,9tw_,63J,l17 s _1,!_13M5~7 ~ 3,316,027,783 

BUiloeii-l)'pe au:tlvltles 
Invested in capital assests, net of related debt s 197,589,791 s 237,142,685 $ 296,141,191 $ 297,136,715 $ 319,277,730 s 315,727,853 
Restricted 77,463,968 82,966,714 71,543,791 70,846,509 99,633,119 107,027,280 
Unrestricted 3616001635 35 122 994 25461317 45 545 113 27,456 585 58 776.764 

Total business-t;pe acu vi ties net assests s 311 654 394 $ 355 232 393 s 393 146 299 $ 413528,337 $ 446.367,434 $ 481 531 897 

Primary &overnment 
Invested in capital assests, n~t of related debt s 755,517,418 s 2,648,601,o37 s 2,930,203,538 s 2,921,3%,395 s 2,972,688,195 s 2,970,232,439 
Restricted 289,057,139 264,008,737 238,294,669 243,276,571 353,883,853 348,576,983 
Unrestricted 112 775 700 138 251 671 59 039 416 233~488,488 232,859,953 478,750~58 

Total primary gov~nun~nt net assets s I ,157)50,257 $ 3,050,862,045 s 3,227,537,623 s 3,398,161,454 s 3,559,432,001 s 3.797 559.o80 

Note: The City implemented GASB 34 as of Fiscal Year 2002. 



City of Albuquerque, New Mexi~o Schedule 2 
Changes in Net Assets 

last Seven Fiscal Years 
(accrual basis of accounting) 

Fbcal Yean 

2003 2004 2005 2000 104;7 104;8 2009 

ElpeD!ie5 

Governmental activllies: 
General ~:ovemment s 53,021,966 s 65,199,614 s 67,551,970 s 77' 11)7 ,681 s 83,362,320 s 88,046,445 s 95,293,2lS I 

Public Safety 186,205,866 196,502,048 209,967,573 233,410,622 213,014,961 231,394,560 244,292,961 

Culture and recreation 71,782,754 66,765,905 82,108,879 71,297,628 83,397,788 101,823,409 95,918,979 
Public works/Mumcipal Development 9,857,177 15,949,001 13,680,172 37,768,785 41,735,871 45,546,687 41,421,571 
Health and hwnan services 61,943,139 59,675,1!88 63,942,585 63,902,932 70,592,142 15,159,649 76,066,790 
Housing and community development 3,994,279 3,394,615 6,198,786 3,071,733 5,330,345 6,284,061 4,290,061 
Hti:bways and street 22,197,881 18,252,379 11,985,023 22,803,534 23,875,925 37,234,930 38,416,273 
lnten:st on long-term debt 15,275,693 15 949 492 13,815,019 18,970 735 17,329d47 17.504 836 15,775,006 

Total governmental a•tivities expenses 424,278,155 441,688,942 469,250,007 534,333,650 538,638,599 602,994,577 611,474,922 

Business-l)pe acth111es: 
Airpon 60,643,039 60,846,366 54,644,728 59,904,463 62,265,198 63,872,083 66,141,734 
Refuse disposal 37,131,656 39,444,987 41.36.9,980 45,080,158 47,897,085 53,557,483 51,775,307 
Housing Authority 25,796,567 - - . 30,591,486 33,493,993 
Transit . 31,401,160 37,958,533 40,960,678 47,972,405 49,530,565 55,936,200 
Joint water and sewer ( I ) 109,545,515 
Other non-major business-typ<: activities 44,107 381 40 724 540 41,878,871 42,721,505 43,lS68,850 16,104,553 15,859,656 

Total business-type activities expenses 277d24,158 172,417,053 175,852,112 188.666,804 202,003~38 213,656,170 223,206,890 

Total pnmary govc:rnment expenses ~ 70 J_JQ7,9 !l ~ 6illQS~95 $ 645.102,119 s 723,000,454 s 740,642.137 s 816,650,747 s 834,681,812 

Pr<~&ram Rennue10 

Governmental activities: 
Charges for services 
General government s 35,131,516 s 42,675,819 s 42,536,261 s 42,539,075 s 39,930,676 s 35,997,143 s 33,668,533 
Public Satety 26,358,911 25,95o.Jl7 29,652,627 29,001,098 5,356,710 (2) 17,633,271 14,670,095 
Other 14,291,111 15,229,558 14,921,613 15,040,659 22,251,900 14,531,275 15,648,299 

Operating t,:nmts and cvnuibutions 28,728,252 32,925,778 29,915,795 37,115,148 32,039,118 33,841,812 31,818,032 
Capital grants and connibutions 9930175 21381,212 1,026,552 I 097 787 216178 81603,682 

Total governmental activities program revenues __ 114,439,961 11J,! 68,§84 111!,052,848 124,793,767 99,794,582 110,607,183 95,804,959 
Business-type activities; 
Charr.:es tar services 

Airpon 59,325,022 60,664,848 64,046,597 68,416,707 68,214,647 74,229,742 70,916,909 
Refuse 41,182,770 44,248,388 45,551,715 46,541,085 50,430,182 52,489,420 52,960,285 
Otho:r 154,697,701 20,084,614 19,498,189 18,744,313 19,621,912 21,211,082 22,313,016 

Operatin~: grants and conuibutions 24,770,592 25,249,911 24,750,772 24,348,775 26,021,625 29,081,729 27,118,913 
Capital grants and connibutions 38,9091321 12,8021142 29,891 981 30 407,851 20,552,706 25,520,864 40,122,835 

Total business-type activities program revenues 318,8851406 163 049903 183,739,254 188,458,731 184 847,072 202,5321837 213,431,958 

Total primary government program revenues ~ 433,3~~.371 s 2s2,m.m s 301,792,102 s 313,252,498 s 284,641,654 ~ 313,!1{1,020 ~ 309,23§,917 
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City of Albuquerque, New Mexico Schedule 2 
Changes in Net Assets 
Last Seven Fiscal Years 

(accrual basis of accounting) 

Fiscal Yean 

___ 1003 1004 1005 1006 1007 1008 2009 

Net (E1JM!RK)/Re•·enue 
Govemmenlal activities s (309,838,790) s (322,520,258) s (351,197,159) s (409,539,883) s (438,844,017) s (492,387,394) ~ (515,669,963) 

Business-type activities 41:661~48 ~9:367:150! 7,887 142 !208:073! ~ 171156,466! ! 11:123,333! !9.7741932! 

Total primary government net (expense)/revenuc s !2681177,542~ s (331,887,408~ s !J431310,017) s !4091747,956~ s !45610001483) s !50315101727) s !5251444,895) 

General Reveoueti and Other Cha~~&es In Net Asselti 

Governmental activities: 
Taxes 
Propc:rty taxes s 86,393,546 s 88,253,706 s 92,546,064 s 101,6{)0,383 s 108,690,517 122,348,148 126,974,613 
FranchiSe taxes 18,119,767 18,449,049 20,138,467 19,290,495 19,439,256 20,035,776 19,436,954 
Sales taxes 121,984,293 132,257,178 163,250,264 187,323,240 187,007,560 179,652,214 151,311,541 
Other taxes 8,326,069 8,730,347 9,019,206 11,991,553 12,959,738 13,802,819 12,252,706 

Unrestricted NM shared taxes and tees 152,505,829 161,755,908 167,875,410 180,991,062 197,343,767 198,743,231 186,640,709 
Unrestricted grants and conlributions 11,471,037 15,281,939 29,230,347 34,041,732 38,U3,931 45,241,380 19,485,714 
Payments in lieu of taxes - 5,110,928 4,769,764 5,202,860 5,111,853 5,018,751 4,921,566 
Jnvesunent earnings 8,594,542 4,253,858 12,469,788 14,039,015 19,99-4,223 20,565,992 I 1,786,934 
Milii:<lllaneous 15,559,876 13,917,869 15,759,659 27,167,544 30,737,892 50,543,429 224,298,329 
Transkrs betwc:en ~,;ov't and business type (15,943,671) (25,625,107) (25,933,600) (33,346,329) (31,062,927) (35,132,896) (38,475,887) 
Gain( loss) on disposition of capilal assets - !45,3631094! 

Total governmental activities 407,0 II ,288 422,385,675 443,762,875 548,301,555 5S9,085,SIO 6~0.818,844 718,633,179 
Business-type activiucs: 
Investment earnings 2,506,826 124,945 1,697,541 3,051,453 4,022,531 3,937,365 1,188,169 
Mi~M:<lllaneous - - 1,724,197 2,453,046 4,892,169 5,275,339 
Transfers between ~,;ov'l and business type 15,943,671 25!625,107 25,933,600 33,346,329 31,062,927 35,132,896 38,475,887 
Gain( loss) on disposition of capital assets j538,744,820! ! l ,267, 740) 

Total business-type activities 18 450 497 !5121994,768! 26 363 401 38,1211979 371538,504 43 962 430 44 939 395 

Total primary government s 42514611785 s !9010091093) s 47011261276 s 5U14231534 s 626162413 I 4 s 66981.274 s 7631572,574 

Cban&es In Net Aitielli 

Governmental activities 97,172,498 99,865,417 92,565,716 138,761,672 150,241,793 128,431,450 202,963,216 
Business-type activities 60 Ill 745 j522:361,918! 34,250,543 37913906 20,3821038 3218391097 35 164,463 

Total pnmary !;O\'emment s 157,284z243 s !422,4961501) s 126,816,259 s 1761675,578 s 1701623,831 s 161)70,547 s 2381127P9 

( 1) ln Fiscal Year 2004 Jomt Water and Sewer became the Albuquerque Bernalillo County Water Utility Authority a Component Uliit of lhe City. 
(2) In Fiscal Year 2007 the City turned over operation of the Metropolitan Deu:nuon Center to Bernalillo County. 

Note: The City implem<:nted GASB 34 as of Fiscal Year 2002. 
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State Shared State Shared 
Fiscal Gross Receipt Gasoline Cigarette 
Ye!!:.,__ Tax Tax Tax 

2009 Sl75,737,324 $7,897,649 S422,616 
2008 Sl88,764,768 S7,808,161 S471,844 
2007 187,215,960 8,150,721 453,447 
2006 176,647,546 7,274,479 504,955 
2005 I b2,b85,5 10 7,024,191 542,098 
2004 I 56,188,748 6,761,988 604,817 
2003 143,950,677 6,744,579 587,209 
2002 137,385,362 6,933,815 590,261 
2001 135,830,834 6,998,370 607,493 
2000 130,281 ,585 6,899,766 680,669 

F\'2009 
General Sl,!ecial 

StateGRT 177,702,710 
Municipal 694,087 
Cigarette 404,349 
Motor Vehicle 1,562,016 
Gasoline 2,771,046 5,177,825 
Grants 968,662 
OWl Fines 327,017 
Subtotal 184,429,887 5,177,825 

Local GRT 120,047,786 
Property 46,504,794 433,726 
Franchise 18,907,494 
PJLT 4,921,566 
Hospitality 2,042,117 
Lodgers 10,210,589 
Total 190,381 ,640 12,686,432 

City of Albuquerque, New Me:Uco 
Govemmental Activities Tax Revenues By Source 

Last Ten Fiscal Years 
(accrual basis of accounting) 

State Shared Local Option 
MotorVehick Gross Receipt Property 

Tax Tax Tax 

SJ,562,016 Sl51,311,541 Sl26,974,613 
S1,698,458 Sl79,652,214 Sl22,348,148 

1,523,639 187,007,560 I 08,690,517 
1,397,094 184,643,805 101,600,383 
1,426,523 163,250,264 92,546,664 
1,267,037 132,257,178 88,253,706 
1,106,151 121,984,293 86,393,546 
1,371,390 116,252,287 72,151,496 

967,264 114,839,392 79,102,344 
1,246,228 96,367,231 72,961,680 

Cal.! ProJect Debt Serv Cal.! Acg 

0 0 0 

35,035,826 
78,873,431 

529,460 

35,035,826 78,873,431 529,460 
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Franchise 
Tax 

S19,436,954 
$20,035,776 

19,439,256 
19,290,495 
18,353,990 
18,449,049 
18,119,767 
15,368,751 
15,625,873 
13,581,230 

Total 
177,702,710 

694,087 
404,349 

1,562,016 
7,948,871 

968,662 
327,017 

189,607,712 

155,083,612 
125,811,951 
19,436,954 
4,921,566 
2,042,111 

10,210,589 
317,506,789 

Schedule 3 

Hospitality Lodgers' 
Tax Tax __ Total 

S2,042,117 Sl0,210,589 S495,595,419 
S2,300,469 Sl 1,502,350 S534,582,188 
2,162.060 10,797,678 525,440,838 
1,995,823 9,995,729 503,350,309 
1.784,477 9.019,206 456,632,923 

- 8,730,347 412,512,870 
- 8,326,069 387,212,291 
- 8,319,032 358,372,394 
- 8,488,118 362,459,688 
- 8,394,740 330,413,129 

GASB 34 GW Balance 
(1,965,386) 175,737,324 

694,087 
18,267 422,616 

1,562,016 
(51,222) 7,897,649 

968,662 
327,017 

( 1 ,998,341 ) 187,609,371 

(3,772,071) 151,311,541 
1,162,662 126,974,613 

19,436,954 
4,921,566 
2,042,111 

10,210,589 
(2,609,409) 314,897,380 



General Fund 

Reserved $ 

Unreserved 
Total general fund $ 

All Other Governmental Funds 

Reserved $ 

Unreserved reponed in: 

Special revenue funds $ 

Debt service funds 

Capital projects funds 
Total all other governmental funds $ 

General Fund 
Reserved $ 

Unreserved 
Total general fund $ 

All Other Governmental Funds 
Reserved $ 

Unreserved reported in: 
Special revenue funds $ 
Debt service funds 
Capital projects funds 

Total all other governmental funds $ 

City of Albuquerque, New Mexico 
Fund Balances of Governmental Funds 

Last Ten Fiscal Years 
(modified accrual basis of accounting) 

Fiscal Years 

2000 2001 2002 

18,948,761 $ 18,829,144 $ 16,781,809 

24,454,124 21,353,520 19:817,655 
43,402,885 $ 40,182,664 $ 36,599,464 

l 06,269,951 $ 81,007,719 $ 64,982,499 

8,764,539 $ 3,913,646 $ 19,120,526 

29,663,267 15,998,712 5,013,003 

50,000,403 67,295,182 16,991,567 
194,698,160 $ 168,215,259 $ 106,107,595 

2005 2006 2007 

42,706,312 $ 5,644,988 $ 8,402,072 
42,717,703 81,705,583 76,244,763 
85,424,015 $ 87,350,571 $ 84,646,835 

54,530,026 $ 63,006,291 $ 57,381,957 

22,674,822 $ 26,911,919 $ 38,795,673 
3,992,483 

26:749:226 151,940,533 149,976,227 
107,946,557 $ 241,858,743 $ 246,153,857 
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2003 2004 

$ 28,163,764 $ 30,741,358 

14,961,437 33,737,288 
$ 43,125,201 $ 64,478,646 

$ 62,655,779 $ 55,841,404 

$ 21,466,100 $ 25,522,271 

4,042,465 3,406,977 

27,703,336 32.575,154 
$ 115,867,680 $ 117,345,806 

2008 2009 

$ 4,696,560 $ 
53,989,007 43,264,535 

$ 58,685,567 $ 43,264,535 

$ 78,199,524 $ 101,524,245 

$ 42,728,336 $ 36,221,184 

256,465,833 233,459,918 
$ 377,393,693 $ 371 ,205,34 7 
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City of Albuquerque. New Mexico 
Changes in Fund Balances of Governmental Funds 

Last Ten Fiscal Years 
(modified accrual basis of accounting, in thousands of dollars) 

zoot 1001 

Revea~~e~ 

Taxes $ 201,300 $ 228,910 $ 

Licenses, fees and pennits 9,542 10,275 

Fines and penalties 352 458 

Charps for services 40,903 44,132 

Municipal development 3,412 4,823 

Intergovernmental 195,209 209,617 

Interest earnings 13,573 20,504 

Other revenues 12,023 II 592 

Total revenues 476 314 530,311 

Espeadltarel 

General "ovemment 51,967 52,359 

Public: safety 154,464 165,804 

Cultural and n:creation 50,533 54,248 

Public: worlcs/Municipal development 17,261 15,385 

Housing and community development 17,523 21,352 

Health and human services 61,Q25 62,654 

Capital outlay 103,225 140,853 

Debt service 
Principal 60,023 95,325 

Interest 

Fees and other charges 

Total expenditures 516021 607,980 

Excess of revenues Wider expenditures (39,707) (77,669) 

Other Flaaadq SMrcesi(Uses) 
Proceeds from borrowin11 49,708 68,008 

Proceeds from refunding 

Payments to escrow agent 

Transfers in 38,672 43,465 

Transfers out !5~766~ i63,334! 

Total other financing sources/(113CS) 35,614 48,139 

Net change in fund balances s (4,093) s (:29,530) s 

Debt service as a percentage ofnoncapital 
expenditures 14.54% 20.41% 

2001 

218,303 $ 

10,396 

669 

43,745 

10,277 

209,422 

10,411 

II 520 

514 743 

53,055 

172,368 

53,316 

11,277 

21,463 

60,943 

110,038 

60,058 

14,829 

2 764 

560,111 

(45,368) 

99,103 

47,096 

~68,011! 

78,188 

32,820 

17.25°/o 

Note: Prior to 2002 debt service expenditures were not reported as principal or interest. therefore a breakdown is not available. 
Note: Expenditures in FY2006 and FY2007 were changed to agree to the final Statement of Revenues, Expenditures, and 

Changes in Fund Balance Government Funds 
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2003 

232,317 

14,436 

715 

45,683 

7,163 

216,174 

7,946 

15,709 

540 143 

54,193 

178,933 

52,891 

6,385 

22,074 

61,230 

112,738 

44,764 

13,582 

I 427 

548,217 

(8,074) 

16,522 

51,176 

i661850! 

S48 

s !'. '"6) 

13.73% 



Fiscal Yean 
2004 

$ 252,644 $ 

16,026 

901 

51,428 

5,871 

229,799 

4,082 

15 056 

575,807 

67,988 

191,486 

8,208 

54,925 

17,292 

59,237 

132,615 

67,896 

14,781 

2,085 

616,513 

(40,706) 

149,719 

48,713 

!74,143! 

124 289 

$ 83 583 s 

17.52% 

City of Albuquerque, New Mexico 
Changes in Fund Balances of Governmental Funds 

Last Ten Fiscal Years 
(modified accrual basis of accounting, in thousands of dollars) 

2005 2~ 2007 

289,570 $ 323,403 $ 336,354 $ 

17,801 17,768 16,027 

1,157 1,374 10,719 

51,414 54,219 47,381 

5,148 3,818 2,429 

251,326 272,027 269,415 

12.297 10,390 15,667 

11,263 23,757 28 612 

639 976 706,756 726,604 

68,849 71,552 97,887 

216,212 228,853 189,609 

63,385 68,451 68,479 

9,190 30,817 34,230 

21,765 3,074 5,330 

65,940 65,971 69,390 

174,569 181,778 168,185 

95,492 84,621 80,400 > 

13,907 17,744 15,785 

2 306 889 924 

731,615 753,750 730 219 

(91,639) (46,994) (3,615) 

133,350 37,000 36,000 

61,147 

(61,023) 

54,088 60,167 50,785 

!J9,753} (93,244} !81,579~ 

107 809 3923 5206 

16,170 $ (43,071) $ 1,591 s 

20.05% 18.05% 17.28% 
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2001 2009 

339,487 $ 317,507 

13,455 10,755 

13,341 10,663 

47,932 48,803 

1,926 1,912 

277,794 239,833 

15,940 9,583 

25 777 11,158 

735,652 650,214 

90,803 80,110 

214,301 222,856 

71,449 72,433 

36,831 31,040 

6,366 4,304 

71,627 72,QJI 

139,951 146,421 

78,752 70,246 

15,796 15,999 

I 335 814 

727,.211 716,254 

8,441 (66,040) 

131,249 82,657 

16,655 

(16,183) 

49,658 31,831 

!84,541) !70105Z} 

96 838 44431 

105,279 $ !21,609) 

16.33% 15.28% 



F lical Year Real Prol!!!!l Otb<r Pr!!i!!!!l 
Ended IWkle..U.I CQIJUIIertial Cellll'ally 
J~ Pr!!i!!!!l Prl!f!!!l: ANHM4 

2000 4,170.611.719 2,717,089,571 281,059.652 
2001 4,889,334,382 2,656,130,415 310,9114,220 
2002 5.2oi.o13.417 2.132,952,651 341,857,674 
2003 5,527,990,929 2,679,078,770 361,189.032 
2004 5, 779,4 78,341 2. 764,175,655 332,740.564 
2005 6,182,702,442 2,883,665,171 314,998,373 
2006 o.645.055,388 3.490,233,530 324,655,661 
2007 7.269,163.333 3,455,322,706 342,401,308 
2008 8,G15,865,525 4,041,061 .548 367,219,331 
2009 8,635,943,668 4,129.499.513 314,068,647 

Source: Beru.ilillo County Abslract of Property Reported For Taxation 

City of AtbuqllerQile, New Mel.ico 
~Value and Eslimaled Actual Value of Taxable Property 

L.ut Ten Fiscal Yeari-

E:t.c!!;etiOtU 
Pe..-11 llcsWeotial c.._n:~a~ 

UvHtock Pr!i!!!!l: Pr!!!!!!!l: 
(l) (3) 

392,176,789 (2)0,337,445) (1,134.3 17,568) 

403.869.906 (232,9&1,561) (1, 126,355,395) 
413,820,240 (241,603,430) (1,102,S70,602) 
318,159,626 (249,209,314) (I ,077.788,203) 
419,066,231 (290,547,121) (1,121,680,068) 
387,884,498 (324,693,906) (1.159,063,422) 
380,585,156 (354,473.556) (1,178,475.587) 
382.554,459 (375,626,598) (1,215.046,430) 
434,366,502 (392,119,005) (1,516,627,863) 
439,060,732 (406,557.331) (1,591.003.466) 

Note: lkmalillo County ab&eoses prop.:rty at 33.3~~ of &Siessed valuation in accordance with Sections 7-37-7 amd 7-37-7.1 NMSA 197K. 
Estimated acl\lal value is calculated by dtvtding assessed value by tboae perceotages. Tax rates arc per S I ,000 of assessed value. 

(I) Weighted average of residential rate and non· residential (coounerci.ll) nue bas<:d on percenta11e of eacb·typc to total assessed value:. 
(2) Residential exemptions are Head of Hous..hold ($2,000) and Vetenlll (S4,000) and low inconwage (65 yews old wttb less than $18,500 in inrorue). 
(3) Non-residential exempuons are l!,fllOted lor agru;ulture property and for lnduilrial and Municipal Revenue Bonds. 
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Tetal Asoeo$ed 

TeulTuaWe Direct uu-te4 Valwau 
Aluued Tu Achlal Perceotaae ..r 

Valw -!!!!!-- Valw Actual vat ... 
(I) 

6,856,282.118 11.1180 24,68 7 .SOO,ti~ 27.17'1'. 
6,900,895,967 11.166 24,805.522,291 27.82% 
7,419,129,950 ll.lol 26,316,228,174 28.19% 
7,619,420,780 II.ISl 26,866,121.192 28.36% 
7,883,833,602 11.154 27,916,098,471 28.24% 
8,285,493,156 11.149 29,337.o&&.s41 28.24% 
9,307,580,592 11.080 32,SS4,143.348 28.59% 
9.858,168,718 11.148 34,382,708.126 28.67% 

10,949,766,03& 11.113 38,614.152.811 28.3o% 
II,Si1,011,823 11.113 40,776,494,3S4 28.40% 



City of Albuquerque, New Mexico 
Property Tax Levies and Collections 

Last Ten Fiscal Years 

Collected within the Fbul Year of 
the Levy Total Collections to Date 

Fiscal Year Tnes Levied for the Percentaee of Collections in Pen:ellta&e of 
Ended June 30, Fiscal Year Amount Levy Subsequent Years Amount Levy (I) 

2000 73,991,401 59,460,369 80.36% $14,405,844 $73,866,213 99.83% 

2001 76,698,781 70,662,827 92.13% 5,766,474 76,429,301 99.65% 

2002 81,970,773 78,096,507 95.27% 3,575,227 81,671,734 99.64% 

2003 85,059,627 81,327,454 95.61% 3,378,905 84,706,359 99.58% 

2004 87,872,587 84,534,872 96.20% 2,910,509 87,445,381 99.51% 

2005 92,507,491 89,148,702 96.37% 2,340,o05 91,489,307 98.90% 

2006 102,290,447 99,100,903 96.88% 3,210,398 I 02,311 ,300 100.02% 

2007 109,792,820 I 06,845,546 97.32% 2,374,766 109,220,312 99.48% 

2008 121 '750,532 117,075,560 96.16% 4,107,019 121' 182,579 99.53% 

2009 128,698,136 122,483,590 95.17% 3,188,928 125,672,518 97.65% 

Source: Bernalillo CountyTreasurer's Reports for the Year ended June 30 and Bernalillo County Tax Calculation Certification by tax year. 

( l) Percentage of Levy collected to date is based on the revised taxes levied for each fiscal year based on adjustments 
made to the property tax rolls by the Bernalillo County Assessor's Office. 

(2) In fiscal year 2000, BernaliUo County implemented a new property tax assessment and collection software system. Current total collections to date 
information is not available by tax year for fiscal year 1999. 
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Tal: Remitter 

Retail Trade (I) 

All Other Sectors 
Construction 
Wholesale Trade 
Manufacturing 
Finances, Insurance and Real Estate 

Total Taxable Gross Receipts 

(1) Retail Trade includes Eating and Drinking Establishments 

City of AJbuquerque, New Mexico 
Taxable Sales by Category 

Current Year and Ten Years Ago 

1999 
Penentaae 

Tax Liability Rank of Total 

$ 4,158,678,644 I 39.42% 
4,075,122,403 2 38.63% 
I ,098,693,027 3 10.42% 

604,817,959 4 5.73% 
319,361,107 5 3.03% 
292,175,381 6 2.77% 

$ I 0,548,848,521 100"/o 
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2009 
Percentage o( 

T llx Liability Rank Total 

$ 6,229,989,474 43.07% 
5,859,247,333 40.51% 
I ,242,585,507 8.59% 

556,899,837 3.85o/a 
263,717,370 1.82% 
312,352,200 2.16% 

$ 14,464,791,721 100"/o 



Total 
Fiscal Tax Bernalillo 
Year Levy( I) City County 

2000 46.752 11.357 9.066 
2001 42.499 11.080 8.270 
2002 43.701 11.166 8.558 
2003 45.571 11.161 8.635 
2004 44.701 11.l53 8.532 
2005 46.668 11.154 9.549 
2006 46.160 11.149 9.536 
2007 44.367 11.080 8.369 
2008 44.766 I 1.148 8.575 
2009 46.170 11.Jl3 8.464 

Source: Bernalillo County Treasurer's Office 

( l) Weighted average residential and non-residental property. 
(2) Previously Technical Vocational Institute 

City of Albuquerque, New .Mexico 
Property Tax Rates 

Direct and Overlapping Governments 
Last Ten Fiscal Years 

CentraJNM 
State of Community 

New Mexico Schools College(l) 

1.438 11.013 2.945 
1.482 8.505 2.578 
1.529 8.527 3.179 
1.765 8.503 2.628 
1.123 7.883 3.174 
{.520 8.497 3.175 
1.028 8.493 3.174 
1.234 8.415 3.069 
1.291 8.489 3.184 
1.250 10.582 3.151 
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Flood 
Control Conservancy 

Authority Hospital District 

1.050 4.103 5.780 
0.939 4.016 5.629 
0.962 4.184 5.596 
0.943 6.500 5.436 
0.937 6.500 5.399 
0.936 6.500 5.337 
0.934 6.500 5.346 
0.920 6.317 4.963 
0.936 6.487 4.655 
0.926 6.429 4.255 



City of Albuquerque, New Mexico Schedule 10 
Direct and Overlapping Gross Receipts (Sales) Tax Rates 

Last Ten Fiscal Years 

Tax Rate Imposed on City Residents by: 

Less: State Total Rate in Effective City 

fiscal Year State Credit City County City Ratel 

2000 
7 I 1 199-12/31199 5.0000 (0.5000) 0.8125 0.2500 5.5625 2.0375 
I I I 100-6130/00 5.0000 (0.5000) 1.0625 0.2500 5.8125 2.2875 

2001 
7/1/00.12/31100 5.0000 (0.5000) 1.0625 0.2500 5.8125 2.2875 
111101-6/30101 5.0000 (0.5000) 1.0625 0.2500 5.8125 2.2875 

2001 
7/1101-12/31101 5.0000 {0.5000) 1.0625 0.2500 5.8125 2.2875 
l/1/02-6/30102 5.0000 (0.5000) 1.0625 0.2500 5.8125 2.2875 

2003 
711/02-12/31/02 5.0000 (0.5000) 1.0625 0.2500 5.8125 2.2875 
I II 103-6/30/03 5.0000 (0.5000) 1.0625 0.2500 5.8125 2.2875 

2004 
7 I 1/03-12/3 1 103 5.0000 (0.5000) 1.0625 0.2500 5.8125 2.2875 
1/ I 104-6/30104 5.0000 (0.5000) 1.0625 0.2500 5.8125 2.2875 

2005 
711104-12/31104 5.0000 (0.5000) 1.3125 0.2500 6.0625 2.5375 
I I 1/05-6130/05 5.0000 \.3125 0.4375 6.7500 2.5375 

2006 
711 105-12/31/05 5.0000 1.3125 0.4375 6.7500 2.5375 
111/06-6130/06 5.0000 1.3125 0.4375 6.7500 2.5375 

2007 
711106-12/31106 5.0000 1.3125 0.5625 6.8750 2.5375 
Ill /07-6/30/07 5.0000 1.1875 0.6875 6.8750 2.4125 

2008 
711107-12/31/07 5.0000 1.1875 0.6875 6.8750 2.4125 
I I 1/08-6/30/08 5.0000 1.1875 0.6875 6.8750 4125 

2009 
7 I 1/08-12/31/08 5.0000 1.0625 0.6875 6.7500 .. 2875 
l/1/09-6/30/09 5.0000 1.0625 0.6875 6.7500 .:.2875 

Source: New Mexico Taxation & Revenue Department 

Notes: 

1. City and County local option gross receipts tax rates can be changed only on January l and July leach year. 
2. Some County local option gross receipts tax rates can be imposed County-wide within the City limits. 
3. From the state rate, 1.225% of the taxable gross receipts within a municipality is distributed to the 

municipality. 
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Name of Taxpayer 

Qwest(US West) 
PNM Electric 
PNM Gas Services 
Southwest Airlines 
Mesa Del Sol LLC 
Comcast Cablevision of New Mexaco 
Simon Propeny Group Ltd (Cottonwood Mall) 
HUB Albuquerque LLC/HRPT Properties 
V erizon Wireless (VA W) LLC 
Coronado Center LLC 
Ardent Health Services Inc. 
T-Mobile Texas LP 
Pacifica Mesa Studios 
AHS Albuquerque Regional Medical Center 
GEM Lobos LLC 
Crescent Real Estate (Hyatt Hotel) 
Winrock Propeny (Winrock Mall) 
AT&T Conunurucations 
Southwestco Wireless 

Total 

Total taxable valuation 

Sources: Bernalillo County Treasurer's Office 

Note: The City implemented GASB 34 as of Fiscal Year 2002. 

City of Albuquerque, New Mexico 
Principal Property Tax Payers 

Current Year and Seven Years Ago 

2009 

Taxable 
Assessed 

Value Rltnk 

s 83,386,020 I 
83,585,450 2 
26,148,288 3 
23,890,766 4 
23,040,098 5 
17,498,511 6 
15,960,737 7 
14,261,573 8 
14,771,926 9 
13,946,530 10 
13,823,319 II 
13,622,457 12 
12,147,972 13 
12,049,803 14 
10,932,490 15 

s 379,065,940 

11,581,605.255 
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2001 
Pereeatage of Percentage of 

TotaiCily Total City 
Taxable Taxable Taxable 
Assessed Assessed Assessed 
Valuadoa Value Raak Valuadoa 

0.720'Y. s 92,792,984 I 1.34% 
0.722% 65,419,389 2 0.95% 
0.226% 20,081,828 3 0.29% 
0.206°/e 20,125,475 5 0.29% 
0.1990/e 
0.151% 
0.138% 17,689,498 4 0.26% 
0.123% 
0.128% 
0.1200/e 18,497,917 6 0.27% 
0.119-1. 
0.118% 
0.105% 
0.104% 
0.094% 

- 20,904,443 8 0.30% 
- 12,406,360 10 0.18% 
- 15,518,310 7 0.22% 

12,808,309 9 0.19% 

3.273% s 296,244,513 4.29% 

6,900,66 7,082 4.29% 



Fi~al 

Year 

2002 $ 
2003 
2004 
2005 
2006 
2007 
2008 
2009 

Fi~al 

Year 

2002 $ 
2003 
2004 
2005 
2006 
2007 
2008 
2009 

Governmental A~tiyities 

General Sales 

City of Albuquerque, New Mexi~o 
Ratios of Outstanding Debt of the 

Primary Government to Personal Income and Population 
Last Eight Fiscal Years 

Business T~ue Mdvllks 

Special Airport Refuse 
Obligation Tax Auessment Revenue Revenue Transit 

.Bwl!.h JWW JWW J!2w!! Bomls/Notes l&u 

160,055,000 $ 140,580,349 $ 18,051,511 $ 225,335,000 $ 33,635,000 $ -
160,055,000 156,4 78,688 13,421,510 211,750,000 33,635,000 -
262,605,000 153,172,800 16,680,492 233,660,000 30,795,000 -
296,560,917 147,252,116 12,655,943 226,030,000 27,820,000 -
276,205,000 141,556,299 7,674,819 216,220,000 24,710,000 -
235,765,000 137,405,000 5,413,784 205,070,000 26,180,627 20,000,000 
292,620,000 130,900,000 3,738,005 210,865,000 24,822,636 19,076,252 
297,968,000 129,265,000 2,239,093 176,365,000 20,759,792 16,185,551 

Total Per~entage Personal 
Primary of Personal Per ln~ome (3) 

Goyeromeot Income(}) C1pita W Poou!atioo £2) liD IHWollil 

605,551.860 2.91% 1,302 465,263 $20,793,000,000 
631,315,198 2.96% 1,332 474,070 21,311,000,000 
751,588,292 3.37% 1,551 484,643 22,279,000,000 
763,823,239 3.20% 1,541 495,531 23,857,000,000 
716,784,032 2.78% 1,415 506,384 25,814,000,000 
679,033,722 2.45% 1,317 515,396 27,6 79,000,000 
726,424,979 2.48% 1,392 521,999 29,307,000,000 
668,538,920 2.21% 1,265 528,687 30,247,000,000 

Non-Major 
Bonds/Notes 

s 27,895,000 
55,975,000 
54,675,000 
53,504,263 
50,417,914 
49,199,311 
44,403,086 
25,756,484 

( 1) Population and personal income data used to calculate Per Capita and% of Personal Income are from Bureau of Business & Economic Research, UNM (BBER). 
(2) 2009 Population is an estimate based on a BBER projected annual growth rate of 1.7%. 
(3) FY 2008 and FY 2009 personal income amount is from BBER forecast for the Albuquerque MSA. 

Note: The City implemented GASB 34 as of Fiscal Year 2002. 
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City of Albuquerque, New Mexico Schedule 13 
Ratios of General Bonded Debt Outstanding 
to Taxable Value of Property and Population 

Last Ten Fiscal Years 

Percentage of 
General Actual Taxable G.O. 

ObUgation Actual Value of Property Bonds 
Fiscal Bonds Taxable to Bonds Per 
Year Outstaodina Value Outstanding Capita Population (1) 

2000 $ 144,144,636 s 6,856,282, 717 2.10"-4 s 320.02 450,426 
2001 117,440,000 6,900,700,986 1.70% 257.95 455,282 
2002 209,865,000 7,419,129,910 2.83% 451.07 465,263 
2003 160.055,000 7,619.420,780 2.10".4 337.62 474,070 
2004 262,605.000 7,883,833,602 3.33% 541.85 484.643 
2005 296,555,000 8,285.493,156 3.58% 598.46 495,531 
2006 276,205,000 9,307,580,592 2.97% 545.45 506.384 
2007 235,765,000 9,858,168,778 2.39".4 457.44 515,396 
2008 292.620.000 I 0,949, 766,038 2.67% 560.58 521.999 
2009 297,968,000 11.581,011,823 2.57% 563.60 528,687 

(I) Popluation data used to calculate Per Capita is from Bureau of Business & Economic Research. UNM (BBER). 
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City of Albuquerque, New Mexico 
Direct and Overlapping Governmental Activities Debt 

As of June 30, 2009 

Governmental Agency 

City of Albuquerque 
Albuquerque Public Schools 

Albuquerque Metropolitan Arroyo Flood Control Authority 
Central New Mexico Conununity College 
Bernalillo County 
State of New Mexico 

Total Direct & Overlapping General Obligation (G.O.) Bond Debt 

Gross G.O. Bonded Debt (includ~ general purpose: & water, sewer, & stonnsewer) 
Less G.O. Sinking Fund June 30, 2009 Balance 
Net G.O. Bonded lkbt 

Tax Year 2008 
Assessed 

G.O. Debt Valuation 

$279,255,360 $11,581,011,823 
337,955,000 14,163,284,689 

32,100,000 13,413,034,628 
29,025,000 13,892,625,132 
88,580,000 13,976,092,003 

299,865,000 50,399,084,039 
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Percent 
Applicable 

to City 

100.00% 
81.77% 
86.34% 
83.36% 
82.86% 

22.98% 

Schedule 14 

Net 
Overlapping 

$279,255,360 
276,338,500 

27,715,613 
24,195,490 
73,400,063 
68,904,826 

$749,809,852 

$297,968,000 
(18,712,640) 

$279,255,360 



City of Albuquerque, New Mexico 
Legal Debt Margin 

Debt Limit 
Total net debt appli.:able to limit 

Legal Debt Margin 

Total net debt applicable to the 
limite as a percentage of debt limit 

Debt Limit 
Total net debt applicable to limit 

Legal Debt Margin 

Total net debt applicable to the 
limite as a percentage of debt limit 

$ 

$ 

$ 

$ 

liti 

274,251,000 
179,481,000 
94,nO,OOO 

65% 

~ 

331 ,571 ,000 
2381375,917 
93,195,083 

72% 

Le&al Debt Margin Calculation for FlicaJ Year 2009: 

Assessed Value 

Debt Limit (I ) 

$ 

$ 

$ 

$ 

Debt applicable to limit: General Obligation Bonds - General Purpose Only 
Legal debt margin 

Last Ten Fiscal Years 

Fiscal Years 

1M! lW. 

276,026,000 $ 296,765,196 
205,241,000 127,140,000 
70,785,000 $ 169,625,196 

74% 43% 

Fiscal Years 

~ 1i!U 

372,303,224 $ 394,326,751 
223,770,000 266,936,751 
148,533,224 $ 127,390,000 -

60% 68% 

(1) The State of New Mexico limits the amount of general pwpose obligation indebtedness of the City 
to 4% of the assessed value of taxable property within the City. 
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$ 304,953,000 
112,885,000 

$ 192,068,000 

37% 

l!IJ!l 

$ 437,990,642 
246,435,000 

$ 191,555,642 

56% 

Schedule 15 

1ruH 

$ 315,502,000 
214,995,000 

$ 100,507,000 

68% 

~ 

$ 463,240,473 
249,060,000 

$ 214,180,473 

54% 

$ 11,581,011,823 

463,240,473 
249,060,000 

s 214,180,473 



Alnwn~ 

Fisc:al Year Less: Net 
Operating Available Debt 

Revenues Exuenses Revenue ~ 

2000 55,439 17,036 38,403 17,244 
2001 58,011 20,136 37,!!75 21,261 
2002 59,494 21,437 38,057 14,840 
2003 59,604 22,059 37,545 18,940 
2004 60,891 24,288 36,6()3 16,091 
2005 64,287 24,616 39,671 18,750 
2006 66,397 25,600 40,797 21,166 
2007 67,969 27,618 40,351 25,257 
2008 75,256 29,846 45,410 25,875 
2009 65,997 30,195 35,802 26,855 

Sales Tax Renoue BqndJ 

Fis~:al Year Less: Net 
Operating Available Debt 

Reveoues Exoenses Re\'eoue ~ 

2000 161,941 161,941 9,883 
20()1 168,269 168,269 10,226 
2002 169,909 169,909 8,920 
2003 177,634 177,634 9,802 
2004 193,783 193,783 9,549 
2005 201,610 201,610 10,658 
2006 216,205 216,205 11.764 
2007 234,161 234,161 13,105 
2008 234,503 234,503 10,226 
2009 222,477 222,477 10,472 

City of Albuquerque, New Mexi~:o 
Pledged-Revenue Coverage 

Last Ten Fiscal Years 
(amounts expressed in thousands) 

Leu: 
Operating 

Cqverage Rennues E!DfQ.teS 

2.23 35,943 27,090 

1.78 38,997 28,465 
2.56 39,191 29,638 

2.01 41,001 31,166 
2.30 43,521 33,263 
2.14 44,888 34,227 

1.96 48,144 28,805 

1.63 54,143 42,013 

1.78 57,088 46,595 

1.33 57,163 44,943 

fu;fu~e B2q,9j 

Net 
Available Debt 
Revenue ~ 

8,853 3,910 
10,532 3,913 
9,553 4,496 
9,835 4,326 

10,258 4,390 
10,661 5,122 
19,339 5,134 
12,130 5,131 
10,493 5.090 
12,220 4,981 

Golf Course Revepue Bopdi 

Leu: Net 
Operating Available Debt 

Coverage Reveques Exoepses Revegue ~ 

16.39 NA NA NA NA 
16.46 NA NA NA NA 
19.05 S4,lll S3,621 $490 S343 
18.12 3,980 3,435 545 347 
20.29 3,820 3,594 226 345 
18.92 3,938 3.499 439 348 
18.38 4,234 3,485 749 348 
17.87 3,979 4,001 (22) 344 
22.93 4,285 4,143 142 343 
21.24 4,688 3,788 900 345 

Coyerage 

2.26 
2.69 
2.12 
2.27 
2.34 
2.08 
3.77 
2.36 
2.06 
2.45 

Coverasze 

NA 
NA 
1.43 
1.57 
0.66 
1.26 
2.15 

(0.06) 
0.41 
2.61 

The City has issued the_.,. 1ve revenue bonds in the past, where the City pledges income derived from certain assets or operating income to pay debt service. 
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Employer 
University of New Mexico 
Albuquerque Public Schools 
Kirtland Air Force Base (Civilian) 
Sandia National Labs 
Presbyterian 
City of Albuquerque 
State of New Mexico 
UNM Hospital 
Lovelace 
In1el C01p0ration 

Total 

2009 

Employees 
15,260 
14,000 
10,823 
8.400 
7,425 
5,940 
5,710 
5,455 
3,400 
3,300 

79.713 

Rauk 
I 
2 
3 
4 
5 
6 
7 
8 
9 

10 

City of Albuquerque. New Me~co 
Principal Employers 

Current Year and Ten Years Ago 

Perceotage of Total 
Albuquerque MSA 

1999 

Employ meat ~~~oyer . __ Employees 
3.94% Albuquerque Public Scbools 11,800 
3.62% University of New Mexico 6,822 
2 .we;. Sandia Nati.ooal Labs 6,800 
2.17% City of Albuquerque 6,600 
1.92% Presbyterian Heallh Care Services 5,800 
1.53% lnlel 5,000 
1.4 7% Kirtland Air force Base (Mililal)') 4,855 
1.41% State of New Mexico 4,026 
0.88% Kirtland Air force Base (Civilian) 3,898 
0.85~. Lovelace Medical Center 3,300 

20.59% 58,901 

Source: Albuquerque Economic Development, Sandia National Labs, City of Albuquerque AIUluallnformation Statemenl 1998, and NM Department of Labor 
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Perceotage ofT otal 
Albuquerque MSA 

Raok Em~lo~meot 
I 3.65% 
2 2.11% 
4 2.11% 
3 2.04o/. 
5 1.80% 
6 1.55% 
7 1.50% 
8 1.25% 
9 1.21% 

10 1.02% 

--
18.24% 



City of Albuquerque, New Mexico 
Economic Statistics 

Last Ten Fiscal Years 

Metro~litan Statistical Area 

City of 
Albuquerque MSA Penonallncome 

Fiscal Year Population ~ulation Billions S(J) 

2000 450,426 731,674 18.264 
2001 455,282 739,327 19.909 
2002 465,263 753,210 20.793 
2003 474,070 765,381 21.311 
2004 484,643 779,751 22.279 
2005 495,531 797,146 23.857 
2006 506,384 815,979 25.814 
2007 515,396 833,044 27.679 
2008 521,999 845,913 29.307 
2009 528,687 (I) 858,981 (1) 30.247 

Sources: 
Income and wage/salary from Bureau of Economic Analysis-except where noted 
Population from Census Bureau 
Average Wage/Salary per Job- from 
Bureau of Business and Economic Research Univerisity of New Mexico, BBER. 

Per Capita 
Penonal Civilian Labor 

lncome(2) Force 

24,%2 372,306 
26,929 374,600 
27,606 375,725 
27,844 378,128 
28,572 381,897 
29,928 389,003 
31,636 397,947 
33,226 405,756 
34,645 408,867 
35,213 410,049 

Average 
CivWan W&&eiSa!ary Per 

Employment Job 

357,484 30,305 
359,375 31,678 
357,817 32,609 
358,021 33,799 
360,884 34,955 
368,649 36,423 
380,099 37,687 
390,917 38,990 
394,423 40,059 
387,862 NA 

• Albuquerque Metropolitan Statistical Area. Includes Bernalillo, Sandoval, and Valencia counties prior to 2004. As of 2004, it also includes Torrance County. 
( 1) Based on growth in Fiscal Year 2007 of 1. 7% for the City and 2. 7% for the MSA 
(2) Calculated: Personal income divided by MSA population. 
(3) Personal Income for Fiscal Years 2007 and 2008 is estimated by BBER 

NA- Not Available 

-214-

Schedule 18 

Unemployment 
Rate* 

4.0% 
4.1% 
4.8% 
5.3% 
5.5°/e 
5.2% 
4.5% 
3.7% 
3.5% 
5.4% 



City of Albuquerque, New Mexico 
Demographic Statistics 

EdusationCll 

Adequate Yearly Progress and Designations Under No Child Left Behind 
Total number of schools that made Adequate Yearly Progress 

Elementary Schools (includes K-5, K-6, K-8) 
Middle Schools 
High Schools 
Alternative Schools 

Total number of schools that did not make Adequate Yearly Progress 
Elementary Schools (includes K-5, K-6, K-8) 
Middle Schools 
High Schools 
Alternative Schools 

School EnroUment<ll 

Person enrolled in school 
Elementary schools (including Kindergarten) 
Mid-high schools 
High schools 
Private. alternative, and parochial schools 
Community College of New Mexico 
University of New Mexico 
Percent completed High School 

Ho!!Hhold by Tyu (3) 

Total households 
Family households 

with children under 18 yeaB 
Married-couple family 

with children under 18 ye;m 
Female householder, no husband present 

with children under 18 yeaB 

Nonfamily households 
Average household size 
Average family size 

Hoasinl Chamtertsdcs tll 

Total housing units 
Occupied housing units 

Owner-occupied housing units 
Renter-occupied housing units 

Vacant housing units 

MeciJap(Z) 

Population age 
Family income 
Monthly housing cost • mongage 
Monthly housing cost - renting 

National ComparfSOil of Selected Characteristics (2) 

Population living below the poverty level 
Children under 18 years below poverty level 
Households with one or more people under 18 
Population 18 years and older who are veterans 
Population 25 years and older who have completed high school 
Population 25 years and over how have completed a Bachelor's degree 
Percent of People 25 Years and Over Who Have Completed an Advanced Degree 

t l) New Mexico Department of Education 
(2) American Community Survey Profile 2006 (U.S. Census Bureau) 
(3) U.S. Census Bureau, Census 2000 
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245 100.0% 
164 66.9% 
23 9.4% 
43 17.6% 
15 6.1% 

284 115.90/o 
121 49.4% 
97 39.6% 
23 9.484 

EnroUmsat 

163,437 IOO.<lO-Io 
45,283 27.71 8/e 
20,942 12.81% 
28,611 17.51% 
17,792 10.8904 
24,870 15.22% 
25,939 15.87% 

7,353 85.57% 

212,579 100.<>-lo 
123,880 58.3% 
59,059 27.8% 
86,777 40.8% 
37,679 17.7% 
26,933 12.7"/o 
16,397 7.7% 
88,699 41.7% 

2.37 
3.11 

232,444 
212,579 9l.So/e 
130,974 61.6o/e 
81,605 38.4% 
19,865 8.5% 

35.3 
$55,295 

$1,218 
$639 

NatioD!l Rank 

4 18.5% 
4 25.6% 

14 34.6% 
17 12.3% 
41 81.5% 
29 25.3% 
12 10.9% 



City of Albuquerque, New Mexico ')chedule 20 
Full-time Equivalent City Employees by FWICtion/Program 

last Seven Fiscal Years 

Full-time Egulvalent Em !!!!lees u of June 30 

Funct!oglfrogram 2003 21l0<' zoos 2006 2007 

Animal Welfare 0 0 0 0 0 

Aviation 254 261 260 262 269 

Chief Adminstr.uve Officer Department 47 5S 57 59 40 

(' onvention Center 46 37 0 (2) 0 0 

C' ouncil Services 18 18 21 21 27 

C'ullllral Services 37S 322 362 390 400 

Economic Developmnt 0 0 0 0 10 

Environnlenlal Heallb 171 163 ISS 196 237 

Family and Comuamity Service& 379 369 416 429 428 

Finance and Administrative Servicel 306 190 ( 1) 230 328 (4) 343 

Fire 602 6()4 66S 675 692 

Human Rcrourcea 42 41 41 42 4S 

legal 63 73 77 80 107 

Mayor Department 9 7 7 7 7 

Metropolitan Detention Center 48S 495 510 503 0 

M unicpal Development 0 201 (5) 278 524 (5) 543 

Office of Internal Audit II 11 12 14 14 

Parks and Recrntion 300 285 273 264 2% 

Plannina 161 loS 182 182 191 

Police 1.311 1.330 1.363 1.488 1.566 

Public works 841 792 282 (3) 0 (6) 0 

Senior Affairs 92 92 93 9S 99 

Solid Waste 403 40S 414 418 432 

Transit Operationl 512 476 528 531 589 

Total 
6.428 6.395 6.256 6.508 6.33S 

(I) Twenty-nine CapitallmplemcoCatioa Program FTEs, 62 BuiJdinp FTEs, and 20 City/C OUDty Building FTEs were transtem:d 
to the Mwlicipal Development Category. 

(2) Effective February I, 2004 management of the Conventian Center was awarded to an individual fum and the oversight of tbe 
mauagement contract was transterred to tbe Department of Finance and Administrative Services. 

(3) The New Mexico Lqislature adopted legislation creatiD& tbe Albuquerque Bernalillo County Water Utility Authority (ABWUA). 
In FY 2005 the City tnmsferred all functions. appropriations. money, records, equipment, property, and penoonel to the ABWUA. 

(4) Twenty-nine FTEs were added for the new City 311 call center and 54 Fleet management FTEs were ttanstem:d from Public 
Works to DFAS. 

( 5) The Department of MlBiicipal Development was created by the passage of R..U3-304 to assme that capital projeCtS would be 
completed efficiently and in a timely manner. 

(7) 

(8) 

(9) 

(10) 

(II) 

(12) 

(13) 

(6) The remaining functions of the Public Works Department was tr.msfemd to the Municipal Development Department. Public Worts 
is no longer a City Department. 

(7) Economic Development is new department 

2008 

142 (14) 

27S 

35 

0 

27 

411 

II 

96 

444 

343 

692 

45 

110 

7 

0 

541 

14 

297 

191 

U66 

0 

99 

445 

591 

1'>.382 

(8) Fifteen Finance & Adminisaative Services FTEs were added for tbe implementation of the Enterpnse Resource Planning (ERP)IE-government system. 
(9) Seventeen Finance & Administrative Services FTEs were added for the implementatJon oftbe Enterprise Resowce Planning (ERP)IE-govemment system. 
(10) Ten FTEs from the City Clerk Division moved from CAO's office to legal 
( II) The opentions of the Metropolitan Detention Center were tnmsferred to Bernalillo County 
( 12) Parlcs & Recreation was approved and budgeted additional FTE for new part acn:age and medians coming on line, for tbe new median activity, 

Abq GolfTraining Center that was purchased in FY/07, and for dog parks. 
(I 3) Fifty-eight FTEs increase expanded Rap1d Ride motorcoacb and security personnel 
( 14) Creation of Animal Welfare Department 

Note: The City implemented GASB 34 as of Fiscal Year 2002. 
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2009 

141 

276 

33 

0 

28 

376 

II 

R8 

416 

311 

708 

w 
106 

7 

0 

526 

14 

292 

180 

1.564 

0 

102 

450 

584 

6.252 



City of Albuq~~erqae. New Mexko 
Operating Indicators by Function/Program 

last Seven Fiscal Years 

FIKal Ytt~n 

F11sttutPrmw 2003 2004 2005 2006 

AvlMlft 
Passengc:n enplaned/deplaned 6,007.000 6.228,000 6.466,435 6,563.579 
Number of tligbta 130.475 121.511 124,465 120,150 

C111f11ul ud Rftnlldotl 
Libmy materials ill collection 1.378,532 1.304.108 1.326.486 1.341,547 
Library materilla borrowed 3.404.772 3.620,494 4,178,204 4.326,904 

Libmy visits 1,767.502 1.705.622 1.089.730 2,154.040 
BioPark annual attendance 9.57.321 973,407 1.039,.513 1.111.893 
El<plora annual attendance 60.820 219.378 214.977 190,48$ 
Albuquerque Museum 111endance 104,59.5 170.072 99.473 147,159 

Plrk acres 11111intained 2.~ 2.468 2.514 2,661 

Open space acres 26.786 27.513 28.056 28.223 
M .. lelpAIO... ....... 

Stnoet milea llllilllailled 4.141 4,102 4,118 4.318 

s- miles resurfacedlcrack--' 297 248 303 291 
Potholes repotired 1.280 2,741 3,528 5.889 
Cwb miles swept .51,925 19.764 .58.471 49,616 

Facility mailuined 130 133 145 145 
Facility sq. ft. m:a 11111intained (mil) 1.94 1.98 2.00 2.00 

Pl .... 
lnspcctlolll -<:ode compliance 37,7.58 3.5,973 63.933 51.566 
I nspcctiona • pennila 192,020 201,932 236,052 144.117 
Business registrationa 6,501 6.683 7.495 .5,862 
Plmsn:viewed 11,492 11,803 9.370 7.707 

Pablk Safety· Fin 
Emergency respoi!Sel 69,170 68.271 6'1,877 73.242 
Fires extinguished (residential) 201 99 136 
Fires extinguished ( noo-residentilll) 191 114 127 
Fires extinguished (wildland) 36 II 21 
Hazardous malerials incidcms 1,496 1.002 884 952 
Rescue calls 68 43 46 69 
Code enforcement inspectiona 11,027 11.135 11.200 11.500 

Pablk Safety· Pollee 
Offense rq>OrtS proceued 79.009 94,406 111.796 120..56S 
Accident rq>Or1S processed 2.5,736 29,330 33.8'12 32,556 
Calia received 1.284.531 1.176,022 1.156,696 1.130,979 
Felony umstJ 8.216 10.451 10.501 
Misdeme8oor umstJ 12,19S 24.379 19,773 

SoiWWIIAt. 
Refuse collected (tons) 406,827 423.640 440.541 •l39.JS9 
Re<:yclables collected (Ioiii) 12.392 7.046 7.367 9.161 
Miles H~ cleaued 17,665 20.014 72.507 80.6.57 
Graffiti siles cleaoed 33.367 30,939 33,414 38.230 

Tr-*-Bu 
Pa!!SalfF milea 1'1.621.3" 1'1.631.700 25,046.000 28.300.000 
ABQRido ridmbip 6,834.508 6,863.216 7.249.621 8,450,000 

Source; City of Albuquerque Annual Perfonnance Plan. 
Note: Some data arc based estimated, projected, or preliminary information 
• Data 110( available or information was not captured or recorded in a comparable fonnat. 
Note: The City implemented GASB 34 as of Fiscal Year 2002. 
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Schedule 21 

2007 2001 2009 

6.489,548 6,600,000 5,955,000 
115,749 130,000 107,711 

I.J91,687 1,300,000 1.316.061 
4.422.245 4,990,000 4.862.599 
2,324,698 1,590,000 2.498,927 
1.048,067 1.123,000 1,172.547 

205,053 195.700 221.478 
112.359 140,000 IIU03 

2.722 2.176 2.856 
28.373 28,486 28.803 

4.437 4.450 4.525 
38.5 285 189 

3.499 3.500 2,476 
51,823 50,000 50.251 

168 172 193 
2.23 1.32 2.41 

52,511 70,000 68.808 
182.438 211.140 72.477 

6,979 6.500 6.651 
7,416 7,.500 2.656 

76.171 76.171 81.060 
138 128 146 
115 114 70 

6 2 6 
1.071 1.184 919 

74 70 59 
3.662 4.200 4,203 

101.560 102.000 67,0S8 
30.556 32.000 24,748 

911.071 1.157,416 1.411.816 
11.326 10,794 14.32S 
24,179 22.778 I4.70S 

452.097 484.964 402,692 
9,750 11.152 11.029 

7.5.317 75.000 18.020 
41.588 40.051 73.571 

31,163.000 32,000,000 36,011.000 
9.386.450 9.500,000 10,760,000 



Cltyoi~NewMt• ... 
Schedule olC>j)dol Asoeal by F-=-Protitam 

U.tS<v<nF"',o!Yeon 

FlscaiYoean 

fypct!GWfma• ZOOJ 1004 

GmentiG .. e...-: 
Bus LiDCI-mintbwlea 140 151 

LandfiU · I I 
Refuse Coavm- Centm 3 ) 

Storm sewers (IDllel) 580 610 

Public Safety: 
Law E1110RaDeui Center 

Police Area COftllllllld Centers 

Police Subltaliou 12 12 

Fire Slatiool 2) 23 

Hlpaya ... ~: 
Streets maimailled (nulel) 4,141 4.101 

ROW acres 

Brid!IQ <railroad. river. roada) 31 31 

UrbaD tralk (miles) 55 59 

Trafficsipalt 551 565 

Scboolllasbiq beao:ons 112 112 
Storm lift ...a.- 14 14 

Storm <hinqe bridaea 192 193 

OamoiDctlleblioa besia 14 14 

Cultwala,.. Recrutlea: 

0pea space acJUIIO 26.786 27,513 

Parlt acres 2.408 1.468 
PlayiJI'llllldl 138 140 

Baseballfsotlball porb 7 

Golfcounea 4 4 

Swimmmg pools 12 12 
Tennis cout11 32 32 

c OfOIIIUIIily centm 24 24 

Musc:ums/Zooo/Cultural C<tllen 10 10 

Ltbnlriea 17 17 

Soum1: City o( Albooqoaaqao Am1oa1 P""'"-'<c P1oa. ~- an4ln&aslnoctln ,_... 
N-s....- ... -,.-.~,.~-
• 0.. nat availablo«-w• 1101 Cll'loncl « wa nolnoconiod ill a ccmponillo-

2005 

151 

3 
611 

12 
l3 

4.118 

Jl 
60 

571 

Ill 
14 

193 

14 

28,056 

2.514 
143 

7 
4 

12 

32 
24 
10 
17 
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!006 

144 
I 
3 

611 

12 

23 

4.26-4 
7.383 

31 

o6 
573 

117 
14 

193 

14 

28.223 

2.661 
145 

6 
4 
12 

32 

24 
10 

17 

~-(hcduJe 22 

!007 2001 2009 

144 160 160 
I I I 
3 J J 

612 615 618 

6 6 
12 11 12 

23 2) 23 

4.437 4,470 4.52$ 
7.383 1.381 7.381 

31 ISO t<:n 

126 128 
586 593 

,.,.,_ 
117 278 c~O 

14 14 14 
193 41 50 
14 110 110 

28.326 28.7116 28.803 
2,769 2,776 2.856 

145 171 160 
6 6 1 
4 4 4 
12 14 12 
36 136 134 
24 24 24 
10 10 10 
17 17 17 



SINGLE AUDIT INFORMATION 

Schedule of Expenditures of Federal Awards 

Notes to the Schedule of Expenditures of Federal Awards 

Reconciliation of Schedule of Expenditures of Federal Awards to 
Financial Statements 

Financial Data Schedule -Albuquerque Public Housing Authority 

Report on Internal Control over Financial Reporting And on 
Compliance and Other Matters Based on an Audit of Financial 
Statements Performed in Accordance with Governmental 
Auditing Standards 

Report on Compliance with Requirements Applicable to each 
Major Program and Internal Control over Compliance in 
Accordance with OMB Circular A-133 

Schedule of Findings and Questioned Costs 

Status of Prior Year Audit Recommendations 





CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (as restated) 

For the Period of July I, 2008 through June 30,2009 

Federal 
Grant Number

Federal or State 

CFDA Grant Period 

Grantor Agency and Grant Title 

U.S. Department of Agriculture 
Pass Through 
Child and Adult Care Food Program 
Child and Adult Care Food Program 

National School Lunch Program 
Pass Through 
Summer Food Ser. Prog. FY09/IO 
Summer Food Ser. Prog. FY08/09 

Total U.S. Department of Agriculture 

U.S. Department of Energy 

Pass Through 

Solar- Rental Car Project 

Total U.S. Department of Energy 

U.S. Department of Housing and Urban Development 

Communi!J; Development Block Grants/Entitlement Grants 

Direct 

Community Develop. Blk Grant 2009 

Community Develop. Blk Grant 2008 

Community Develop. Blk Grant 2007 

Community Develop. Blk Grant 2006 

Community Develop. Blk Grant 2005 

Emergenc_y Shelter Grants Program 

Direct 
Emergency Shelter Grant Program 

Supportive Housing Program 
Direct 
Supportive Housing Program 
Supportive Housing Program 
Supportive Housing Program 
Supportive Housing Program 
Supportive Housing Program 
Supportive Housing Program 

0278 
0278 

3037 
3037 

09-521-A040560-0162 

B-09-MC-35-0001 

B-08-M C-35-000 1 

B-07-MC-35-0001 

B-06-MC-35-0001 

B-05-M C-35-000 1 

S-08-MC-35-0001 

Admin Componenent 
Admin. Component 
NMOOI18B6000801 
NM0017B6B000801 

NM02B700005 
NM02B700009 

-219-

Number From To 

10.558 10/1/2008 9/30/2009 
10.558 I 0/1/2007 9/3onoo8 

10.559 10/1/2008 9/30/2009 
10.559 10/1/2007 9/30/2008 

8I.xxx 12/3/2008 Completion 

14.218 1/1/2009 Completion 

14.218 1/1/2008 Completion 

14.218 1/1/2007 Completion 

14.218 1/1/2006 Completion 

14.218 1/1/2005 Completion 

14.231 1/1/2008 Completion 

14.235 5/1/2009 4/30/2010 
14.235 4/10/2008 4/9/2009 
14.235 5/1/2009 4/30/2010 
14.235 5/1/2009 4/30/2010 
14.235 4/10/2008 4/9/2008 
14.235 4/10/2008 4/9/2009 

Expenditures/ 

Adjustments 

$ 349,343 
93,327 

442,670 

7II,042 
548,537 

1,259,579 

1,702z249 

149,132 

149,132 

1,249,449 

1,060,499 

748,754 

158,922 

17,383 

3,235z007 

193,853 

3,483 
27,489 
35,425 

104,500 
678,232 
157,752 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS (as restated) 

For the Period of July 1, 2008 through June 30, 2009 

Grant Number-

Grantor Agency and Grant Title Federal or State 

Shelter Plus Care 
Direct 
Shelter Plus Care Admin Componenent 
Shelter Plus Care Admin. Component 
Shelter Plus Care NM0014C6B000801 
Shelter Plus Care NM0015C6B000801 
Shelter Plus Care NM02C700018 

Shelter Plus Care NM02C700019 

HOME Investment Partnershi(!S Program 
Direct 
Home M-08-MC-35-0209 
Home M-07-MC-35-0209 
Home M-06-MC-35-0209 
Home M-05-MC-35-0209 

Home M-04-MC-35-0209 

U.S. DeQartment of Housing and Urban DeveloQment,continued 
Section 8 Moderate Rehabiliation 

Direct 
Single Room Occupancy 

Section 8 Moderate Rehabilitation NM001SR_0004 

Communit:y DeveloQment Block Grants/Economic DeveloQment Initiative 
Direct 
Santa Barbara/Martineztown Learning Cntr 

Public and Indian Housing 
Direct 
Low Rent Operating Subsidy 

Low Rent Operating Subsidy 

B-05-SP-NM-0542 

NM00100509D 
NM00100508D 

-220-

Federal 
CFDA Grant Period 

Number From To 

14.238 5/l/2009 4/30/2010 
14.238 5/1/2008 4/30/2009 
14.238 4/1/2009 3/3l/2010 
14.238 4/1/2009 3/3l/2010 
14.238 5/1/2008 4/30/2009 

14.238 5/l/2008 4/30/2009 

14.239 1/1/2008 Completion 
14.239 1/1/2007 Completion 
14.239 1/1/2006 Completion 
14.239 111/2005 Completion 

14.239 111/2004 Completion 

14.249 7/112008 6/30/2009 

14.251 5/10/2007 5/10/2012 

14.850 1/1/2009 12/31/2009 
14.850 1/112008 12/31/2008 

Expenditures/ 

Adjustments 

1,006,882 

13,264 
57,544 

247,931 
83,655 

245,653 
755,503 

1,403,549 

220,681 
207,912 
448,753 
582,961 
21,040 

1,481,347 

33,693 

66,302 

1,424,099 
1,331,035 

2,755,134 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS (as restated) 

For the Period of July 1, 2008 through June 30, 2009 

Grantor Agencl: and Grant Title 

Lower Income Housing Assistance Program 
Direct 
Section 8 Moderate Rehabilitation 
Section 8 Moderate Rehabilitation 

Resident Ormortunit_y and Supportive Services 
Direct 
Resident OPRT & Self Sufficiency 
Resident OPRT & Self Sufficiency 

Section 8 Housing Choice Vouchers 
Direct 
Section 8-Housing Choice Voucher 
Section 8-Housing Choice Voucher 

Public Housing Capital Fund 
Direct 
Public Housing Capital Fund Prog. 
Public Housing Capital Fund Prog. 
Public Housing Capital Fund Prog. 

Public Housing Capital Fund Prog. 

Total U.S. Department of Housing and Urban Development 

U.S. Department of the Interior 

Water Reclamation and Reuse Program 
Direct 

Alb. Metro Area Water Reclamation 

Total U.S. DeQartment of the Interior 

U.S.De12artment of Treasury 
ATF Project EXILE 

Total U.S. De12artment of Treasury 

Grant Number-

Federal or State 

NMOOl MR-0002 
NM001MR-0003 

NM001RFS124A007 

NM001 REF0057 A005 

NM001VO 

NM001DV0001 

NM02P00150105 
NM02P00150106 
NM02P00150107 

NM02P00150108 

99-FC-40-1050 

06-pho-208-aff 

-221 -

Federal 
CFDA Grant Period 

Number From To 

14.856 7/1/2008 6/30/2009 
14.856 7/1/2008 6/30/2009 

14.870 4/30/2009 4/29/2009 

14.870 4/12/2006 4/10/2009 

14.871 7/1/2008 6/30/2009 
14.871 7/1/2008 6/30/2009 

14.872 8/18/2005 8/17/2009 
14.872 7/18/2006 7/17/2010 
14.872 9/13/2007 9/12/2011 

14.872 6/13/2009 6/12/2012 

15.504 6/1/1999 12/31/2009 

16.012 7/l/2008 6/30/2009 

Expenditures/ 

Adjustments 

21,639 
15,295 

36,934 

35,460 
85,925 

121:285 

23,408,782 
233,809 

23,642,591 

124,854 
304,907 
242,163 
127,584 

799,507 

34,776,185 

24,753 

24:753 

30,362 

30,362 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (as restated) 

For the Period of July 1, 2008 through June 30, 2009 

Grant Number

Federal or State 

Federal 
CFDA __ G_r_a_n_t _P_er_i_od __ Expenditures/ 

Grantor Agency and Grant Title 

U.S. Department of Justice 
Equitable Sharing of Federally Forfeited Property 
for State and Local Law Enforcement Agencies 

US Marshall's Service 
US Marshall's Service 

DEA State and Local Task Force Agreement 

FBI Cost Reimbursement Agreement 

National Institute of Justice Research, 
Evaluation and Development 

Direct 
DNA Backlog Reduction 
DNA Backlog Reduction 
Forensic Casework DNA Backlog Reduction 

Executive Office for Weed and Seed 
Direct 
Weed and Seed Program (Eastside) 

Weed and Seed Program (Westside) 

Public Safetl: Partnerships and Communi!l: Policing Grants 
Direct 
COPS-Methamphetamine Initiative 

Office of Juvenile Justice and Delinguencl: Prevention 

Pass Through 

Enforcing Underage Drinking Laws 

Gang Resistance Education and Training 

Pass Through 

N.M. Gang Task Force 

Edward Bxrne Memorial Justice Assistance Grant Program 
Direct 
Edward Byrne Memorial Justice Assistance 

2006-DN-BX-K061 
2004.JJN-BX-K098 
2005-DA-BX-K015 

2007-WS-Q7-0233 

2007-WS-Q7 -0001 

2007-CK-WX-0235 

09-690-8297 

07-JAG-NMGTF-FY08 

2007-DJ-BX-11 00 
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Number From To Adjustments 

16.0000 7/1/2007 6/30/2009 220,537 

16.0000 10/1/2007 9/30/2008 8,247 
16.0000 10/1/2006 9/30/2007 81 

16.001 7/1/2008 6/30/2009 56,393 

16.300 7/1/2008 6/30/2009 30,362 

3151620 

16.560 10/112006 9/30/2008 17,892 
16.560 7/112004 9/30/2008 28,435 
16.560 10/112005 9/30/2008 51 1143 

97 470 

16.595 10/1/2008 9/30/2009 75,992 

16.595 10/1/2008 9/30/2009 81:090 

157,082 

16.710 9/1/2007 8/3112009 221,132 

16.727 7/112008 5/3112009 16,209 

16.737 11712008 9/30/2008 11,120 

16.738 10/112006 9/30/2010 481,789 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS (as restated) 

For the Period of July 1, 2008 through June 30, 2009 

Federal 
Grant Number- CFDA Grant Period Expenditures/ 

Grantor Agenc;t and Grant Title Federal or State Number From To Adjustments 

Edward Byrne Memorial Justice Assistance 2006-DJ-BX-1087 16.738 10/1/2005 9/30/2009 7,953 

489,742 

Paul Coverdell Forensic Sciences lmnrovement Grant Program 

Direct 

Paul Coverdell Forensic Science Improvement Grant 2006-DN-BX-0100 16.742 10/1/2006 9/30/2008 4,069 

Pass Through 
Paul Coverdell Forensic Science Improvement Grant 07-PCFSIG-MFSC-FY08 16.742 10/1/2007 9/30/2008 8,463 

12,532 

Anti-Gang Initiative 

Pass Through 

Anti-Gang Initiative 07-Anti-Gang-APD-FY08 16.744 9/1/2007 8/31/2008 3,529 

3,529 

Total U.S. Department of Justice 1,324,437 

U.S. Department of Transportation 

Airport Improvement Program 
Direct 
Terminal Apron 3-35-0003-031-2006 20.106 7/6/2006 Completion 837,340 
Terminal Apron Phase II 3-35-0002-033-2008 20.106 6/25/2008 Completion 7,457,962 
DE II Midfield Dev. Phase III 3-35-0002-012-2007 20.106 2004 Completion 60,676 
DE II Runway Assessment 3-35-0002-011-2005 20.106 8/1/2005 Completion 135,298 
DE II 4-22 3-35-0002-013-2008 20.106 6/19/2008 Completion 290,108 
Taxiway E 3-35-0003-32-2007 20.106 6/1/2007 Completion 301,593 

9,082,977 

Federal Highwa~ Administration 

Indirect- State Pass Thru 

Coors Blvd Intersection @ Quail HPP-4001 (7) 02 20.205 4/2/2008 9/30/2012 117,281 
Signal Control CAQ-TPU-7601(9) 20.205 3/14/2000 9/30/2011 2,110,544 
Westside/McMahon CAQ-HPP-TPU-7601(07) 20.205 4/2/1997 6/30/2010 98,322 

SP-GA-ST -7601(261) 
2nd StreeUMontano Rd Improve TPU-4035(7)07 20.205 2/4/2004 9/30/2010 744 

SP-GA-ST -5260(269) 
Bicycle Lanes/Trails@ Rio Grande Xing TPU-TPE-040-3(1 04)155 20.205 2/15/2005 6/30/2009 72,890 
Bicycle Travel Demand Management Program CAQ-7701(43) 20.205 6/12/2002 9/30/2011 53,437 
Tea21 Bicycle/Pedestrian Safety CAQ-7701(12) Contr No. 9819 20.205 6/20/2005 Completion 43,522 
CMAQ Fixed Route Expansion M00834 20.205 10/1/2007 9/30/2008 572,845 
CMAQ Fixed Route Expansion M00745 20.205 10/1/2007 9/30/2008 56,201 
Academy Road Bike Lanes TPU-4064 (1) 00 20.205 5/8/2008 9/30/2012 1,407,501 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS (as restated) 

For the Period of July 1, 2008 through June 30, 2009 

Grantor Agency and Grant Title 

Comanche Rd Bike Lanes 
North Diversion Channel Bike/Ped Trail 

Unser and Central TOD 

Federal Highway Admin. Planning Construction 
Indirect- State Pass Thru 
Rideshare/TDM FY09 

Federal Transit Capital Investment Grants 

Direct 
Construction-Uptown Transfer Center 

High Capacity/Rapid Transit Project 

Solar, Buses, Westside, ATC Depot 

WSTF, Buses, ATC Depot 

Rapid Ride Earrmarks- New Starts Funds 

CAPITAL 

Federal Transit Formula Grants 
Direct 
Capital (CMAQ) Operating 1996 

Real Estate, Design, Constr. TE 

Construction 3 Facilities, Buses 

WSTF, Buses, Planning, Yale, Park & Ride 

A TC Depot, SW Mesa, PNR 

Buses, Technology, Planning 

State and Community Highway Safety 
Pass Through 

Pedestrian Safety 

Safety Incentives to Prevent Operation of Motor Vehicles by 
Intoxicated Persons 

Pass Through 

Selective Traffice Enforcement Program 

Minimum Penalties for repeat Offenders for Driving 

While Intoxicated 

Grant Number

Federal or State 

TPU-5016(3)02 
TPU-4008 (40) 

TPU-7600 (12) 

M00823 

NM-03-0021 

NM-03-0025 

NM-03-0029 

NM-03-0033 

NM-03-0055 

NM-04-0003 

NM-90-X045 

NM-90-X054 

NM-90-X060 

NM-90-X065 

NM-90-X073 

NM-90-X078 

07-PS-03-P2A 

09-PT -63-002 
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Federal 
CFDA Grant Period 

Number From To 

20.205 6/11/2007 9/30/2011 
20.205 5/16/2008 9/30/2012 

20.205 9/18/2008 9/30/2012 

20.205 7/1/2007 6/30/2008 

20.500 12/3/1998 Completion 

20.500 11/23/1999 Completion 

20.500 7/1/2001 Completion 

20.500 3/l/2002 Completion 

20.500 5/5/2008 Completion 

20.500 10/1/2006 Completion 

20.507 7/1/1995 Completion 
20.507 9/1/2000 Completion 

20.507 7/1/2001 Completion 

20.507 3/1/2002 Completion 

20.507 7/12/2005 Completion 

20.507 10/1/2006 Completion 

20.600 3/30/2007 9/30/2007 

20.605 10/01/2008 9/30/2009 

Expenditures/ 

Adjustments 

142,309 
572,444 

450 

5,248,489 

656,819 

15,377 

(11,538) 

439,656 

950,966 

4,427,699 

4,614,901 

10z437z061 

(6,006) 

564,975 

202,838 

1,728,831 

135,788 

15z226,875 

17,853z301 

68 

68 

14,035 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (as restated) 

For the Period of July 1, 2008 through June 30, 2009 

Federal 
Grant Number- CFDA Grant Period Expenditures/ 

Grantor Agenc;y and Grant Title Federal or State Number From To Adjustments 

Pass Through 

Drug Recognition Expert 09-AL-K8-P07 20.608 10/1/2008 9/30/2009 38,856 

Drug Recognition Expert 08-AL-64-P07 20.608 10/1/2007 9/30/2008 54,421 
Drug Recognition Expert 07-AL-64-P07 20.608 10/1/2006 9/30/2007 6,612 
Operation OWl 09-AL-64-002 20.608 10/1/2008 9/30/2010 240,912 
Operation DWI 08-AL-64-002 20.608 09/01/2007 8/3112008 198,812 
Underage Drinking 09-AL-64-P02 20.608 10/01/2008 9/30/2009 61,413 
DWI Drunkbuster Overtime Enforcement 09-AL-64-P34 20.608 01/0112009 9/30/2009 27,094 
TraCS Statewide Rollout 08-HE-64-PIJM 20.608 07/0112008 12/31/2009 244,999 
08 APD Traffic Statistician 08-AL-64-P29 20.608 02/22/2008 9/30/2010 208,253 
Traffic Safety Education and Enforcement 08-EE-05-002 20.608 09/0112007 8/3112008 100,347 
Project Safe Neighborhood 08-PSN-APD-FY09 20.608 10/0112008 9/30/2009 16,163 
Project Safe Neighborhood 07-PSN-APD-FY08 20.608 09/0112007 8/3112008 7,026 

DWI Underage Enforcement Program 08-AL-64-P02 20.608 10/0112007 9/30/2008 166,821 

1,371,728 

Safetv Belt Performance Grants 
Pass Through 
Sel. Traffic Enforc. (100 Days/Nights of Summer) 08-PT-DS-002 20.609 6/1/2008 9/30/2008 38,559 
Selective Traffic Enforcement Program 08-PT -06-002 20.609 10/112007 9/30/2008 21,988 

60,547 

Total U.S. Department of Transportation 44,725,026 

Federal Librarv Services 

Pass Through 

LSCA Technology Showcase Grant LC-00-07-001-07 45.310 3/4/2008 9/30/2009 35,000 

Total Federal Library Services 35,000 

U.S. Environmental Protection A~:ency 
Air Pollution Control Program Sunport 

Direct 
FY09 Air Pollution A -00615809-2 66.001 10/0112008 09/30/2009 494,064 
FY08 Air Pollution A-00615808-2 66.001 10/0112007 09/30/2008 186,186 

680,250 

Surveys, Studies, Investigations and Special Purpose Grants 
Direct 

PM 2.5 Ambient Air Monitoring PM-96603901-3 66.034 10/112005 3/31/2008 33,943 

-225-



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (as restated) 

For the Period of July 1, 2008 through June 30,2009 

Federal 
Grant Number- CFDA Grant Period 

Grantor Agency and Grant Title Federal or State Number From To 

Air Toxics Monitoring XA-96637901-0 66.034 10/1/2006 6/30/2009 

PM Fine Monitoring PM-9667801-0 66.034 4/112008 3/3112009 

Brownfields Assessment and Cleanu(! 
Cooperative Agreements 

Direct 
Brownfields Cleanup Revolving Loan Fund BL-98667301-4 66.818 10/1/2000 3/31/2008 

Pass through NM Finance Authority 

Santa Barbara 1727_DW 66.468 10/1/2009 completion 

Total U.S. Environmental Protection Agency 

U.S. Department of Health and Human Services 

Pass Through 

Teen Parent Residency Program 08-690-5061-1 93.590 7/1/2008 6/30/2009 

Teen Parent Residency Program 07-690-1181-02 93.590 7/112008 6/30/2009 

Special Programs for the Aging Title Ill, Part D 

Disease Prevention and Health Promotion Services 

2009 Older American Program/ Title Ill, Part D 09-624-4000-0001 93.043 7/1/2008 06/3012009 

Special Programs for the Aging Title III, Part B 
Grants for Supportive Services and Senior Centers 

Pass Through 
2009 Older American Program/ Title Ill, Part B 09-624-4000-001 93.044 7/112008 6/3012009 

U.S. Department of Health and Human Services 
S(!ecial Programs for the Aging Title III, Part C 
Nutrition Services 

Pass Through 
2009 Older American Program/ Title Ill, Part C 09-624-4000-0001 93.045 7/112008 6/30/2009 

-226-

Expenditures/ 

Adjustments 

179,163 
55.074 

268,180 

219,851 

6,094,606 

7,262,887 

12,924 

140,000 

152,924 

25,673 

25,673 

376,262 

376,262 

360,868 

360,868 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS (as restated) 

For the Period of July 1, 2008 through June 30, 2009 

Grantor Agency and Grant Title 

Special Programs for the Aging Title Ill, PartE 

National Family Caregiver Support 

Pass Through 

2009 Older American Program/ Title Ill, Part E 

Nutrition Services Incentive Program 

Pass Through 
Nutrition Services Incentive Prgram 

Head Start 
Direct 
Early Head Start FY 09 

Centers for Medicare and Medicaid Services 
Research, Demonstrations and Evaluations 

Pass Through 
Health Insurance and Benefits Assist 

Total U.S. Department of Health and Human Services 

Corporation for National and Community Services 
Retired and Senior Volunteer Program 

Direct 
Retired Senior Volunteer Prog. 

Foster Grandparent Program 
Direct 
Foster Grandparent 

Senior Companion Program 
Direct 
Senior Companion Program 

Grant Number

Federal or State 

09-624-4000-0001 

09-624-4000-0004 

06CH7016/07 

09-624-2000-0001 

08SRWNM002 

08SFWNM006 

08SCWNM006 

-227-

Federal 
CFDA __ G;...r_a._n..c.t .,..P-"er-'"io"'-'d"--- Expenditures/ 

Number From To Adjustments 

93.052 7/1/2008 06/30/2009 219,141 

219,141 

93.053 7/1/2008 06/30/2009 _ ___;1:..;:8.;;...9,"'-1..::..:63'-

189,163 

93.600 7/112008 6/30/2009 __ 2..:...,4_4_7,,__1_74_ 

2,447,174 

93.779 7/112008 6/30/2009 ---"6-'-'o'c.::..oo'-'o-

60,000 

3,831,205 

94.002 07/0112008 06/30/2011 ___ 5-'-'3,'-66..,-9_ 
53,669 

94.011 7/1/2008 6/30/2011 _ ___;1:..:6c::-5,'-"6-:-64-:-
165,664 

94.016 7/1/2008 6/30/2011 _ ___;1:..;:0.=.2,;..:.4:;._50:..... 
102,450 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (as restated) 

For the Period of July 1, 2008 through June 30, 2009 

Grant Number

Federal or State 

Federal 
CFDA __ G;;...r_a.;..n_t _P""'"er-'-io_d __ Expenditures/ 

Grantor Agency and Grant Title 

Total Corporation for National and Community Services 

U.S. Department of Homeland Security 
Direct 

State Domestic Preparedness Equipment Support Program 

Pass Through 

FY04 ODP Authorized Equipment Grant 

Emergency Performance Grants 

Pass Through 

08 Emergency Mgmt Performance 

FEMA 

2007 Firefighters Assistance 
Pass Through 

Disaster Assistance Projects 

Citizen Corps 

Pass Through 

Albuquerque Citizen Corps 

Homeland Securi!Y Grant Program 

Pass Through 

Homeland Security Grant 
Homeland Security Grant 

Homeland Security and Emergency Management 

Homeland Security and Emergency Management 

2004-GE-T4-0005-ABQ 

2008-EMPG-Albuquerque 

EMW-2007-F0-12139 

06_070_037 

2007-GE-T70023-CABQ 

2007-GE-T70023-CABQ 
2005-GE-T5-0012-ALB 

!007-GE-T70023-CABQ-MMRS 

!006-GE-T60064-CABQ-MMRS 

-228-

Number From To 

97.004 01/04/2007 06/15/2008 

97.042 1/1/2008 6/30/2009 

97.044 10/1/2007 9/30/2008 

97.088 12/1/2006 6/30/2009 

97.053 1/15/2008 11/15/2009 

97.067 1115/2008 11/15/2009 
97.067 llltn004 9/30!2008 

97.071 1/15/2008 6/30/2012 

97.071 1/15/2008 6/30/2012 

Adjustments 

321,783 

83,509 

1531646 

153,646 

78,376 

532,907 

26,559 

26,559 

131,325 
113,339 

244,664 

852 

100,803 

101z655 



CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS (as restated) 

For the Period of July 1, 2008 through June 30, 2009 

Federal 
Grant Number- CFDA Grant Period 

Grantor Agenc~ and Grant Title 

National Ex(!losives Detection Canine Team Program 
Direct 
TSA National Explosives Detection Canine Team 

Law Enforcement Terrorism Prevention Program 

Pass Through 

Law Enforcement Terrorism Prevention Program 

Total Department of Homeland Security 

TOTAL 

Federal or State Number From To 

HSTS0208HCAN460 97.072 4/112008 3/31/2013 

2006-GE-T60064-ABQ 97.074 12/1/2006 11/15/2009 

-229-

Expenditures/ 

Adjustments 

290,243 

231,029 

1,742,589 

$ 95,925,607 



CITY OF ALBUQUERQUE, NEW MEXICO 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (as restated) 

Year ended June 30, 2009 

NOTE A SIGNIFICANT ACCOUNTING POLICY 

NOTE B 

The accompanying schedule of federal awards is prepared on the modified accrual basis of accounting. 
The schedule of federal awards includes expenditures of the City of Albuquerque and the discretely 
presented component unit--Albuquerque Bernalillo County Water Utility Authority. 

SUBRECIPIENTS OF GRANT AWARDS 

Grant Number-
Grantor Agency I Grant Title and Subrecipients Federal or State 

U.S. Department of Housing and Urban Development 

Community Development Block Grants/Entitlement Grants 

2009 calendar year grant 

Nuisance Abatement B-09-MC-35-0001 

Sunset Gardens Water and Sewer B-09-MC-35-0001 

United South Broadway Housing B-09-MC-35-0001 

Greater Albuquerque Housing Partnership B-09-MC-35-0001 

Sawmill Community Land Trust B-09-MC-35-0001 

American Red Cross - Repairs B-09-MC-35-0001 

Department of Senior Affairs Home Retrofit B-09-MC-35-0001 

Law Access New Mexico B-09-MC-35-0001 

Human Rights Fair Housing B-09-MC-35-0001 

Southwest Creations B-09-MC-35-0001 

YDI Eviction Prevention B-09-MC-35-0001 

AHCH Dental Services B-09-MC-35-0001 

AHCH Motel Vouchers B-09-M C-3 5-000 1 

Barrett House Shelters B-09-MC-35-0001 

Dept Senior Affairs Nutrition Services B-09-MC-35-0001 

Cuidano Los Ninos B-09-MC-35-0001 

Community Dental Services B-09-MC-35-0001 

Total 

2008 calendar year grant 

Law Access New Mexico B-08-MC-35-0001 

Greater Albuquerque Housing Partnership . B-08-M C-3 5-000 1 

Sawmill Community Land Trust B-08-MC-35-0001 

American Red Cross B-08-MC-35-0001 

Department of Senior Affairs Home Retrofit B-08-MC-35-0001 

Dept Senior Affairs Nutrition Services B-08-MC-35-0001 

Human Rights Fair Housing B-08-MC-35-0001 

COA Neighborhood Clean-up B-08-MC-35-0001 

Southwest Creations Collaborative B-08-MC-35-0001 

Metropolitain Homelessness Project B-08-MC-35-0001 

Eviction Prevention B-08-MC-35-0001 

United South Broadway Corp. B-08-MC-35-000 1 

Total 

230 

Page I of 4 

Federal 
CFDA Pass-through 

Number Grant Amount 

14.218 $ 130,021 

14.218 15,629 

14.218 91,487 

14.218 108,803 

14.218 105,131 

14.218 306,964 

14.218 69,700 

14.218 35,260 

14.218 56,830 

14.218 23,000 

14.218 20,052 

14.218 62,000 

14.218 18,776 

14.218 12,000 

14.218 57,084 

14.218 9,000 

14.218 120,000 

1,241,737 

14.218 1,547 

14.218 23,528 

14.218 693 

14.218 201,248 

14.218 71,155 

14.218 49,740 

14.218 35,141 

14.218 8,122 

14.218 2,000 

14.218 45,000 

14.218 51,893 

14.218 79,525 

569,592 



CITY OF ALBUQUERQUE, NEW MEXICO 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (as restated) 

Year ended June 30,2009 

NOTE 8 SUBRECIPIENTS OF GRANT A WARDS, continued 

Page 2 of 4 

Federal 

CFDA Pass-through 
Grantor Agency I Gran!Title and Subrecipients 

Grant Number
Federal or State __ N...cu_m._..b'-'e_r_ Grant Amount 

U.S. Department of Housing and Urban Development 

Community Development Block Grants/Entitlement Grants 

2007 calendar year grant 

Total 

2006 calendar year grant 

St. Martins Shelter 
Albuquerque Indian Center Renovation 

Total 

Emergency Shelter Grant Program 

2008 calendar year grant 

Barrett Shelter 
St. Martins Shelter 

Good Shephard 

Albuq. Rescue Mission 

Total 

Supportive Housing Program 
Ciudando Los Ninos 
Barrett Foundation 
Catholic Charities 
St. Martin's Hospitality 
SAFE House 
Cuidando Los Ninos 
Barrett Shelter 
Catholic Charities 
St. Martin's Hospitality 
SAFE House 

Total 

Shelter Plus Care 
NM Coalition to End Homelessness 
Albuquerque Healthcare for the Homeless 
St. Martin's Hospitality Center 
Transitional Living Services 
Albuquerque Healthcare for the Homeless 
St. Martin's Hospitality Center 
Transitional Living Services 

Total 

HOME Investment Partnerships Program 
United South Broadway 
United South Broadway 
Sawmill Community Land trust 
Greater Albuquerque Housing Project 
Sawmill Community Landtrust 
Sawmill Community Land trust 
Sawmill Community Landtrust 

Total 

B-07-MC-35-0001 

B-06-MC-35-0001 

8-06-MC-35-0001 

S-07-MC-350001 
S-07-MC-350001 

S..Q7-MC-350001 

S..Q7-MC-350001 

NM00!8B6B000801 
NM0017B6B000801 
NM0017B6B000801 
NMOO 17B6B00080 1 
NM0017B6B000801 

NM02B700009 
NM02B700005 
NM02B700005 
NM02B700005 
NM02B700005 

NM0014C6B000801 
NMOO 14C6B00080 I 
NM0014C6B000801 
NMOO 15C6800080 I 

NM-02-C700019 
NM-02-C7000!9 
NM-02-C700018 

M-08-MC-35-0209 
M-07-MC-35-0209 
M-07-MC-35-0209 
M-06-MC-35-0209 
M-06-MC-35-0209 
M-05-MC-35-0209 
M-04-MC-35-0209 

Total U.S. Department of Housing and Urban Development 

231 

14.218 

14.218 

14.218 

14.231 
14.231 

14.231 

14.231 

14.235 
14.235 
14.235 
14.235 
14.235 
14.235 
14.235 
14.235 
14.235 
14.235 

14.238 
14.238 
14.238 
14.238 
14.238 
14.238 
14.238 

14.239 
14.239 
14.239 
14.239 
14.239 
14.239 
14.239 

$ 

75,500 
83,242 

158,742 

20,000 
48,175 

63,000 
33,579 

164,754 

35,425 
18,206 
25,812 
38,099 
22,383 

157,701 
86,985 

170,913 
184,781 
235,553 

975,858 

24,460 
79,965 

167,966 
83,655 

379,440 
376,063 
245,653 

1,357,202 

18,716 
24,823 
21,284 
23,860 

424,893 
582,961 

20,662 

1,117,199 

5,585,084 



CITY OF ALBUQUERQUE, NEW MEXICO 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS (as restated) 

Year ended June 30,2009 

NOTE B SUBRECIPIENTS OF GRANT A WARDS, continued 

Page 3 of 4 

Federal 
CFDA Pass-through 

Grantor Agency I Grant Title and Subrecipients 
Grant Number
Federal or State --'-N-"'uc..:.m:.:.:b:..=e-=-r _ Grant Amount 

U.S. Department of Justice 
Executive Office for Weed and Seed 

Westside Weed and Seed 

APD, Memorandum of Understanding 
UNM Social Research 
Second Judical 

Nancy Sanchez 

Total 

Eastside Weed & Seed 

APD, Memorandum of Understanding 
UNM Social Research 
Bernalillo County Sherfiffs Office 

Second Judical 

Total 

2007-WS-Q7-0001 
2007-WS-Q7-000I 
2007-WS-Q7 -000 I 

2007-WS-Q7-0001 

2007-WS-Q7-0233 
2007-WS-Q7-0233 
2007-WS-Q7-0233 

2007-WS-Q7-0233 

Edward Bryne Memorial Justice Assistance Grant Program 

Edward Byrne Memorial Justice Asistance 

Bernalillo County Sheriffs Office 

Total 

Total U.S. Department of Justice 

U.S. Department of Health and Human Services 

Special Programs for the Aging Title III, Part D 
Disease Prevention and Health Promotion Services 

UNM College ofNursing-GEHM Clinic 

U.S. Department of Health and Human Services 

Special Programs for the Aging Title Ill, Part B, E 
Share Your Care-Adult Day Care 
Senior Citizens Law Office 
Premier Home Healthcare 
La Vida Felicidad 
Home Instead Senior Care 
Home Care Assistance 

Addus Healthcare 

Total 

Special Programs for the Aging Title Ill, PartE 

Curtis Graff 
Share Your Care-Adult Day Care 
Premier Home Healthcare 
La Vida Felicidad 
Home Instead Senior Care 
Home Care Assistance 

Addus Healthcare 

Total 

232 

2007-DJ-BX-1100 

09-624-4000-000 I 

09-624-4000-0001 
09-624-4000-0001 
09-624-4000-0001 
09-624-4000-0001 
09-624-4000-000 1 
09-624-4000-0001 

09-624-4000-0001 

09-624-4000-0001 
09-624-4000-000 1 
09-624-4000-0001 
09-624-4000-000 1 
09-624-4000-000 1 
09-624-4000-000 I 

09-624-4000-0001 

I6.595 
16.595 
16.595 

16.595 

16.595 
16.595 
16.595 

16.595 

16.738 

93.043 

93.044 
93.044 
93.044 
93.044 
93.044 
93.044 

93.044 

93.052 
93.052 
93.052 
93.052 
93.052 
93.052 
93.052 

22,282 
10,000 
3,753 

21,247 

57,282 

22,346 
10,000 
38,443 

3,753 

74,542 

163,226 

163,226 

$ 295,050 

25,673 

39,999 
118,000 

8,798 
8,641 
7,279 

649 
9,359 

192,725 

45,000 
76,531 

2,291 
1,583 
4,270 

473 
7,173 

137,321 



CITY OF ALBUQUERQUE, NEW MEXICO 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS (as restated) 

Year ended June 30, 2009 

U.S. Department of Health and Human Services 

Head Start 

Early Head Start FY 09 
Catholic Charities 

Cuidando Los Nines Day Care 

Total 

Centers for Medicare and Medicaid Services 
Research, Demonstrations and Evaluations 

Health Insurance and Benefits Assistance 

Senior Citizens Law Office 

Total 

06CH7016/07 

06CH70 16/07 

09-624-2000-000 I 

Total U.S. Department of Health and Human Services 

TOTAL ALL PROGRAMS 

NOTE C NON-CASH ASSISTANCE, LOANS, AND LOAN GUARANTEES 

93.600 

93.600 

93.779 

Page 4 of 4 

173,000 
203,000 

376,000 

60,000 

60,000 

$ 791,719 

$ 6,671,853 

In accordance with OMB Circular A-133, the City discloses non-cash assistance, loans, and loan guarantees. The City considers the non
cash assistance amount to be immaterial and will fully disclose amounts in subsequent years. l11e reported amount includes new loans 
made during the year, plus prior year loans for which the federal government imposes continuing compliance requirements. Accordingly, 
the total expenditures per the Schedule of Expenditures of Federal Awards is adjusted as follows: 

Total expenditures per Schedule of Expenditures of Federal Awards 

Loans and loan guarantees: 
Community Development Block Grant 

HOME program 

Adjusted total expenditures per Schedule of Expenditures of Federal Awards 

NOTE D RESTATEMENT OF THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

14.218 

14.239 

The Schedule of Expenditures of Federal Awards has been restated to include previously unreported federal expenditures of 
$6,094,606 from U.S. Environmental Protection Agency (CFDA 66.468). These grants in the form ofloans were passed 
through from New Mexico Environmental Department and New Mexico Finance Authority, which were used in funding the 

$95,925,607 

1,970,585 
576,070 

$98,472,262 

Santa Barabara project. In addtion, expenditures were reduced by $1,220,912 for various other programs for a net change of $4,873,694. 

233 



General Fund 

Special Revenue Funds: 
Community Development 
Operating Grants Fund 
Law Enforcement Protection 

Total Special Revenue Funds 

Capital Projects Funds: 
Capital Acquisition Fund 

Total Capital Projects Funds 

Enterprise Funds: 
Airport Fund 
Transit Fund 
Housing Authority Fund 

Total Enterprise Funds 

Component Unit: 

Water Utility 

TOTAL 

CITY OF ALBUQUERQUE, NEW MEXICO 
RECONCILIATION OF SCHEDULE OF EXPENDITURES 
OF FEDERAL AWARDS TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2009 

Ex2enditures 
Federal Non-Federal 

$ 650,025 $ 417,437,291 

3,235,007 279,321 
15,876,498 14,028,353 

220,537 3, 188,183 
19,332,042 17,495,857 

4,624,224 107,110,624 
4,624,224 I 07, II 0,624 

9,520,350 56,621,384 
28,290,362 27,742,752 
27,389,245 6,104,748 
65,199,957 90,468,884 

6,119,359 179,253,429 

$ 95,925,607 $ 811,766,085 

-234-

Total 

$ 418,087,316 

3,514,328 
29,904,851 
3,408,720 

36,827,899 

Ill ,734,848 
111,734,848 

66,141,734 
56,033,114 
33,493,993 

155,668,841 

185,372,788 

$ 907,691,692 
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CITY OF ALBUQUERQUE, NEW MEXICO I FINANCIAL DATA SCHEDULE 
ALBUQUERQUE PUBLIC HOUSING AU1HOIUI'Y I Year ElliW Jww 30. 2009 

I 

I 

FDS NIC SIR I 
Unoltedl Project Scctioa I som.Fedenl 
.2!2:.- Totaa SR0004 cocc P!'O@!I! l 

ASSETS 

Cumata.all: 
Ill Cub· U•••lelred s 2,612,211 $ 18,021 $ 2,382,246 s 
113 Cub ·Oilier Rellrlcted 9,753 

11<4 Caabo TCIIIII& Security Depotita 182,673 

tU Cub-~ fbr Pa)'lnllll ofCIImlll UabWiiee 

100 TotllCilllll 1,804,637.00 18,021.00 2.382.246 

ACCOIIIIII Reclliwblc 
121 PHA Projec:Ut 
122 HUD 00. Projeda 18,021 

124 OIJMwOofl&W 
12$ MIICIII'-tl 17,736 ISO 

126 Teoan~~ • DweiHnc ReDia 272,933 

126.1 AlloMace lOr DoubtM Accouall: Tcnam. (160,034) 

126.2 Allowlnce lOr DoubU\11 ACClOUIIIS: ~ 
120 Total Recetvablel, oat of .now-:. 

foe doubttuiiiCCOUDGt 130163$ 181021 150 

131 ~ UDrCIIUic:tecl 3,004,926 

143 ln'ICIIlOriel 179,489 

143.1 Al1owtDco lOr Obsolete lnwiiSoc iea (8,97$) 

144 Inter Propaa Duo FI'OID 5 564 11-UI716TI 21.764 

ISO Tocal Cllmlll ~ 2.940.136 36,042 12.02$,513 211764 

f"llled Aslllll: 
161 l..aDil 3,767,389 

161 BuilcliDp ~.755,655 2,.St5,235 

164 Fumlan.l!quipmalt A M8cbiJayo Admiailllltioa 4n,9" 324,2.56 

166 '' A=lmulllld Depa<M:iaDoa (4;nJ.7t5) (1,71 1,051) 

to? Coi'IIIINI:tioa In ~ 176.7\3 

160 Total Fixal ~ lt.404a0t8 1,128,440 

180 Totll Noacumat ~ tl.404,ot8 11128,440 

190 TOTAL ASSETS ' 14:3~854 s 36.042 s t311531953 s 21.764 

-23S • 



Section 8 
Modema 

Rehabillldoa 
MROOOl 

$ 11,780 

lt,m.oo 

2,623 

;623 

491039 

63,442 

631442 

$ s $ 

$ $ 

Secdoal 
HOUiiJII 
~ 

Voucberl 

4,133,590 
2,904,5l1 

3b789 

7,120,906 

~.931 

37,656 

181.114 

(188,114) 

43,581 

'· 

711641494 

233,291 
(199,407) 

33,891 

331891 

$ 711~&$ 

-236-

Pap I of! 

$ $ $ 9,157,UI 
s 2,914,210 
$ 182,673 

s;7s9 

12J37J90 

~.93:1 

58,300 

206.,000 
272,933 

(160,0].4) 
(18!,114) 

19!!.017 

8,004,926 
179,489 

(8,97'1 
tl 15441044) 

0$044). 201708z047 

3,767,389 
52,270,890 

1,03$,530 
(44,684.173) 

17~713 

12,566,349 

12.566,3:49 

$ $ ~~~~044) s 3)~7~96 



CITY OF ALBUQUERQUE, NEW MEXICO 
FINANCIAL DATA SCHEDULE I ALBUQUERQUE PUBUC HOUSING AUTIIORIIY 

yea' Ended J\11111 30. 2009 
I 

FOS N/CSIR 

Une !teal Project Sectioa a 800.Fedenl 
...2!2:._ Total SR0004 cocc Prop!' 

UABIUili!S AND EQUtTYINET ASSETS 

liabilitlec 
Curreat llabilltlec 

311 Balik OVerdraft s s s s 
311 Aec:ollla Payable<- 90 0aya 6M84 430.-'15 
321 Ac:crlll4 Waplh)1oll Taus Pa)'Uie 1,909,686 
32l Ac:crlll4 Cc.ci'C* I 9 II I AbMicll, Cumat 23,6-'7 21,197 
324 Accruecl CoadngaiGy UabWty 
32$ Accruecllnten$ Payable 10,000 

331 Accounll pa)Wble, HUD PHA l'tolnma 21,764-
341 TeDIIII Sec:w;ity Dqlotita 182,673 
343 Current Pcxdoa oCLT Delle- Capital Projeela 92,681 
3# Cum:at Pcxdoa ofLT ~ Bouowinp 
345 Other Cum:at Uabilidel 265,985 
346 Acauecl Liabilidel- Otlw 6,000 5,856 

347 lntaproanm Due To 28.247 

348 loan Liability- Cumnt 

310 Total Cum:at Uabilitiea 1)461670 28~47 2136711S4 21 764-

' 3Sl LontJ-teml Debt, Net of Cum:at • Capital ProjcdW 
Mortpaa Rewou. 8oDda 500,168 

353 Nooc:um:at 1iahililial· othar 9,753 

354 Accruecl Compellllled ~Cumm 55,181 49,459 

355 loaD Uabilit)-o Noll Current 

356 FASB 5 Uabilitiea 

357 Accruecl Pealioa • OPED l..iabititiea 
)S() Total Noouana u~ 5651102 49459 

300 Total Uabililial 1\ 
112111m !81247 2,416,613 21 764-

Equit)&INel ,._ 

501.1 Jmoalellla C:qJiunl A-. Net of Relltld Debt IO,Sll,l69 1,128,4<40 
511.1 Resuidal Net A--. 192,426 
S\2.1 Unrauicted Net Alleta b1291487 7 795 ')1~900 

513 Tot.& EquitytNet ~ 1311331081 7 795 IO,n7,340 

&00 TOTAL UA.Bo..mES AND EQUITY/NET ASSETS s 1413#185<4 s ~6,042 s 1311531953 s 111764 
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10,000 
38.745 

182,673 
92,611 
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12,000 
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CITY OP ALBUQUERQUE, NEW MEXICO 
FINANCIAL DATA SCHEDUUl. 

ALBUQUEllQUE PUBUC HOUSING AUTHOIUTY 
Year Ended JUDe 30,2009 

FDS 
Uncltaa Projec& 

..2!L Total 

Revenue 

70300 N« Ta.a Rental Rew:aue $ 119681090 

705 Total Tellllll a.wau. 1,96!,090 

70600 HUD PHA ()penidnc Gnnll 2,905,367 

70610 Capital Gnala b49,l75 

70710 MWII.._.Fee 
70730 Book Koe,inl Fee 

70700 Tolll Fee R.ewnue 

71100 IIMIIIIDCIII ~ Uw-iclell 20 

71400 Fraud Rocovay 
71500 o~a.wau. 43-4,671 

71600 GaiD ar Loll oa Sale of Capital Alllll 

72000 lnwllmlllt flxoiDio Raaic:&ed 
70000 Totallt.-. 5,957.423 

91100 AdmiDillraaM Saluiee 1,212,232 

91200 Auditinl Fa. 6,153 

91300 M-acmenc Fee 657,537 

91310 Book..Jtccpins 34,533 

91500 Emplo)el Beneftt Comribuliona • AdmiDillnl:tve 49,684 

91600 OtllceEx~ 83,826 

91700 lcpl~ 2.591 

91800 Trava 229 

91900 Other 

91000 Total ()pentlae- AdmiDillraliw !z096z785 

92100 Tenut Semcel• Saluiee 208,950 

92300 Employee a-tit Comribuliona • Te11811l Servlcee 98,140 

92-400 Tenaat Scirvicea • 00. 
92SOO To Ill T euaat ScniCCI "07,090 

93100 waw 399,812 

93200 Eleclricity 187,333 

93300 Ga 1531855 

93000 Tolll Utilitlee 741z070 

94100 Ordhwy M•" ••• calllll Ope- Labor 783,627 

94200 Ordhwy Mm-a aad Ope- MllllriiS IDd Otlw 754,959 

94300 Ordhwy M•"•·- aad ape. Comr.:t Coa 1,441,982 

'14500 Emplo)al a-t1t c~ Ordinlry Mai!W!IWIQO 14.5,674 

94000 Total MllimcnaN» 3,126.242 
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33,693 233,395 

1,169,986 
4331853' 

1,6031839 

161 133,072 

7 55,105 

331361 117?;016 233,395 

2,845 839,763 18,322 
(IS) 36 

1,208 360,256 
643 96,009 
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Pnge 3 of$ 

Sedioo8 S«<ioo 8 Resider!~ Scdioft 8 
Modcnte Modentlt Opponuaity HollliJII Public 

Rchabillladoa Rebabilltadoa and Supponiw Cboice HOUiinl 
MROOOl MR0003 Scntcel Voucha Capilli Fund Elimillldoe Totll 

$ s s s s s 1,961,090 

1,961,090 

36,934 121,385 23,013,$20 2M14.l94 
049,275 

(1,169,916) 
i43l,Y3) 

(1,603183!) 

216 58,155 191,624 
91,660 91,660 

10 63,981 5'3,781 

1,141 1,141 

37,160 121.385 23J.9t46j i '.603,839) 29,869,866 

2,739 878,9$1 2,9~,851 

(30) 5,8$6 12,000 
.512,449 (1,169,986) 
349,3:20 (433,853) 

1,160 367,781 780,089 
806 188,773 370,0j? 

3,004 
2 306 ~.935 

5~7S9 5~7$9 

an 2.JS6.195 (I ,603.&39> 4,176,696 

23,.576 232,.526 
9,949 119,047 

ss,m ss,m 
119,4$0 437,491 

-101,401 
196,013 
157,020 
754,440 

783,621 
~64,2S7 

Ill 18,0ll 1,563,770 
145 674 

Ill 18 Oll J~7J28 
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CITY OF ALBUQUERQUE. ~'lEW "1EXICO 
FINANCIAL DATA SCHEDUl£ 

ALBUQUERQUE PUBUC HOUSING AUTifORrTY 
Year Ended JUlie 30. 2009 

Project 
Total 

Property tr.nDcl 89,000 

Uabillty IDiunnce 17.931 

Worlcmen'ICoa ......... 60,021 

All Otba' lnllnDce 
Total I--=-~ 166,951 

Otba'Geaenl &~ 19,731 

C~AMacei 23,S54 

Pl)mCI!IIIa Uca of Taxes ~5,201 

Bad Deb&· Tmllllt Reala 
Bad Deb&· Mortppa 
Bad Deb&· 00. 

Total ()pcratlaf Gellllnl ~ ~8,494 

!nlelelt of Mortpp (for Boada) PayaiM 281132 

Tolllllnlerel& &pc1110 llllll Amortizadoll COlli 28,\32 

Tollll OpentiDa Expc1110 6,554,771 

Exa:sa ofOpenlina blleDuD over OpenUoa Expa~~~~~ (597,348) 

HollliDI A9lisUmce ~ 
HAP Portabilit)t-ID 

~Expci!IO 1,427,357 

Fraulllo.-
Capiull ~ Oow:nlaleaiU Fundi 
Debt l'rtDcll* ...,._.. GoYenDallll FUDdlt 

DwelliDt Units Rcat &pciiiO 

Tot8lEx~ 7,9gl28 

Opcndai T,_,.ID 649,275 

()pcnliDI-rr-ilr 011& ~649~7~ 

Total 00. FUIIIII:iDI Sour..(-.) 

~ (Dcfk:illll:y) of 
()pl:nldni a-OvCif (Under)~ s !102417!W 
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61,202 l 
I 

292 "·884 
52.329 

292 129,415 

20,656 

20,656 

5 071 1,5761146 :!9,316 

281790 215,870 204,079 

28,624 :!04,079 

129,415 

33,695 11705,561 233,395 

!7,726) 
~7,726) 
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Pap4oB 

Sedioft I Sectioa 8 Resldera Sectioa I 
Modcnle ModenW Opportunity HOUiinf Public 

RehabilitMioa Rdlabilitadoe aodSuppxtiw Cbolcl HOIJiinC 
MROOOl MR0003 Scrvicel Vouct.n. Clp!lll Fund Total 

IS0,201 
389 59,4)] 93,929 

37,332 149,681 

389 'l6,765 393,819 

19,731 
34 14,$21 58,765 

45,201 

1,981 1,981 

J.4 16J09 12.!,693 

281ll2 

28,132 

SJII 119ASO 2,487,480 ( 1,603,839) 9,173,606 

31 949 1935 20,810,98$ 20,696J60 

13,442 20,863,369 21,109,$14 
18,281 18,281 

31,783 1158!JS5 

36,934 119,450 23,382,632 (1,603,&39) 31,889,9$6 

21,303 670,571 
!13~77) !670,ng 

21,303 (13~77) 

21Jl9 $ s 11935 $ !9'a'44) $ $ ~~~22!!) 
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CITY OF ALBUQUERQUE. NEW MEXICO 
FINANCIAL DATA SCHEDULE 

ALBUQUERQUE PUBUC HOUSING AUTHORITY 
Year Ended JUDI 30, 2009 

Project 
Total 

Required Annuli Debe Princ:lpal Plt)mllllll s 500,161 s 
8e8inDilll Equity U,819,406 
Prior Period Ad~ Equity Truatin 
Jlld Conectkla of Emn (661,619) 
Admialllrlliw Fee Equity 
HOIIIinl AlliiiiiM»l'aymcllll Equity 
Unit Moalbl Available 11,424 
Numblr ofUnitl Moadl Lcued 11,177 
Excla~Culil 

Buildlna run:t.- 649,27S 
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NJC Sill 
Sedioal 3 Otblr Fedeni 
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s s 
15,355 10,101,397 
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Section 8 Sc:dion 8 Resident SectionS 
Modcnll Modcntl Opportunity Holllinl Public 

Rebabilitldoft RcbabiUIIIIoa and Supponiw Choice HousiDI 
MROOOl MR0003 Service~ Voucbcra Capital Fund Eliminldoa Total 

$ $ $ $ $ s $ 500,161 
24,524 (1,9U) 5,654,976 31,613,713 

(112,131) 
2,984,597 1,984,$91 
2,S72,63J 2,S72,63J 

14-t .-7.724 60,036 
140 46,551 S&.$91 

649,27S 
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REPORT ON INTERNAL CONTROL OVER FINAN GAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINAN GAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING 
STANDARDS 

The Honorable Richard J. Beny, Mayor and 
Members of the Oty Council and 
Mr . .Hector H Balderas 
New Mexico State Auditor 
Santa Fe, New Mexico 

We have audited the financial statements of the governmental activities, the business-type activities, the 
discretely presented component unit, each major fund, the aggregate remaining fund information, the 
budgetary comparison for the general fund of the Oty of Albuquerque (Ot)Q and the combining and 
individual funds presented as supplemental information of the Oty as of and for the year ended June 
30, 2009, and have issued our report thereon dated November 17, 2010, except as it pertains to the 
schedule of expenditures of federal awards, as to which the date is January 13,2012. We conducted our 
audit in accordance 'With auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Gm.emmmt Auditing Standards, issued by the 
Comptroller General of the United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the Oty's internal control over financial 
reporting as a basis for designing our auditing procedures for the prupose of expressing our opinions 
on the financial statements, but not for the prupose of expressing an opinion on the effectiveness of 
the Oty's internal control over financial reporting. Accordingly, we do not express an opinion on the 
effectiveness of the Oty's internal control over financial reporting. 

A defo:iency in internal contrd exists v:hen the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct misstatements on a timely basis. A mtterial ueakness is a deficiency, or a combination of 
deficiencies, in internal control such that there is a reasonable possibility that a material misstatement 
of the entity's financial statements will not be prevented, or detected and corrected on a timely basis. 

Our consideration of internal control over financial reporting was for the limited putpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal control 
over financial reporting that might be deficiencies, significant deficiencies or material weaknesses. We 
did not identify any deficiencies in internal control over financial reporting that we consider to be 
material weaknesses, as defined above. However, we identified certain deficiencies in internal control 
over financial reporting described in the accompanying schedule of findings and questioned costs that 
we consider. to be significant deficiencies in internal control over financial reporting 
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The Honorable Richard J. Berry, l'v1ayor and 
Members of the Oty CDuncil and 
Mr. Hector H Balderas 
New Mexico State Auditor 
Santa Fe, New Mexico 

as items 02-21, 05-10, 05-13, 06-13, 06-16, 07-02, 07-06, 08-05, 08-08, 08-09, 08-12, 08-13, 08-16, 09-
01,09-02,09-03,09-04,09-05,09-06,09-07,09-08,09-09,09-10,09-11,09-13,09-14,09-15,09-17,09-
18, 09-19, 09-20, 09-21, and 09-22. A significant deficiency is a deficiency, or a combination of 
deficiencies, in internal control that is less severe than a material weakness, yet important enough to 
merit attention by those charged with governance. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Gty's financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the detennination of financial statement amounts. However, providing an opinion 
on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed instances of noncompliance or other 
matters that are required to be reported under Gor.ernm:nt Auditing Standards and which are described in 
the accompanying schedule of findings and questioned costs as items 06-16 and 07-09. 

We noted certain matters that are required to be reported under Section 12-6-5, NMSA 1978, which 
are described in the accompanying schedule of findings and questioned costs as items 01-17, 07-08, 07-
10, 08-02, and 09-16. 

The Gty's responses to the findings identified in our audit are described in the accompanying schedule 
of findings and questioned costs. We did not audit the Gty's responses and, accordingly, we express 
no opinion on them 

This report is intended solely for the information and use of management, the Oty CDuncil, the Office 
of the State Auditor, the New Mexico Legislature, the New Mexico Department of Finance and 
Administration and federal awarding agencies and pass-through entities, and is not intended to be and 
should not be used by anyone other than these specified parties. 

Albuquerque, New Mexico 
November 17, 2010, except as it pertains to the schedule of expenditures of federal awards, as to 
which the date is January 13,2012. 
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Independent Auditors' Report on Compliance With Requirements That Could Have a Direct and 
Material Effect on Each Major Program and on Internal Control 

Over Compliance in Accordance With OMB Circular A-133 

The Honorable Richard J. Berry, Mayor and 
Members of the Gty Conncil and 
Mr. Hector H Balderas 
New Mexico State Auditor 
Santa Fe, New Mexico 

Compliance 

We have audited Gty of Albuquerque, New Mexico (Gry)'s compliance -with the types of compliance 
requirements described in the av!B Ciradar A -133 Oxrpliarl(J! Supplerwrt that could have a direct and material 
effect on each of the Gty's major federal programs for the year ended Jnne 30, 2009. The Gty's major federal 
programs are identified in the summary of auditor's results section of the accompanying schedule of findings 
and questioned costs. Compliance -with the requirements of laws, regulations, contracts, and grants applicable 
to each of its major federal programs is the responsibility of the Gty's management. Our responsibility is to 
express an opinion on the Gty's compliance based on our audit. 

We conducted our audit of compliance in accordance -with auditing standards generally accepted in the United 
States of America; the standards applicable to financial audits contained in Garernrrmt Auditing Standards, 
issued by the Comptroller General of the United States; and O:MB Grcular A-133, Audits if States, Lro:d 
Gmernrrmts, and Non-Prrfo Og:znizations. Those standards and OMB Orcular A-133 require that we plan and 
perform the audit to obtain reasonable assurance about whether noncompliance -with the types of compliance 
requirements referred to above that could have a direct and material effect on a major federal program 
occurred. An audit includes examining, on a test basis, evidence about the Gty's compliance -with those 
requirements and performing such other procedures as we considered necessary in the circumstances. We 
believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal 
determination of the Gty's compliance -with those requirements. 

In our opinion, the Gty complied, in all material respects, with the compliance requirements referred to 
above that could have a direct and material effect on each of its major federal programs for the year ended 
Jnne 30, 2009. However, the results of our auditing procedures disclosed instances of noncompliance with 
those requirements, which are required to be reported in accordance with OMB Grcular A-133 and which are 
described in the accompanying schedule of findings and questioned costs as items 01-18, 07-09, 09-12 and 
09-23. 
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The Honorable Richard J. Berry, Mayor and 
Members of the Oty Council and 
Mr. Hector H Balderas 
New :Mexico State Auditor 
Santa Fe, New Mexico 

Internal Control Over Compliance 

Management of the Oty is responsible for establishing and maintaining effective internal control over 
compliance with the requirements of laws, regulations, contracts, and grants applicable to federal programs. 
In planning and performing our audit, we considered the Oty's internal control over compliance with the 
requirements that could have a direct and material effect on a major federal program to determine the 
auditing procedures for the prupose of expressing our opinion on compliance and to test and report on 
internal control over compliance in accordance with OMB Orcular A-133, but not for the prupose of 
expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we do not 
express an opinion on the effectiveness of Example Entity's internal control over compliance. 

A deficiency in int:em:d aJrTtrri mer ronpliarx:e exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on 
a timely basis. A nuterial'lPl'Llkn::ss in intem:d aJrTtrri mer ronpliarx:e is a deficiency, or combination of deficiencies, 
in internal control over compliance, such that there is a reasonable possibility that material noncompliance 
with a type of cbmpliance requirement of a federal program will not be prevented, or detected and corrected, 
on a timely basis. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance 
that might be deficiencies, significant deficiencies, or material weaknesses. We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses, as defined above. 
However, we identified certain deficiencies in internal control over compliance that we consider to be 
significant deficiencies as described in the accompanying schedule of findings and questioned costs as items 
06-16, 07-09 and 09-23. A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with a type of compliance requirement of a 
federal program that is less severe than a material weakness in internal control over compliance, yet important 
enough to merit attention by those charged with governance. 

The Oty's responses to the findings identified in our audit are described in the accompanying schedule of 
findings and questioned costs. We did not audit the Oty's response and, accordingly, we express no opinion 
on them 
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The Honorable Richard J. Berry, Mayor and 
Members of the Gty Council and 
Mr. Hector H Balderas 
New Mexico State Auditor 
Santa Fe, New Mexico 

This report is intended solely for the information and use of management, the Gty Council, the Office of the 
State Auditor, the New Mexico Legislature, the New Mexico Department of Finance and Administration and 
applicable federal awarding agencies and pass-through entities, and is not intended to be and should not be 
used by anyone other than these specified parties. 

Albuquerque, New Mexico 
January 13, 2012. 
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CITY OF ALBUQUERQUE 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Year Ended June 30, 2009 

A. SUMMARY OF AUDITORS' RESULTS 

Financial Statements 

Type of auditors' report issued 

Internal control over financial reporting: 

• Material weakness( es) identified? 

• Significant deficiency(ies) identified that are 
not considered to be material weakness(es)? 

Non-compliance material to financial statements noted? 

Federal Awards 

Internal control over major programs: 

• Material weakness( es) identified? 

• Significant deficiency(ies) identified that are 
not considered to be material weakness( es) 

Type of auditor's report issued on compliance for 
maJor programs: 

Any audit findings disclosed that are required 
to be reported in accordance with section 510(a) 
of Circular A-133? 

Identification of Major Programs: 

Unqualified 

Yes _x_ No 

_x_ Yes None Reported 

_x_ Yes No 

Yes _x_ No 

_x_ Yes __ None reported 

Unqualified 

_x_ Yes No 

CFDA Number 
93.600 

Name of Federal Program or Cluster 
Early Head Start 

20.205 
20.507/20.500 
14.850 
14.218 
14.871 
20.106 
66.468 

Federal Highway Planning Administration 
Federal Transit Capital Investment Grants 
Low Rent Operating Subsidy 
Community Development Block Grant 
Section 8 Housing Choice Voucher 
Airport Improvement Program 
Capitalization Grants for Drinking Water State 
Revolving Funds 

Dollar threshold used to distinguish between type A 
and type B programs $ 2,877,268 

Auditee qualified as low-risk auditee? _x_ Yes No 
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CITY OF ALBUQUERQUE 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Year Ended June 30, 2009 

B. FINDINGS-FINANCIAL STATEMENT AUDIT CITY OF ALBUQUERQUE 

02-21 CAPITAL ASSET DELETIONS (MODIFIED and REPEATED) 

Condition. During our testwork of deleted capital assets and during observations of 
assets, on the capital asset listing prior to July 1, 2009, we noted the following: 

Out of the 50 disposals tested: 

• One asset with a total historical cost of $7,422 was disposed of without proper 
documentation of approval. It is noted that this was part of a large inventory of cages 
and other miscellaneous items that were donated to other jurisdictions and agencies. 
We were unable to determine if there were other capitalized assets disposed of at the 
same time. No paper trail was left by the department or the department head who is 
now retired. 

• Two assets with a total historical cost of$163,452 were not disposed of properly and 
timely. The items were sold through Public Surplus in 2007. The department did not 
submit the proper documentation to the Finance Office for proper accounting of 
capital assets in the correct year prior to the disposition of the assets. We were able to 
receive the documentation from an alternative source. These items remained on the 
listing until FY2009. 

• One asset, with a total historical cost of $40,600, did not have proper documentation 
to the Finance Office for proper accounting in the correct year prior to the disposition 
ofthe assets. We were able to receive the documentation from an alternative source. 

• One asset, with a total historical cost of $65,011 did not have proper documentation 
to the Finance Office. Due to the fact, the disposition information was included on a 
department memo to the Finance Office, the asset was incorrectly removed from the 
capital assets listing and the books for the department for FY09. Follow up of the 
item to determine the exact mode of disposition resulted in the information of the 
asset being an active inventory item and had been erroneously removed. 

• 28 out of the 50 items were the result of the department memos (with attached 
spreadsheets) informing the Finance Office of the department's disposals. This is not 
an acceptable documentation fonn since it is not an approved policy or an approved 
method of disposing of assets as set forth by the Administrative Instructions 6-2. 

• Per a departmental memo to Finance Office - there were items from the 1960s 
through the 1980s that were suddenly added to their annual inventory. The 
department did not have the items or the documentation for the disposal of the items. 
The department memo served as the official request to remove these from their 
department's capital assets listing. 
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CITY OF ALBUQUERQUE 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Year Ended June 30,2009 

B. FINDINGS-FINANCIAL STATEMENT AUDIT CITY OF ALBUQUERQUE 

02-21 CAPITAL ASSET DELETIONS (MODIFIED and REPEATED) 

• One out of the 50 items was from the previous fiscal year. The disposition 
infom1ation was received after the date required by the Finance Office. The 
documentation was accepted by the Finance Office and was included in the current 
year's capital assets disposals. 

• One out of 50 items was erroneously included in the salvage form prepared by the 
City's department. The item was included in the deleted items. Upon further inquiry, 
we noted that the item is still in service at the department. 

Criteria. Per Administrative Instructions 6-2, the Property Accounting Liaison in each 
department, is responsible to see that property control procedures are followed. They are 
to follow the policies set forth in the Instructions and are required to process, the 
disposition of tangible personal property for surplus and salvage property for the City. 

The City's policies and procedures require the departments (Property Accounting 
Liaison) to submit a properly approved salvage form to the accounting department prior 
to removing the asset from the general ledger. The department (Property Accounting 
Liaison) is also required to keep track of capital asset disposals and report back to the 
accounting department on a yearly basis. 

The City's policies require the use of the Surplus/Salvage Property forms to be used 
when disposing of assets. Per this policy, the Surplus/Salvage Property form is the only 
recognized document that is to be submitted to Finance and Fleet/Purchasing 
Departments. 

Effect. Without proper authorization and recording of fixed asset deletions, the City's 
risk of asset misappropriation increases. There is also potential for the overstatement of 
assets that no longer exist and remain on the listing. 

Cause. The retention of documents is maintained in a number of departments and 
locations. Employee turnover and the lack of knowledge of employees responsible for 
such document retention have also contributed to improper record retention and 
process mg. 

Recommendation. We recommend that the approved policies for proper accounting of 
capital assets be conveyed to all city employees with the responsibility of accounting for 
capital asset deletions. Additional training may be necessary to ensure proper procedures 
are understood and followed. When feasible, City accounting should perform physical 
observations of assets throughout the year in departments that do not consistently review 
their capital asset listing. 
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Management Response. The City concurs with this finding. During FY08, the City began 
disposing of some assets on a governmental auction website which provides additional 
controls to ensure that disposal information is properly provided to the City Accounting 
Division. The City will continue to develop and provide additional training to the City 
department property disposal officers at Financial User Group and Purchasing Liaison 
Group Meetings, to ensure that Departments retain supporting documentation related to 
the disposal of capital inventory and other adjustments, and that this information is 
forwarded to the Accounting Division. 
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05-10 OUTSTANDING FINES AND SERVICE FEES (MODIFIED AND 
REPEATED) 

Condition. During our Testwork of False Alarm Service Fees accounts receivable, we 
noted that approximately 86% of receivables are greater than 90 days past due and only 
minimal, if any, collection efforts have been made. 

Criteria. Administrative Instruction No. 2-2 states that the department shall be 
responsible for collection efforts and to coordinate with the Treasury Department for 
combined efforts. In addition, the Alarm Ordinance, Section 9-3-16 requires that false 
alarm service fees should be recorded in the general fund. 

Effect. The City is non-compliance with Administrative Instruction No. 2-2. 
Additionally, there are funds that belong to the City, and that are supposed to be used to 
provide services to its citizens, that are not being actively sought after. 

Cause. False alarm fees are not considered to be a significant part of the police 
department and, therefore, efforts in this area have been limited. 

Recommendation. In order to collect more funds that are due to the City, we recommend 
City allocate more resources to pursue their old accounts receivable balances in these 
programs. 

Management Response. The City concurs that the City should follow all Ordinances 
and Administrative Instructions. Additional efforts are being made to collect all valid 
account receivables. The City has contracted with an outside collection agency to assist 
Departments in their collection efforts. 
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05-13 AUDIT REPORT DUE DATE 

Condition. The report was not submitted by the due date. It was received by the New 
Mexico Office of the State Auditor in November 2010. 

Criteria. Per section 2.2.2.9A (1) (d) NMAC Audit Rule 2009, Requirements for 
Contracting and Conducting Audits of Agencies, annual audit reports are to be received 
in the Office ofthe State Auditor on or before December 151

. 

Effect. The City is not in compliance with the New Mexico State Auditor Rule. Also, late 
audit reports may affect the City's bond ratings, thereby making it more expensive for the 
City to issue debt. 

Cause. The implementation of the new general ledger and accounting system was the 
cause ofthe delay. The City was unable to close the books in a timely manner and have 
the records ready for the audit due to numerous problems after the conversion, which 
occurred January 1, 2009. 

Recommendation. The City should work to resolve these issues quickly so they do not 
cause any more delays. 

Management Response. The City concurs with this fmding and is taking actions to 
prevent this situation in the future. 
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06-13 INFRASTRUCTURE CAPITAL ASSETS VARIANCES 

Condition. The City implemented retroactive reporting of its infrastructure capital assets. 
The reporting of the arroyo easements, detention basins, and the storm lift stations 
requires additional research and possible adjustment. The arroyo differences that need 
additional research include approximately $10,200,000 in unnamed arroyos and costs that 
need to be determined. The basins include potential additional costs of approximately 
$1,600,000. Also a pump station at Alameda was included that is actually maintained by 
Bernalillo County. 

Criteria. Good accounting practice requires that capital assets are reconciled, and that 
proper costs and ownership be determined. 

Effect. The City may be understating infrastructure capital assets. 

Cause. The City had not been reconciling infrastructure capital assets on a regular basis. 

Recommendation. It is recommended that the City should reconcile all infrastructure 
capital assets and determine ownership and estimated costs. 

Management Response. The City concurs with this finding and will provide additional 
resources in order to more accurately record and document cost and ownership issues for 
arroyo easements, detention basins, and storm lift station infrastructure. 
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06-16 OPERATING GRANTS FUND BALANCE (MODIFIED AND REPEATED) 

Condition. The Operating Grants Fund is used to account for various grants from federal 
and state agencies and other sources which are restricted by the granting agency to 
expenditures for specified purposes (Enactment No. 51-1979). In prior year audits, it was 
noted that there was a remaining fund balance in the Operating Grants fund and the City 
had not identified the cause and/or source of the fund balance. In the current year, the 
City has been able to identify a portion of the fund balance remaining in the fund. The 
City identified approximately $2.2 million as local matching funds that were transferred 
from General Operating Fund, but have not been expended. Of the remaining $2.2 
million in fund balance, there is approximately $1.2 million remaining from a Family and 
Community Services grant. Family Services is not certain if the funding on this grant 
was earned or must be returned to the federal grantor because the expenditures and draw 
downs were not properly tracked by the department. The remaining $4.5 million has not 
been identified as of the date of the audit report. 

Criteria. Generally, grant accounting recognizes revenues equal to expenditures, and that 
fund balance equals zero - costs in excess of receipts will be recorded as a receivable and 
receipts in excess of costs will be recorded as deferred revenues. However, there are 
occasions when grants will require the City to match expenditures. In this case, funds 
will be transferred from other funds into the Operating Grants Fund to meet matching 
requirements. However, good accounting practices require proper tracking of those 
matching funds or any additional revenue sources. 

Effect. Grant revenues and expenditures may not be properly recorded in the fmancial 
statements and in the SEF A. Grantors may subsequently disallow costs if a proper 
accounting of matching funds, or identification of other sources, is not done. Also, there 
may be grant funding that the City could lose because it did not spend it in the required 
time period. 

Cause. First, grant accounting is decentralized. Therefore, grants are recorded and 
tracked by the individual departments and accounting has to rely on the information 
provided by the individual departments. Accounting does not always receive timely and 
accurate information from the departments, because some individual departments are not 
properly tracking their grants in the general ledger, and reconciling grant expenditures 
with grant draw downs. Secondly, accounting does not have adequate resources 
allocated to this function nor do the personnel assigned to this function possess the 
requisite training and skills. 
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Recommendation. First, the City should continue to research and identify the remaining 
fund balance. Secondly, procedures should be put into place that ensure that these funds 
are tracked, which would include improved tracking of revenues and expenditures by 
grant, and by federal and non-federal sources, in the general ledger, and periodic 
reconciliations of grant expenditures to receipts. The City should consider centralizing 
the grant accounting function so that accounting has better control over recording and 
reporting of grants. Finally, the appropriate number and skill level of personnel should 
be allocated to grant accounting. 

Management Response. The City concurs with the finding. The City Accounting 
Division has identified many of the grants that make up the excess fund balance in the 
grant fund and will be working with the appropriate City departments that manage the 
grants to ensure that they have been properly accounted for or closed out if necessary. 
Family and Community services is in agreement that one of their program grants is out of 
balance by the $1.2 million and they will reconcile this grant; however, they do not 
believe that any amounts are due back to the funding agencies. 
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07-02 ALLOWANCE FOR UNCOLLECTIBLE RECEIVABLES POLICY 

Condition. As of June 30, 2009, the City did not have a written accounts receivable 
policy. Generally, the various departments allow for all accounts over 120 days, but 
some departments use 90 days. During fiscal year 2010, the City implemented 
Administrative Instruction 2.2, which provides a uniform policy. 

Criteria. Good internal controls include written policies so that procedures and 
methodologies are consistently followed. 

Effect. Different methods are used by the various departments. There is an increased risk 
of misstatement of the valuation of accounts receivable. 

Cause. Although there is an Administrative Instruction requiring departments to monitor 
the aged accounts receivable, there is none providing guidance on recording an allowance 
for uncollectible accounts receivable. 

Recommendation. The City should continue to monitor its internal controls and its 
policies and procedures related thereto to ensure that all processes and critical fmancial 
statement operations have written policies that are current and relevant. 

Management Response. The City concurs with this finding. Effective December 2009, 
Administrative Instruction No. 2-2: Credit, Collections and Accounts Receivable Policy, 
was revised to address a city-wide policy for the valuation and recording of allowances 
for uncollectible receivables and requires an allowance for any accounts over 90 days old. 
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07-06 CAPITALIZATION OF WORK IN PROGRESS (MODIFIED AND 
REPEATED) 

Condition. While the City has made progress in tracking and properly capitalizing 
projects that are 90% complete, we noted that in some circumstances the City is still 
unable to determine when an individual project is 90% complete. These circumstances 
are for projects, such as street rehabilitation, that have multiple projects under one project 
number. Because the City cannot determine the progress of the individual projects, 
management estimates a portion to capitalize each year. 

Criteria. The City's accounting policies require projects to be capitalized once the project 
is approximately 90% complete. 

Effect. The projects are not always capitalized at the appropriate time. The capital assets 
may be in use for several years before the City begins to record depreciation and thus the 
actual value of the assets may be less than the depreciated value due to delayed 
depreciation. 

Cause. The WIP listings are generated by activity, which may consist of various 
independent projects not related to each other. The accounting software used to generate 
these listings does not provide project by project status within the activity report. 

Recommendation. The WIP listing should be broken down further by projects, which then 
should be monitored for completion at the project level. Individual projects that meet the 
capitalization threshold should then be capitalized in the fiscal year that the criteria are 
met. 

Management Response. The City concurs with this finding. The Accounting Division 
will work with the Municipal Development department and the ERP staff and consultants 
to develop and implement tracking of WIP at the project level. 

This finding was generated mainly due to generic projects in Fund 340 (Infrastructure 
Tax). Each year's appropriations to generic funds were added to existing project activity 
numbers. Thus, 90% complete rule was not being met as the appropriation continued to 
be increased every year. 

Going forward, a new project activity number for each year of appropriation will be 
issued and thus reduce the possibility of this finding in the future. 
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08-05 FINANCIAL REPORTING- DOCUMENTATION OF DUTIES 

Condition. The financial closing and reporting process is well established but is not well 
documented in policies and procedures, including the identification and updating of 
internal and external financial reporting requirements and deadlines; the methodology, 
format, and frequency of required analyses; and the content of reporting packages from 
departments and component units. Also, roles and responsibilities in the financial closing 
and reporting process, including a required understanding of the entity's operations and 
appropriate accounting knowledge, are clearly defined, updated, and communicated to 
appropriate departments and individuals on a timely basis in meetings, but not in written 
policies and procedures. There are no written responsibility descriptions by employee. 
Furthermore, there are close procedures that are in use but have not been updated. 

Criteria. Good internal controls include the segregation of system administrator from 
personnel that access to assets. 

Effect. Turnover of a few key people could be very detrimental to accounting with no 
documented procedures and tasks by position. This could also contribute to higher risk 
of management override. 

Cause. Turn over of accounting personnel in recent years has created and backlog of 
work. Accounting has made great progress in catching up, but updating of written 
procedures over the reporting process has not yet been done. 

Recommendation. Financial close and reporting processes should be documented and 
written job descriptions for accountants' responsibilities in this process should be created. 

Management Response. The City concurs with the fmding. The Accounting Division has 
assigned staff to document the financial closing and reporting process for the new ERP 
system and the accountants' responsibilities in this process will be documented in written 
job descriptions. 
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08-08 TRANSFERS OF VEIDCLES FROM FLEET (MODIFIED and 
REPEATED) 

Condition. During our testwork of capital assets dispositions, we noted that one of the 50 
tested related to an asset that had been physically transferred to another department/fund 
in years prior. The oversight was caught in the current year by the Property Assets 
Liaison. The asset, with a total historical cost of $21,618, was transferred from the 
Senior Affairs to the Solid Waste Department in 2006. 

Criteria. The City's policies and procedures require the departments (Property 
Accounting Liaison) to submit a properly approved salvage form to the accounting 
department prior to transferring an asset to a different City department. 

The City's policies require the use of the Surplus/Salvage Property forms to be used 
when transferring of assets. Per this policy, the Surplus/Salvage Prope1iy form is the 
only recognized document that is to be submitted to Finance and Fleet/Purchasing 
Departments. 

Effect. Without proper authorization and recording of fixed asset transfers, the City's risk 
of asset misappropriation increases. There is also potential for a misstatement of assets to 
occur. 

Cause. The retention of documents is maintained in a number of departments and 
locations. Employee turnover and the lack of knowledge of employees responsible for 
such document retention have also contributed to improper record retention. 

Recommendation. We recommend that the approved policies for proper accounting of 
capital assets be conveyed to all city employees with the responsibility of accounting for 
capital assets. Additional training may be necessary to ensure proper procedures are 
understood and followed. When feasible, the City's Accounting department should 
perform physical observations of assets throughout the year in departments that do not 
consistently review their capital asset listing. 

Management Response. The City concurs with this fmding. Beginning in FY2008, the 
Fleet Management Division notifies DF AS Accounting of all vehicle transfers between 
City Departments. The notification is documented on the fixed asset transfer form. 
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08-09 ENVIRONMENTAL LIABILITIES 

Condition. As of June 30, 2009, there are no policies in place to ensure that 
environmental obligations or contingent obligations are reported in the City's financial 
statements. The City implemented Administrative Instruction No. 2-24 in fiscal year 
2010 which provided written policy on pollution remediation. 

Criteria. According to NCGAS 4, Accounting and Financial Reporting Principles for 
Claims and Judgments and Compensated Absences, claims and assessments should be 
recorded in the financials of the City if the contingent liability is probable and estimable. 
Otherwise, contingent liabilities should be disclosed in the footnotes to the City's 
financials. 

Effect. There is a risk that the City may incur obligations or contingent obligations 
related to environmental remediation that will not be properly recorded and/or reported in 
the City's financial statements. 

Cause. Various departments and divisions manage environmental issues that may result 
in contingent liabilities to the City, and there is no process in place to communicate these 
potential liabilities to the Accounting Division. 

Recommendation. The City should continue to monitor its internal controls and its 
policies and procedures related thereto to ensure that all processes and critical financial 
statement operations have written policies that are current and relevant. 

Management Response. The City concurs with the finding. Effective December, 2009 
Administrative Instruction No. 2-24 Pollution Remediation Obligations, requires 
departments to provide the Accounting Division with infom1ation regarding actual and 
potential obligations related to environmental remediation. 
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08-12 NONCOMPLIANCE WITH THE NEW MEXICO STATE PUBLIC MONEY 
LAW REQUIREMENTS (MODIFIED and REPEATED) 

Condition. During the fiscal year, the City Treasurer's Office processed 11,975 transactions 
where the City received money. The auditors selected 25 of these transactions for a test of 
Treasury Cash Receipts. The auditors noted that two of the items in the amounts of $490 and 
$365 were not deposited to the City's treasury in a timely manner. 

We reviewed a sample of 25 Transit Cash Receipts transactions totaling $94,907 and there 
were 16 deposits that did not meet the 24 hour rule for depositing revenues collected from Bus 
Fares. Two deposits were credit card transactions that were an accumulation of revenues from 
multiple days and they totaled $71,089. Fourteen deposits were cash transactions that were an 
accumulation of multiple days' worth of Bus Fares that totaled $7,975. 

Criteria. The New Mexico Public Money statutes, Section 6-10-3 NMSA 1978 requires all 
public money to be deposited before the close of the next succeeding business day after the 
receipt of the money. 

Effect. The City is not complying with the State's Public Money statutes. Receipts that are 
recorded and/or deposited in an untimely manner are susceptible to fraud and/or misuse. 

Cause. The delay for the first issue was due to the Enterprise Resource Planning conversion. 
This new accounting software was implemented on January 1, 2009, half-way through the 
fiscal year being audited. The second item was due to a payment that was received on 
Saturday and the employee who received the payment is not scheduled to work on Monday or 
Tuesday of the next week. The normal procedure in this situation is to have the back up 
employee deposit the check on Monday. However, the deposit was not made until the 
employee returned to work on Wednesday. 

The bus fares collected were small in amount so monies were accumulated for days at a time. 
The reason that this occurred is because in Customer Service, where the machine is located, the 
credit card machine was not being properly closed out each day resulting in several days worth 
of transactions being posted to the day that the machine was closed out. The transactions are 
comprised of daily transactions from Customer Service and payments received from 
consignment customers. The credit card receipts from the daily transactions are attached to the 
Customer Service Cash Drawer Reconciliation Sheet and the receipts from the consignment 
customers are kept in a separate file in our accounting office. The statements from Bank of 
America are received on a monthly basis. 
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Recommendation. The City should deposit all receipts of the money to the City's Treasury or 
the bank, whichever is applicable, before the close of the next succeeding business day after 
the receipt of the money. Persom1el in charge of such task should diligently ensure that the 
public monies are deposited in a timely mam1er. 

Management Response. The City agrees with the finding. All City employees that handle 
cash receipts are required to attend a class on cash handling procedures where the 
requirement to deposit cash receipts by the next business day is discussed. The 
individuals involved will be reminded of this state statute requirement. 
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08-13 CAPITAL ASSETS ADDITIONS (MODIFIED and REPEATED) 

Condition. During our testwork of capital asset additions we noted the following: 
Out of the 25 additions tested, one capitalized asset, with a historical cost of $22,602, was 
found not to be tagged with a City issued tag or some identifying traceable 
characteristics. 

Criteria. The City's polices and procedures require the department to mark capitalized 
equipment with an asset number or other identifying characteristic that will allow it to be 
traced from the capital asset records to the physical asset. Good accounting practice 
requires agreement between the capital asset listing and actual physical existence and for 
the retention of appropriate supporting records. 

Effect. Without proper recording of capital asset additions, the City's risk of asset 
misappropriation increases. In addition, if the asset can not be identified in the system 
upon disposal due to errors such as an inaccurate capital asset tag number, capital assets 
may be overstated. 

Cause. Departments are not always diligent about tagging assets with the asset number 
assigned. 

Recommendation. Property asset liaisons are responsible for all capital assets within their 
department. They must understand the importance of proper accounting for those assets 
from acquisition to ultimate disposition. Additional training may be necessary to ensure 
proper procedures are understood and followed, for example, tagging of assets. 

Management Response. The City concurs with this fmding. The City will review its 
fixed asset tagging procedures with the Department that was missing the property tag on 
its equipment. The Accounting Division will continue to provide training to all 
departments at Financial User Group meetings on the proper accounting of fixed assets. 
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08-16 BANK RECONCILIATION PROCESS (MODIFIED and REPEATED) 

Condition. The City's bank reconciliations, while very complex, fail to produce 
reconciled balance amounts which tie in readily to the general ledger. Also, the bank 
reconciliations are cluttered with reconciling items that should have been resolved in 
previous years. The Accounts Payables reconciliation involves eleven large spreadsheets 
to perform the reconciliation, Payroll account reconciliation involves twenty-four 
spreadsheets and the Common Fund reconciliations involves 26 spreadsheets. For 
example: the reconciliation for the accounts payable bank account as of June 30, 2009 
still has a reconciling item transaction in the amount of $4,884,238 that dates back to 
November 2003. In total, seventy-seven reconciling items amounting to $5,060,297 for 
the accounts payables bank reconciliation at June 30, 2007 were still present on the bank 
reconciliation at June 30, 2009. The bank at the request of the City made corrections 
totaling $5,004,066 as of July 31, 2009. However, there still was $56,231 in old items 
that were not cleared as of October 1, 2010. 

Criteria. The New Mexico Local Government statutes, Section 6-6-3 A NMSA 1978 
require the City to " ... keep all the books, records and accounts in their respective offices 
in the form prescribed by the local government division." The Local Government 
Division of the Department of Finance and Administration has, pursuant to this statute, 
published the Budgeting and Accounting Manual and other guidance for New Mexico 
municipalities to follow. Concise, easy-to-understand bank reconciliations are part of the 
records that the City should be maintaining. 

Effect. The City has a bank reconciliation process that is unnecessarily complex and 
which takes more time than it should to reconcile the bank accounts each month. Further, 
the current process requires City staff to develop a supplemental document at fiscal year 
end to "reconcile" the bank reconciliation to the general ledger. This supplemental 
document helps to bridge the gap between the bank reconciliation and the general ledger. 

Cause. The present bank reconciliation template was developed on a computerized 
spreadsheet by a fanner employee of the City's Accounting Division. It was developed a 
number of years ago and was designed to be compatible with the general ledger software 
used at the time. 

Recommendation. The City needs to simplify the bank reconciliation process and 
redesign the bank reconciliations so that it will not be necessary to create a supplemental 
document to "reconcile" the bank reconciliations to the general ledger produced by the 
City's new accounting software. The redesigned bank reconciliations should derive as 
much information as possible from the new accounting software. Before redesigning the 
bank reconciliation template, all of the old reconciling items in the bank reconciliation 
should be resolved. 
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08-16 BANK RECONCILIATION PROCESS (MODIFIED and REPEATED) 

Management Response. The City concurs that additional steps must be taken to research 
and clear out the old reconciling items. The reconciliation template was modified for 
compatibility with the Peoplesoft general ledger system at the point of conversion. The 
complexities of the process are a result of the volume and type of cash transactions 
processed by the City, as well as the issues related to the integration of data from various 
source systems (both Peoplesoft and non-Peoplesoft). The City will review the current 
bank reconciliation process and make changes where possible to improve efficiency. 
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09-01 CASH RECEIPTS (TRANSIT) -CREDIT CARD RECONCILIATIONS 

Condition. We reviewed a sample of 25 Transit Cash Receipts transactions totaling 
$94,907 and the following was noted: Two deposits were credit card transactions and 
were made up of several days' worth of transactions. The credit card maGhine was not 
being properly closed out each day resulting in several days worth of transactions being 
posted to the day that the machine was closed out. The transactions are comprised of 
daily transactions from Customer Service and payments received from consignment 
customers. The credit card receipts from daily transactions are attached to the Customer 
Service cash Drawer Reconciliation Sheet and the receipts from the consignment 
customers are kept in a separate file in our accounting office. The statements from Bank 
of America are received on a monthly basis. 

One deposit was for the amount of$41,376.25 and was made on November 26,2008. 
The second deposit was for the amount of$20,717.50 and was made on June 12,2009. 
There was no reconciliation performed for the credit card transactions to determine how 
many days were accumulated in total amount deposited. 

Criteria. The Cash Receipts Vault position procedures Section V. 

Effect. There is a risk of not capturing all credit card transactions which could result in 
understatement ofbus fares revenues. 

Cause. The credit card machine is not being closed out on a daily basis as part of the 
closing procedures in Customer Service. There is not a reconciliation form for credit 
card transactions to ensure that all transactions are present and accounted for. When the 
Accounting Assistant processes a payment through Customer Service, a copy of the 
invoice and receipt are not been given to the person on duty so it can be included in the 
daily credit card reconciliation. In addition, on a monthly basis the credit card statement 
is not being reconciled with the daily credit card reconciliation forms. 

Recommendation. We recommend that management emphasize that reconciliations for 
credit cards be performed. 
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09-01 CASH RECEIPTS (TRANSIT) -CREDIT CARD RECONCILIATIONS 

Management Response. The City concurs with this fmding. Upon gathering the 
requested documents for the Audit it was discovered that Customer Service was not 
batching out their credit card machine on a daily basis. It was also discovered that the 
Finance Division (Transit) had not been doing a monthly reconciliation to the credit card 
statement. 

It was discovered that there had been some change in personnel in Customer Service and 
the new personnel had not been instructed on the proper close out of the credit card 
machine. It was also found that there was a file where the statements were being filed in 
Finance but nothing more had been done with them since Accounting Supervisor had left 
the department. 

Upon discovering the issues new procedures were written and adjusted daily 
reconciliation forms were created. Customer Service employees were given the new 
directives. In addition, Finance personnel have since reconciled all statements and 
assigned this task to one of the Accounting Assistants as a monthly task. 
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09-02 PREMATURE PURCHASE OF AIRLINE TICKETS 

Condition. There were two instances where the travel cardholder booked an airline 
ticket to be used by a member of their staff prior to receiving a signed and approved 
Travel Authorization T-01 form, two instances of airline tickets booked without the use 
of a Travel Authorization form T -01 form, and one instance of airline ticket being booked 
without prior authorization which was then cancelled. The cost for the five tickets totaled 
$1,813.50. These transactions are in violation ofthe City's travel regulations and are a 
misuse of the T-Card and funds within the Departments. 

• One instance an airline ticket was purchased pnor to the T -01 form being 
authorized was in the amount of$437.50. 

• One instance an airline ticket was purchased pnor to the T -01 form being 
authorized was in the amount of $283.50. 

• One instance resulted in a flight being booked prematurely and then cancelled. 
The airline the City purchased the ticket from gave allowed the City a refund in 
the form of a credit for the cost of the flight. The cost of the flight was $314.70 
from which the City expended $223.70 at a later date. The City then had $91.00 
remaining to use by February 10, 2010 before expiration. The $91.00 portion of 
the credit was never expended and therefore forfeited. 

• One instance, an airline ticket was purchased without the use of a T -01 form and 
the ticket was cancelled and a credit of $388.90 was issued. While reviewing the 
T -card sample item we noticed another violation on the same travel log where an 
employee was to take the identical flight in the amount of $388.90 did not have a 
T -01 form and was also cancelled. The expiration date for both of the credits is 
April15, 2010. As of March 23,2010 the credit has not been utilized. 

Criteria. The City's Travel Regulations, Chapter 12, Section II.A states "all individuals 
scheduled to travel on official City business must complete a Travel Authorization form 
T-01 and obtain approval by the Department/Agency Director or designee PRIOR to 
actual travel." The Travel Regulations in Chapter 12, Section ILK state further that a 
completed Travel Authorization Form T-01 must be approved prior to "booking the 
tickets." In other words, the tickets must not be purchased until travel is virtually a 
certainty and a detailed travel itinerary has been developed. 

Cause. The City's travel policies and procedures were not followed by the Travel 
Liaison. 

Effect. There is a risk of unauthorized purchases being made and an increased risk of 
fraud. 
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09-02 PREMATURE PURCHASE OF AIRLINE TICKETS 

Recommendation. We recommend that the Department review all T -Card policies and 
procedures with all staff. The Travel Liaison for each department must understand the 
policies and procedures that are in place to conform to the Travel Regulations and the 
need to adhere to them. 

Management Response. The City concurs with this finding. DF AS will re-communicate 
the City's Travel Regulations to department Directors and fiscal staff through Financial 
User Group Meetings, Purchasing Liason User Group meetings, and email 
communications. 
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09-03 INCORRECT ACCOUNT CLASSIFCATION 

Condition. TRAVEL CARDS-We reviewed a sample of 25 Travel Card transactions totaling 
$9,801 and the following was noted: Two transaction amounts totaling $740 were improperly 
posted into the General Ledger. 

TRAVEL CARDS-We reviewed a sample of 25 Travel Card transactions totaling $9,801 and 
the following was noted Seven account classifications were improperly posted into the 
General Ledger. Four transaction classifications were 522500 general ledger travel account in 
the general ledger as opposed to 522520 Out-of-State Travel account on the T-01 travel 
authorization form. This could result in $1,73 5 worth of transactions to be misclassified. 
Three transaction classifications were 522510 In-State Travel account in the general ledger as 
opposed to the 522520 Out-of-State Travel account stated on the T -01 Travel Authorization 
form. This could result in $569 worth of transactions to be misclassified. 

CASH RECEIPTS (TRANSIT)-We reviewed a sample of25 Transit Cash receipts transactions 
totaling $94,907 and the following was noted: Two deposit account classifications were 
improperly posted into the General Ledger. This could result in $260 worth of transactions to 
be misclassified. The cash receipts documentation states the transactions being classified as 
255200 Student Single Tokens as opposed to the 477199 other Primary Ride Fares state in the 
General Ledger. 

CASH RECEIPTS (TREASURY)-We reviewed a sample of 25 Treasury cash receipts 
transactions totaling $13,039,513 and noted that one deposit had an incorrect description in the 
general ledger. The documentation states the transaction is being classified as 6902500 PD 
Westside as opposed to 6902500 PD Eastside. 

Criteria. Good internal controls and sound business practices, requires that the City exercise 
due diligence and ensure that all transactions are properly posted to the correct account. 

Effect. This could result in incorrect balances being reflected that could adversely affect 
decision making. 

Cause. The City has failed to adhere to established policies and procedures over the internal 
control structure for cash receipts and disbursements. 

Recommendation. The City should review all transactions entered in the system to ensure they 
are properly posted in the general ledger. 
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09-03 INCORRECT ACCOUNT CLASSIFICATION 

Management Response. The City concurs with this finding. The Accounting Division will 
review existing internal control procedures for cash receipts and disbursements with City 
department Directors and fiscal staff through Financial User Group meetings and email 
communications. 
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09-04 PAYROLL- LACK OF APPROVAL 

Condition. We reviewed a sample of 25 payroll transactions totaling $41,848 and noted one 
employee did not have an approved P-30 form for vacation leave and one timesheet reviewed 
was not signed by the employee or supervisor. 

Criteria. Sections 401.2.A and 301.17 of the City's Personnel Rules and Regulations require 
prior approval for vacation leave and overtime. Timesheets must be signed by the employee 
and their supervisor indicating their review and approvaL 

Effect. Employees may be taking leave they have not accrued and/or be accounting for time 
they have not worked. 

Cause. The employee's supervisor approved the vacation leave by signing the employee's 
timesheet. Attempts are made to obtain signatures from the employees/supervisors but as a last 
resort the tirnesheets are stamped indicating the signatures are not available to avoid holding up 
payroll for the department. 

Recommendation. We recommend the City enforce their internal polices to ensure compliance 
by sending electronic memorandums to employees of the City's policies. 

Management Response. The City concurs with this finding. The Personnel Rules and 
Regulations regarding approval of vacation will be reviewed with City department Directors 
and timekeepers through Payroll User Group meetings and email communications. 
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09-05 PURCHASE & TRAVEL CARD REQUEST/CARDHOLDER 
AGREEMENTS- NO AUTHORIZATION 

Condition. The City recorded 13,081 purchase card (P-Card) and 482 travel card (T
Card) transactions during this fiscal year. We reviewed a sample of 26 P-Card 
transactions totaling $5,940.64 and 25 T-Card transactions totaling $9,805.69. There 
were 14 Travel Cardholders and 25 Purchase Cardholders. 

The following was noted for Travel Cards: 1 out of the 14 T-Cardholders did not have an 
existing Training form in their file, 3 out of 14 T -Cardholders did not have an existing 
Card Distribution form in their file, 1 0 out of 14 T -Cardholders did not have an original 
cardholder agreement form with their training form in their file, and 2 out of 14 T
Cardholders did not have a Purchasing Department representative's signature authorizing 
the issuance of the card to the Cardholder. 

The following was noted for Travel Cards: 1 of 25 Card Request/Employee Agreement 
form for Travel Cards did not have a Department Director's signature for authorization. 
The resulting purchases that the cardholder procured in our sample totaled $535; 8 of 25 
Card Request/Employee Agreement form for Travel Cards did not have a Card/Program 
Administrator's signature for authorization. The resulting purchases that the cardholders 
procured in our sample totaled $3,705.50. 

The following was noted for Purchase Cards: 3 out of 24 P-Cardholders did not have a 
file in existence, 1 out of the 24 P-Cardholders did not have an existing Training form in 
their file, 12 out of 24 P-Cardholders did not have an existing Card Distribution form in 
their file, and 9 out of 24 P-Cardholders did not have the original Card Distribution form. 

The following was noted for Purchase Cards: 19 of 26 Card Request/Employee 
Agreement forms did not have a Card/Program Administrator's signature for 
authorization. The resulting purchases that the cardholders procured in our sample totaled 
$4,872.90. 

Criteria. The City's Purchasing Card Policies and Procedures require in Section 6, "Any 
City employee authorized and approved to use a Card shall be required to read, sign and 
date the Card Request/Employee Agreement form and must attend mandatory training 
prior to being issued the Card." In Section 12, Department Director's are responsible for 
the following: "Authorize issuance of cards to employees, and ensure the employee is 
personally informed of all tenns and conditions imposed with the privilege of using a 
Card, including the dollar limitations and restrictions placed on the Card." Section 15: 
Program Administrators are responsible for: "Approve issuance and replacements of all 
Cards requested by a department director." 
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09-05 PURCHASE & TRAVEL CARD REQUEST/CARDHOLDER 
AGREEMENTS- NO AUTHORIZATION 

Effect. There is a potential risk that employees will not properly understand the rules and 
regulations prior to incurring expenses on a Purchase Card. As well as the risk that 
employees will obtain unauthorized Purchase Cards and not properly understand the rules 
and regulations prior to incurring expenses. 

Management Response. The City concurs with this fmding. DFAS will continue to 
communicate the City's Purchasing Card Policies and Procedures to department Directors 
and fiscal staff through Financial User Group Meetings, Purchasing Liason User Group 
meetings, and email communications. There are internal procedures cunently in place 
that prevent the P-Card Administrators from processing new travel or purchasing 
cardholder agreements without the proper authorization from the respective department 
Director, and distributing cards to new or existing cardholders without proper evidence of 
training/re-training. Procurement Card Training is required for new cardholders before 
issuance of the card. Existing cardholders must re-attend the training every two years 
before issuance of cards that are renewed for normal expiration. 
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09-06 PURCHASE CARD- TECHNICAL REVIEW COMMITTEE 

Condition. 1 of26 transactions did not agree with CABQ's Purchasing Policies. A Xerox 
Copier was purchased for a price of $803.00 without using the Technical Review 
Committee's approval process via purchase requisition. The Technical Review 
Committee reviews and approves all projects and purchases over $500. 

Criteria. Per the Photocopiers section of the CABQ website, all photocopier 
procurements (purchased or leased) require the following: a completed requisition, a 
quote from the vendor, a complete lease order form, a completed copier needs assessment 
form, and TRC approval if the equipment will be networked. 

Effect. Information systems related purchases would not have the expertise required to 
examine all details of a purchase. This could lead to unexpected costs incurred or the 
purchase of incorrect equipment. 

Cause. The City employee who made this purchase probably was unaware of the City's 
Purchase Card Technical Review Committee process. 

Recommendation. We recommend that management review all information systems 
purchase card purchases to make sure they adhere to the Technical Review Committee 
purchasing policies. 

Management Response. The City concurs with this finding. The purchase of the Xerox 
Copier was made to quickly address the failure of fax and printer equipment for Aviation 
Communication Center in order to prevent disruption of services related to public safety 
and sensitive police department inquiries. At the time of the purchase, Aviation 
understood that purchases under $1,000 did not require TRC approval. Since then, 
Aviation personnel have attended refresher P-Card training classes as well as reviewed 
TRC policies to ensure violations of P-Card and TRC policies do not re-occur. 
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09-07 PURCHASE CARDS CITY-WIDE CONTRACTS 

Condition. The City recorded 13,081 purchase card transactions during this fiscal year. 
We reviewed a sample of 26 P-Card transactions totaling $5,940.64. 1 of 26 Purchase 
Card transactions was purchased outside of a City-Wide contract the City of Albuquerque 
and Office Max formed. The purchase was for 8-HP Ink 7 4/Black cartridges in the 
amount of $119.92. We had a city employee access the City Purchasing website where 
City employees make purchases against city-wide contracts and we noted the ink 
cartridge referred to above was available for purchase on that website on the date of 
September 13, 2009. The website offered the same product and quantity for $113.84 
which would have been a difference of $6.08. 

Criteria. Per Article 5 Public Purchases: 5-5-7 Responsibilities of the Central Purchasing 
Office-A(2) states "To develop, when possible, continuing contracts with vendors for 
specific, standardized capital items and, when appropriate, direct City Departments to 
purchase through these contracts. Such procedures should be designed to reduce 
acquisition and maintenance costs for the city". 

Effect. The City will not be able to take advantage of the acquisition and maintenance 
cost savings that are associated with the procurement of a city-wide contract. 

Cause. It appears the city employee could not locate the item on the city's purchasing 
website or through the city warehouse. 

Recommendation. We recommend that management emphasis the use of city-wide 
contracts. Management should review P-Card transactions on a periodic basis to identify 
items and vendors that could potentially have a city-wide contract in existence. 

Management Response. The City concurs with this fmding. DF AS will continue to 
communicate the requirements of the City's Procurement Code and P-Card Policy to 
Card Coordinators and Department Directors at Financial User Group and Purchasing 
Liaison Group meetings, as well as email communications. The Purchasing Division 
reviewed and updated the allowed Merchant Category Codes (MCCs) in July 2008. The 
MCC profiles restrict P-Card purchases for items that are available on existing City 
contracts. The Purchasing P-Card Administrator uses this information to monitor 
purchases and identify opportunities for creation of additional City-wide contracts. 
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09-08 LACK OF WRITTEN POLICIES & PROCEDURES IN PLACE FOR THE 
CASH DISBURSEMENT PROCESS 

Condition. The City does not have any policies and procedures in place over Cash 
Disbursements. During Cash Disbursements internal control testwork we were unable to 
obtain a formalized copy of policies and procedures. The City appears to be 
knowledgeable in the areas of the Cash Disbursements process which is evidenced by a 
walkthrough performed by our office; however, since no formalized policies and 
procedures exist testwork over the area can not be verified. 

Criteria. Good accounting practices necessitate that entities have policies and procedures 
in place to properly train employees of the process in which they are involved. Without 
any written procedures an entity is unable to determine if proper procedures are being 
followed. 

Effect. The lack of complete written procedures increases the risk of loss of funds and 
disruption of the operation. 

Cause. The City has not had the time to sit down and formalize procedures due to the 
uncertainty of how the ERP system would work. The guidance to departments was 
constantly changing so it made it hard to create procedures. 

Recommendation. We recommend the City have written policies and procedures in 
place to provide departments with a consistent process to help them operate effectively. 
Written procedures are also beneficial for the training of current and new employees and 
are a valuable resource in the event that an employee leaves the department. 

Management Response. The City concurs with this fmding. DF AS will formally 
document the Cash Disbursement process and it will be communicated to department 
fiscal staff through Finanqial User Group meetings and email communications. 
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09-09 INTERNAL CONTROL OVER TRAVEL AND PER DIEM 

Condition. As part of our audit, we tested internal controls for twenty-five travel and per 
diem disbursements. For one of the items tested, the City overpaid the employee for one 
day of meals and incidentals. The amount of overpayment was $39. 

Criteria. Per NMAC 2.42.2.9 and the Travel Regulations for the City of Albuquerque an 
employee shall only be paid for the actual cost of expenses incurred. 

Effect. Expenses may be understated if the City overpays employees for travel and per 
diem. 

Cause. There was a calculation error that was not caught by the department during the 
review of the travel voucher. 

Recommendation. The City should review travel authorization forms thoroughly to 
ensure that errors are caught and corrected before final checks are processed. 

Management Response. The City concurs with this fmding. Travel fom1s will be 
reviewed and recalculated more thoroughly to ensure the disbursement amounts are 
correct. 
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09-10 CASH DISBURSEMENTS 

Condition. During the fiscal year, the accounts payable department processed 11,975 
transactions where the City paid out money. The auditors selected 25 of these transactions to 
test totaling $19,384.51. We noted the following: 

• 5 transactions in the amount of$1,241.08 did not have a signature evidencing the goods 
were received by department 

• One transaction in the amount of $3,156.93 did not have a Contract Release Order in 
existence and one transaction in the amount of $42.75 did not have an approved 
signature on the Contract Release Order 

• 2 transactions that totaled $214.16 did not have a signature evidencing the accounting 
vendor clerk reviewed the requisition 

• One of the items had an underpayment in the amount of $3 

Criteria. Payments should only be made for goods and services actually received and the 
required forms and proper authorization must be obtained prior to goods being purchased. 
Payments should only be made for goods and services approved by the City and all expenses 
incurred are paid. 

Effect. The City could potentially pay for assets that were never received and goods could be 
purchases without receiving the proper paperwork or approvals. The City could incur a loss if 
goods and services are paid for but are not received. 

Cause. The department failed to obtain the required approvals to confirm the goods were in 
fact received. The City personnel was unaware that an adding error occurred and was not 
caught by the department during their review. 

Recommendation. The City should receive the proper approvals before goods are received and 
all corresponding documents are included. All requisitions should be thoroughly reviewed to 
ensure all required approvals are obtained and ensure disbursements are reviewed and checked 
for mathematical accuracy. 

Management Response. The City concurs with this finding. Upon conversion to the 
Peoplesoft system in January 2009, both the Contract Release Order and Receipt processes for 
Cash Disbursements are electronic and do not require signature on the source documents. The 
DF AS will formally document the Cash Disbursement process and it will be communicated to 
department fiscal staff through Financial User Group meetings and email communications. 
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09-11 INABILITY TO PRODUCE UNMATCHED INVOICE REPORT FOR 
PROPER ACCOUNTS PAY ABLE REVIEW 

Condition. During the testwork of accounts payable, we were informed the City does not 
have the ability to produce an unmatched invoice report. The AP process has changed 
due to loss ofthis functionally in the newly installed Peoplesoft system. 

Criteria. Pursuant to Section 6-6-3 NMSA 1978, the City is to keep all the books, 
records and accounts in their respective offices in the form prescribed by the local 
government division of the Department of Finance and Administration. The City must be 
able to determine an accurate amount owed from outstanding invoices in Accounts 
Payable. 

Cause. The conversion of accounting software to Peoplesoft has created the situation due 
to the fact that it does not have the ability to produce an unmatched invoices report. 

Effect. The City is in violation of Section 6-6-3 NMSA 1978. The City did not ensure 
this functionality was in place during the conversion of the new accounting software. 
This has a direct effect on cash management for the City. The ability to monitor the 
invoices received against approved purchase documents is imperative for proper 
maintenance of amounts due in Accounts Payable. Unnecessary late charges or fees 
could be incurred unnecessarily. There could be an understatement of the Accounts 
Payable for a particular period with a potential for improper accounting of expenditures 
in a different period. 

Recommendation. We recommend that the City implement regular monitoring of its 
outstanding invoices against open and approved purchase orders to ensure that all monies 
are paid timely. 

Management's Response. The City concurs with this finding. Upon conversion to the 
Peoplesoft system in January 2009, the City lost its ability to produce an Unmatched 
Invoice Report which was used by departments to track the aging of unpaid vendor 
invoices. This report was not a delivered or configured function of the Peoplesoft system. 
Since that time, the City has been working with its ERP consultants and ERP staff to 
develop and implement a replacement for the unmatched invoice report. 
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09-13 VACATION AND SICK LEAVE ACCRUAL RATES 

Condition. During our testwork of Accrued Compensated Absences, we noted there are 
discrepancies in the employee's accrual rates for classified employees per City Policy 
306.1. 

Out of the 25 disposals tested: 

• One employee's per pay period accrual rates in the payroll system were noted as: 
Vacation Leave - 4.67 hours and Sick Leave 3.74 -hours, and per City Employee 
rules and Regulations the accrual rates should be: Vacation Leave - 4.62 hours and 
Sick Leave - 3.70 hours. The difference is .05 and (.04) hours respectively per pay 
period. Based on 26 bi-weekly pay periods during the year, the employee may have 
accrued an additional 1.3 hours in vacation leave and 1.04 hours less in sick leave per 
year than what is allowed. 

• One employee's per pay period accrual rates in the payroll system were noted as: 
Vacation Leave - 4.47 hours and Sick Leave 3.57 -hours, and per City Employee 
rules and Regulations the accrual rates should be: Vacation Leave - 4.62 hours and 
Sick Leave - 3.70 hours. The difference is .15and .13 hours respectively per pay 
period. Based on 26 bi-weekly pay periods during the year, the employee may have 
accrued an additional 3.9 hours in vacation leave and 3.38 hours less in sick leave per 
year than what is allowed. 

• One employee's per pay period accrual rates in the payroll system were noted as: 
Vacation Leave - 5.39 hours, and per City Employee rules and Regulations the 
accrual rates should be: Vacation Leave- 5.54 hours. The difference is .15 hours 
respectively per pay period. Based on 26 bi-weekly pay periods during the year, the 
employee may have accrued an additional 3.9 hours in vacation leave per year than 
what is allowed. 

• One employee's per pay period accrual rates in the payroll system were noted as: 
Vacation Leave - 5.54 hours, and per City Employee rules and Regulations the 
accrual rates should be: Vacation Leave- 5. 45 hours. The difference is (.09) hours 
respectively per pay period. Based on 26 bi-weekly pay periods during the year, the 
employee may have accrued an additional 2.34 hours in vacation leave per year than 
what is allowed. 
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09-13 VACATION AND SICK LEAVE ACCRUAL RATES 

• One employee's per pay period accrual rates in the payroll system were noted as: 
Vacation Leave - 3.51 hours and Sick Leave 3.3 7 -hours, and per City Employee 
rules and Regulations the accrual rates should be: Vacation Leave- 3.85 hours and 
Sick Leave - 3.70 hours. The difference is .34 and .33 hours respectively per pay 
period. Based on 26 bi-weekly pay periods during the year, the employee may have 
accrued an additional 8.84 hours in vacation leave and 8.58 hours less in sick leave 
per year than what is allowed. 

Criteria. Per City Policy 306.1, which establishes the accrual rates for City employees. 

Effect. Without proper accrual of the vacation and sick leave, employees may be under 
or over accruing during the year and not able to utilize the proper amount of vacation and 
sick leave which is due to them. 

Cause. The amount is not being updated properly in the software to accrue the proper 
hourly rates of Vacation and Sick Leave for the City employees. 

Recommendation. We recommend that the City's finance and payroll personnel review 
the accrual rates for the employees with a quarterly or semi-annual monitoring procedure 
to review the accrual rates for the employees are accurate. 

Management Response. The City concurs with this finding. The noted issues relating to 
incorrect vacation and sick accrual rates was resolved upon conversion to the Peoplesoft 
system in January 2009. 
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09-14 ACCURATE AND TIMELY BUDGET TO ACTUAL INFORMATION 

Condition. The expenditure data for the budget to actual reports for the City and the 
Albuquerque Bernalillo Water Utility Authority (WUA) was not available in a timely 
manner throughout FY2009 to ensure that expenditures did not exceed amounts 
budgeted. 

Criteria. Per ordinances Section 2-11-12 ROA 1994, the City cannot overspend their 
budget. 

Effect. There is an increased risk of overspending budgets. 

Cause. The City converted to their general ledger system to PeopleSoft in January 2009. 
Certain aspects of the new software did not function as needed, which created a backlog 
of information in the system. Therefore, information in PeopleSoft was not up to date 
and City department and WUA managers could not get timely reports out ofthe system. 

Recommendation. The City should continue to work diligently to catch up the 
information in the new general ledger system so that timely budget to actual reports can 
be obtained by department and WUA management. 

Management Response. The City concurs with this fmding. The Accounting Division has 
resolved a majority of the general ledger issues that resulted from the Peoplesoft 
conversion and is currently working to get the general ledger expenditure information up 
to date. Then, going forward, the general ledger will be closed on monthly basis to ensure 
that City department and WUA managers have accurate and timely data for budget to 
actual analysis. Also, although budget to actual reports were not available, the City did 
continue to monitor budgets through the use of detail transaction reports to help insure 
City department expenditures remained within available appropriations. 
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09-15 TIMELY CLOSING OF GENERAL LEDGER AND RECONCILIATION 
OF SUBSIDIARY LEDGERS 

Condition. The general ledger for fiscal year ending June 30, 2009, was not closed until 
July 2010. We also noted that various subsidiary ledgers were not timely reconciled to 
the general ledger. 

Criteria. Good internal controls require timely reconciling of subsidiary ledgers and 
closing of the general ledger. 

Effect. Reporting of the City's Comprehensive Annual Financial Report (CAFR) is late, 
which may effect the City's bond ratings and federal funding. Other important deadlines 
are missed, which places the City out of compliance with various regulations, such as the 
2009 New Mexico State Auditor Rule and the Single Audit Act. When subsidiary 
ledgers are not timely reconciled to general ledger, there is an increased risk of errors in 
the general ledger not being detected and corrected in a timely manner. 

Cause. The City converted to their general ledger system to PeopleSoft in January 2009. 
Certain aspects of the new software did not function as needed, which created a backlog 
of information in the system. Information in the system was not accurate, therefore 
creating the need of in depth review of information by accounting and many adjusting 
journal entries to correct the information in the system. Additionally, there are a number 
of standalone subsidiary ledgers in the various departments that are not interfaced with 
the general ledger system. 

Recommendation. The City should continue to work diligently to catch up the 
information in the new general ledger system. The City should devote appropriate 
resources in gaining better functionality of the new system. 

All stand alone subsidiary ledgers should be interfaced with the general ledger system 
and reconciled timely to the general ledger. 
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09-15 TIMELY CLOSING OF GENERAL LEDGER AND RECONCILIATION 
OF SUBSIDIARY LEDGERS 

Management Response. The City concurs with this finding. The Accounting Division has 
resolved a majority of the general ledger issues that resulted from the Peoplesoft 
conversion and is cunently developing and documenting the monthly closing process. 
The Accounting Division has also assigned staff resources to complete monthly 
reconciliation of the subsidiary ledgers on a timely basis. 

There are a few subsidiary systems within City that are specific to the operations of the 
respective departments, such as Aviation and Housing, which cannot be interfaced to the 
Peoplesoft system without additional monetary and staff resources. At this time, the 
transactions in these systems are recorded in Peoplesoft general ledger through journal 
entries. 
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09-17 CAPITAL PROJECTS TRACKING 

Condition. The City did not perform an analysis of their spending on capital projects 
related to bond ordinances and other sources of funding (Capital Implementation 
Program Financial Status Report), from May 20, 2009 through June 30, 2009. 

Criteria. Each of the Government Obligation Bond ordinances dictates the specific 
restrictions on which GO bond funds can be spent. Grant agreements also provide 
specific restrictions, including the time period when funds are available. Additionally, 
generally accepted accounting principles require grant revenues to be recorded in the 
period in which they are earned. 

Effect. There is an increased risk of the City of Albuquerque not complying with the 
bond ordinance. Additionally, for projects with multiple sources of funding including 
bonds, there is an increased risk of not drawing on grant funds when available. There is 
also an increased risk of recording grant revenues in the wrong period, because 
information on the use of grant funds was not available in a timely manner. And finally, 
there is an increased risk of the City calculating their arbitrage liability incorrectly, which 
could result in penalty and interest assessments from the Internal Revenue Service. 

Cause. The City converted to their general ledger system to PeopleSoft in January 2009. 
Certain aspects of the new software did not function as needed, which created a backlog 
of information in the system. 

Recommendation. The City should continue to work diligently to catch up in the general 
ledger system and resume the tracking capital projects related to bond ordinances and 
other sources of funding. 

Management Response. The City concurs with this finding. The Accounting Division has 
resolved a majority of the general ledger issues that resulted from the Peoplesoft 
conversion and is currently working with the Municipal Development staff to develop the 
appropriate reporting tools for Capital Projects spending. 
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09-18 ALBUQUERQUE BERNALILLO COUNTY WATER UTILITY 
AUTHORITY BOND COVENANTS 

Condition. The Albuquerque Bernalillo County Water Utility Authority (Authority) was 
not in compliance with the rate covenant ratio as of June 30, 2009. 

Criteria. According to the Bond Ordinance of the Series 2009 A Bonds, the Authority is 
to ensure that rates are sufficient to produce net revenues annually to pay 133% of the 
annual debt service requirements. 

Effect. The Authority is not maintaining the debt covenant requirements, which could 
cause the Authority to have to repay the bond or bond ratings to be affected. 

Cause. Net revenues in 2009 were less than 133% of annual debt service requirements. 

Recommendation. The Authority should implement a plan to increase net revenues. 

Management Response. The Authority concurs with this finding. Due to the drastic 
decline in the economy the Authority's revenue declined, including the Utility Expansion 
Charge Revenues. Growth in the service area declined to a level where there was no 
growth at all. The Authority then reduced CIP spending dramatically and has continued 
to do so until such time this revenue sees an upturn. Also, the Authority has kept 
expenses down with very minimal increases in FYI 0 and FY 11. The Authority also has 
approved rate increases of 5% each that are effective July 1, 2011 and July 1, 2013. 
During the first quarter of FY11 the Authority's revenue has shown significant increases 
over the 1st quarter of FY10. The authority will continue to monitor our Net Revenues 
and make appropriate adjustments if needed. 
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09-19 GROSS PAYROLL CLEARING ACCOUNT 

Condition. The City has an account titled "Gross payroll clearing" in the general fund in 
the amount of $1,160,668 that has not been reconciled for several years. This is the 
accumulation of payroll entries over a several year period. 

Criteria. Good internal controls require that all balance sheet accounts are reconciled at a 
minimum on an annual basis with supporting documentation retained. 

Effect. The accrued employee compensation and benefits in the Governmental Activities 
and the General Fund are understated by $1,160,668. 

Cause. The City has not devoted the resources required to reconcile this account on an 
annual basis. 

Recommendation. The City should reconcile the historical balance and post the journal 
entries to the proper accounts as of July 1, 2009 or prior periods as applicable. The City 
should then develop a process to ensure this account is reconciled on at least an annual 
basis. 

Management Response. The City concurs with this fmding. The un-reconciled amounts 
in the Gross Payroll Clearing account will be investigated and cleared to the appropriate 
accounts. 
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09-20 DEVELOPMENT LOANS 

Condition. The City provides loans for the development of residential real estate. Of the 
various loans the City has provided, we noted two in which the City and the developers 
have not come to terms on written extensions as of the date of the audit report. One of 
the developer's loans has a balance outstanding of $1,994,094, as of June 30, 2009, and 
was to be completed as of December 31, 2008. The other developer's loan has an 
outstanding balance of $599,996, as of June 30, 2009, and was to be completed on June 
30,2009. 

Criteria. The City should review the development loans frequently and ensure the loans 
are either paid off as of the termination date on the agreement or agree to an amendment 
extending the due date. 

Effect. The two developer loans are technically in default and, if the loans are not repaid, 
the City's financial condition could be compromised. 

Cause. The depressed residential housing market has caused the developers to not 
recover their investment as timely as the original agreements. The City and developers 
have had a difficult time agreeing to new terms as a result. 

Recommendation. The City should develop and implement policies and procedures to 
ensure all developer loan agreements are either paid off or extended prior to the 
termination date of the agreement. 

Management Response. The loans provided by the City, in both instances, are secured by 
mortgages on the residential real estate. The development agreements are incorporated 
into the mortgages, by reference, and certain obligations of the developer continue as 
long as the mortgage remains on the residential real estate. Specifically, the developer is 
obligated to sell the units and remit the proceeds to the City. The City is implementing a 
development agreement tracking system. The tracking system will utilize a spreadsheet 
that will identify the agreement, the start date, end date and amount. The spreadsheet will 
be maintained on the departments share drive, and reviewed by management on a 
quarterly basis. Where appropriate, development agreements will be extended or paid off. 
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09-21 REFUSE DISPOSAL FUND ACCOUNTS RECEIVABLE 

Condition. The City's Refuse Department utilizes the Albuquerque Bernalillo County 
Water Utility Authority (Authority), a discrete component unit of the City, to process 
billing and collection of accounts receivable. The allowance for doubtful accounts 
increased from $362,754 to $821,529 from June 30, 2008 to June 30, 2009 in the Refuse 
Disposal Fund. The City's methodology includes recording an allowance for 100% of 
the accounts over 120 days old. The inquiry with the management of the Refuse 
Department noted there was a change in the manner in which the Authority created the 
reports to determine the amount of accounts over 120 days, which is a portion of the 
increase. However, Refuse personnel have not researched individual late accounts to 
determine the root cause of the increase in late accounts. 

In addition, the City did not include the accounts in bankruptcy for $143,076 in the 
allowance for doubtful accounts. 

Criteria. The City should have an understanding for the causes of negative effects to its 
fmancial condition, including an increase in the amount of late or uncollectible accounts. 
In addition, the City should ensure to include accounts in bankruptcy in the allowance for 
doubtful accounts. 

Effect. The City has not collected the full amount of amounts owed by Refuse Disposal 
customers. If the reason for the additional late accounts was determined, the City could 
implement policies to ensure a higher collectability. In addition, the allowance for 
doubtful accounts is understated by $143,076. 

Cause. The accounts receivable are processed by another entity, the Water Utility 
Authority, and it does not appear adequate communication is present between the two 
entities to determine the cause of the increase in collectability. 

Recommendation. Management of the Refuse Department should research the causes of 
the increase in late and uncollectible accounts and should develop and implement policies 
and procedures to increase collectability on an ongoing basis. The policies and 
procedures should include a more frequent analysis of late accounts to ensure the Fund 
maximizes its collectability. 
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09-21 REFUSE DISPOSAL FUND ACCOUNTS RECEIVABLE 

Management Response. The City's Solid Waste Management Department (SWMD) 
agrees with the finding and recommendation. SWMD will implement policies and 
procedures to increase collectability of accounts receivable on an ongoing basis. The 
Department will work with the Water Utility Authority to enact a plan that will provide 
SWMD with timely reporting of aged accounts receivables throughout the fiscal year. 
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09-22 ALBUQUERQUE BERNALILLO COUNTY WATER UTILITY 
AUTHORITY CAPITAL ASSETS 

Condition. In our testing of capital assets, we noted that the Authority capitalizes into 
infrastructure estimates on fire hydrant installations. The amount capitalized is based on 
engineers' estimates. In our sample of the Authority's capital assets, we included twelve 
fire hydrant projects. Of those twelve, two had supporting documentation, but the 
amount recorded did not agree to the amount per the documentation, and three had no 
supporting documentation. The total amount of known and projected misstatement 
totaled approximately $85,000. 

Criteria. Good accounting practice requires the retention of appropriate supporting 
records. 

Effect. There is a risk of misstatement if the Authority does not maintain proper 
supporting documentation. 

Cause. These items do not fall in the accounts payable cycle, in which there are 
established policies and procedures that help ensure supporting documentation 1s 
maintained. Therefore current policies do not address these particular transactions. 

Recommendation. The Authority should implement policies and procedures to help 
ensure that transactions of this nature are properly recorded, and that documentation is 
obtained and maintained in accordance with the Authorities policy on all accounting 
transactions. 

Management Response. The Authority concurs with this fmding and will work with our 
engineering group to implement proper policies and procedures within this program. 
Finance will also review all documentation before any accounting transactions are made. 
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See Finding 06-16 "Operating Grant Funds" in section B. which relates to all major 
programs -no questioned costs. 

01-18 FEDERAL CLAIM - U. S. DEPARTMENT OF JUSTICE - COPS 
UNIVERSAL HIRING GRANT CFDA# 16.710 

Questioned Costs: The original amount in question was $4,152,447. In response to the 
federal agency and after a thorough review of the City's records by City personnel, to 
date, the City has reimbursed the Department of Justice the sum of $151,636 and is not 
anticipating further reimbursement. The City is awaiting final determination from the 
Department of Justice. 

Condition. The federal government may assess a claim against the City of Albuquerque 
to recover federal funds that might have been spent for purposes other than adding 
personnel. 

Criteria. When applying for a grant, the applicant should submit accurate information 
and once the award has been received, the recipient is required to spend the money as 
directed in the grant document. 

Effect. It is possible that the City may be disqualified for future Department of Justice 
grant awards. 

Cause. The Department of Justice, who issued the federal grant to the City, is questioning 
how the grant money was spent. The City of Albuquerque has received the report from 
the Department of Justice and disagrees with a large portion of the amount the federal 
agency is questioning. 

Recommendation. We recommend that the City review information submitted in 
applications to the Department of Justice and examine procedures for monitoring the 
COPS grants to ensure that compliance requirements are being adhered to. 

Management Response. The City concurs with this finding and implemented the recommended 
procedures in 2001. The Office of Inspector General (OIG) and the COPS Office Audit 
Liaison Division came to an agreement with the City on an additional six outstanding 
issues and closed out those items in FY07. The last correspondence received from the 
OIG is an acknowledgement that eight of their recommendations have been closed. The 
last correspondence received from the COPS Office states that they will be working with 
the OIG to close recommendations #14 and #16 next. The COPS Office has awarded 
APD additional grants since 2001. 
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07-09 SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA) -
SECTION 8 HOUSING CHOICE VOUCHER CFDA 14.871, COMMUNITY 
DEVELOPMENT BLOCK GRANT CFDA 14.218, AIRPORT IMPROVEMENT 
GRANT CFDA 20.106. (MODIFIED AND REPEATED) 

Questioned Costs: None 

Condition. During our test work of the SEF A, we noted current year federal expenditures 
reported on the SEF A that did not agree to the general ledger detail support. CFDA 
14.871 grant NMOOl VO expenditures on the SEFA were $23,642,491.04; while the 
general ledger detail of expenditures suppmied $23,642,590.54, understating SEF A 
expenditures by $99.50. CFDA 14.218 grant B-09-MC-35-0001, B-08-MC-35-001, B-
07-MC-35-001, B-05-MC-35-001 expenditures on the SEFA were $1.241,736, 
$1,050,535, $748,418, $17,605; while the general ledger detail of expenditures supported 
$1,249,449,$ 1,060,499,$748,754,$17,383, understating SEFA expenditures by $7,713, 
$9,964, $336, and overstating by $222. CFDA 20.106 grant AEG-06-001, AEG-08-001, 
AEG-09-001 expenditures on the SEF A were $590, $7,634,$3,560; while the general 
ledger detail of expenditures supported $0, overstating SEF A expenditures by $11,784. 
These amOlmts were state and local expenditures not federal. Although these 
expenditures were adjusted on the SEF A to reflect the accurate amounts after auditor 
inquiry, the City did not have a review process in place to catch these overstatements. 

During testwork it was also revealed that the City does not have a process in place to 
recognize non-cash federal awards. 

During our review of loan agreements with New Mexico Finance Authority (NMF A) and 
New Mexico Environmental Department (NMED), we noted that the programs are 80% 
funded by Environmental Protection Agency (EPA). However, the City was not aware of 
this fact and hence total draws from the loans of $6 million for the year ended June 30, 
2009 were not included in the Schedule of Expenditures ofF ederal A wards (SEF A). 

Criteria. Good internal control procedures should include processes to verify and review 
the accuracy and completeness of fmancial information reported in the SEF A. 

Effect. There is a risk that federal expenditures reported on the SEF A, and federal 
revenues in the funds are inaccurate in the current year. The City may have failed to 
recognize non-cash awards on the SEF A. 

Cause. Federal grant reporting is de-centralized. DFAS accountants rely upon the 
information provided by the departments, and there is no process in place for DF AS to 
verify the accuracy of the information provided. Federal and non-federal expenditures 
are not separately tracked in the general ledger system. There is no process in place to 
identify and recognize non-cash awards. 
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07-09 SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA) -
SECTION 8 HOUSING CHOICE VOUCHER CFDA 14.871, COMMUNITY 
DEVELOPMENT BLOCK GRANT CFDA 14.218, AIRPORT IMPROVEMENT 
GRANT CFDA 20.106. (MODIFIED AND REPEATED) 

Recommendation. Processes should be in place that will ensure the accuracy and 
completeness of the reporting of federal expenditures. These processes should include a 
general ledger system that is designed to allow for the separate recording and tracking of 
federal and non-federal expenditures, revenues, grants receivable and deferred revenues. 
Ideally, the grant accounting function should be centralized. Additionally, personnel with 
the proper training and experience should review federal expenditures and verify that the 
SEF A is reported correctly. The City should update the grant questionnaire that is sent 
out to the departments to include indication of non-cash awards such as equipment or 
commodities. 

Management Response. The City concurs with this finding. During FY09, the City 
created a new Grant Administration Section of the Accounting Division in an effort to 
assist City departments in the accurate recording and tracking of federal expenditures, 
including grants receivable and deferred revenue. The City Grant Administrator is 
currently working with ERP consultants to develop processes and procedures within the 
new ERP system that will assist in properly identifying and monitoring grant 
expenditures and receipts that are managed by departments at the program level. 
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09-12 SECTION 8 HOUSING CHOICE VOUCHER ELIGIBILITY 
DEVIATIONS- CFDA No. 14.871 

Questioned Costs: None 

Condition: During eligibility testwork for single audit, Section 8 Housing Choice 
Voucher, we noted 1 deviation out of the 25 items tested relating to the annual inspection 
to ensure the unit meets Housing Quality Standards and the quality control re-inspections. 

Criteria: According to the Section 8 Housing Choice Voucher grant agreement (24 CFR 
sections 982.158(d) and 982.405(b)), the PHA must inspect the unit leased to a family at 
least annually to determine if the unit meets Housing Quality Standards (HQS) and the 
PHA must conduct quality control re-inspections. 

Cause: The PHA inspected the unit to ensure it met the Housing Quality Standards and 
conducted the quality control re-inspection but failed to document the report in the 
tenants file. 

Effect: The City is not in compliance with OMB A-133 Single Audit requirements. 

Recommendation: We recommend the PHA ensure HQS inspections and quality control 
re-inspections are completed and the related reports are included in the tenants file. 

Management's Response: The City concurs with this finding. The Housing Division is 
in the process of creating a Section 8 Compliance position that will review files to make 
sure that inspections not only are done but also that they are properly noted in the tenant 
files. This position, even though it is funded through HUD, has not been in place in the 
past due to the fact that the past administration would not allow Housing to fill needed 
positions. The new administration has taken a different look at positions and is allowing 
Housing to fill positions seeing they do not affect the City General Funds. 

It should also be noted that the CFR does not require re-inspection of 100% of the initial 
HQS inspections that are done, but requires only there-inspection of a partial percentage 
of them. 
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09-23 FDS REPORTING - U.S. DEPT OF HOUSING AND URBAN 
DEVELOPMENT- PUBLIC HOUSING -LOW RENT OPERATING SUBSIDY 
PROGRAM. CFDA No.l4.850 

Questioned Costs: None 

Condition: During single audit testwork of reporting requirements for the Public Housing 
-Low Rent Operating Subsidy Program, CFDA 14.850, we noted that the Financial Data 
Schedule (FDS) was not submitted to HUD as of date of audit field work- 15 months 
after year-end. 

Criteria: In accordance with HUD' s Uniform Financial Reporting Standards mle, 
annually, a Public Housing Authority (PHA) is required to submit its financial statement, 
prepared in accordance with generally accepted accounting principles (GAAP), in the 
electronic format specified by HUD. The unaudited fmancial statement is due 2 months 
after the PHA's fiscal year end and the audited financial statement is due 9 months after 
its fiscal year end (24 CFR section 5.801). 

Cause: FDS was not submitted due to the fact that the data could not be obtained from 
the City's accounting department as a result of the software conversion. 

Effect: Late Reporting increases the risk that federal funds may be delayed or sanctioned. 

Recommendation: The City should continue its efforts to remedy the delays caused by the 
system conversion .. 

Management's Response: The City concurs with this fmding. The Accounting Division 
has resolved a majority of the general ledger issues that resulted from the Peoplesoft 
conversion and is currently taking actions to prevent this situation in the future. 
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SECTION 12-6-5, NMSA 1978 

01-17 BUDGET OVERSPENDING 

Condition. The budget was overspent at the program level in several departments. We 
have been informed that this was viewed as a means to improve the long-term budgeting 
process. The following programs/funds were overspent at June 30, 2009: 

General Fund - Communications and Records 
General Fund- Investigative Services 
General Fund- Neighboring Policing 
General Fund- Officer and Department Support 
General Fund - Quality Recreation 
General Fund - Reduce Youth Gangs 
Biological Park Projects Fund 
Employee Insurance Fund 

17,880 
8,942 
420,945 
243,706 
14,823 
78,887 
68,860 
836,150 

Criteria. Per ordinances Section 2-11-12 ROA 1994 expenditures are to be within 
budgeted amounts. 

Effect. Overspending of the budget violates City ordinances. Also, allowing budget 
overages weakens the internal controls that budgets are intended to provide. 

Cause. Over spending budgets is allowed and the City provides a "clean-up" resolution to 
rectify budget overages before the fmancials are closed and published. The budget 
adjustments for these particular programs were not included in the "clean-up" resolutions 
because the requests were not submitted in time. 

Recommendation. Overspending of the budget should not be allowed. Approvals over 
budget adjustments should be done before expenditures are allowed. We recommend that 
all budget adjustments be approved prior to spending and budget to actual reviews be 
made timely. 

Management Response. The City has made a conscious decision to report actual program 
expenditures. In order to minimize and monitor overspending, the City produces 
quarterly expenditure reports and provides the information to the Departments and the 
Office of Internal Audit and Investigation. The Office of Internal Audit and Investigation 
uses the information to produce quarterly expenditure reports to the City Council. This 
process has shown a successful track record of reducing the number of programs 
overspent at the end of the year. In Fiscal Year 2000, 79 programs were overspent. In 
2009, the number was reduced to eight: six programs within the General Fund, one 
Special Revenue fund and one Internal Service fund. The Office of Management and 
Budget will continue to use the information on overspending to budget correctly and the 
quarterly projections to convince the departments to alter their behavior to avoid an over
expenditure. 
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07-08 UNCOLLATERALIZED BANK DEPOSITS (MODIFIED AND 
REPEATED) 

Condition. The City's cash balance on deposit at Bank of America exceeded the FDIC 
insurance of $250,000 for interest bearing deposits from July 1, 2008 through December 
22, 2008 when the City then received collateralization on the time deposits from Bank of 
America. The amount that was uncollateralized varied directly to the amount on deposit 
on a day to day basis. This is the result of the bank not collateralizing "uncollected 
funds" in the City's accounts. Further, the City had failed to remove its funds from Bank 
of America as required by the Public Money Statutes. All of the other banks in which the 
City has deposited funds that require collateralization have collateralized both "collected" 
and "uncollected funds", during all ofFY 2009. 

Criteria. The Public Money statutes, 6-1 0-16 and 6-1 0-1 7 NMSA 1978 require the bank 
to collateralize the City's bank accounts in an amount equal to one half of the public 
monies in excess of the FDIC insured amount. The Public Money statutes do not 
differentiate between "collected" and "uncollected" funds. In addition, the Public Money 
statutes, 6-1 0-1 7.1 NMSA 1978 require the City to withdraw its funds from the Bank of 
America within ten calendar days after the bank failed to post the required collateral. 

Effect. The City has cash on deposit at the bank that is at risk of loss in the case of bank 
failure. The City is also not in compliance with the New Mexico Public Money statutes. 

Cause. The Bank of America has relied upon an advisory opinion from the Federal 
Deposit Insurance Corporation (FDIC) that is not germane to the issue of whether the 
City's bank balances at Bank of America are adequately collateralized pursuant to the 
New Mexico Public Money statutes cited in the criteria. The advisory opinion from 
FDIC is just that: an opinion. It does not carry the same authority as a law and it is 
subject to being overturned by a higher authority. 

Recommendation. Demand the bank post collateral for the City's accounts pursuant to 
the Public Money Statutes. If the bank continues to refuse to comply with the Public 
Money Statutes within the ten days provided by 6-10-17.1 NMSA 1978, the City must 
withdraw its funds from the bank within the next ten days. 

Management Response. Beginning December 22, 2008 the City of Albuquerque 
instructed its fiscal agent, Bank of America, to collateralize all deposits in excess of 
$250,000, measured at the account level, at a valuation of 100% of ledger balance. 
Previously, deposits in excess of the FDIC insurance threshold were collateralized at 
100% of collected balance. 
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07-08 UNCOLLATERALIZED BANK DEPOSITS (MODIFIED AND 
REPEATED) 

Although the City of Albuquerque has complied with the finding's recommendation by 
ordering its fiscal agent to post collateral based on ledger balance, the City disagrees with 
the premises of the fmding. The audit conclusions that "the City has cash on deposit with 
the bank that is at risk of loss in the case of bank failure," and that "the City is also not in 
compliance with the New Mexico Public Money statutes," are not grounded in fact. 
Public Money Statutes 6-10-16, 6-10-17, and 6-10-17.1 as referenced by the audit, as 
well as all other NM Public Money statutes, are silent as to the collected vs. ledger basis 
for collateralization. Therefore, it is prudent to refer to the statutory definition of a 
deposit for guidance. NM Section 6-1 0-1.1 defmes a deposit as a "share, share 
certificate, and share draft." This antiquated but relevant terminology provides no insight 
into the proper collateralization basis. Further, the FDIC provides clear guidance that it 
will stand behind "deposits in transit" in the event of a transmitting bank's failure. 
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CITY OF ALBUQUERQUE 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Year Ended June 30, 2009 

D. OTHER FINDINGS, AS REQUIRED BY NEW MEXICO STATE STATUTE, 
SECTION 12-6-5, NMSA 1978 

07-10 PURCHASE CARDS AND TRAVEL CARDS - PURCHASE 
LOG/RECONCILIATION (MODIFIED AND REPEATED) 

Condition. The City processed 13,081 purchase card (P-Card) and 482 travel card (T
Card) transactions during this fiscal year. We reviewed a sample of 26 P-Card 
transactions totaling $5,941 and the following was noted: 10 transactions totaling $1,650 
did not have a log purchase log/reconciliation that were reviewed and signed off by the 
department director or designee. We reviewed a sample of 25 T -Card transactions 
totaling $9,806 and the following was noted: 16 transactions totaling $5,776 did not have 
a purchase log/reconciliation that was reviewed and signed off by the department director 
or designee. 

Criteria. The CABQ Procurement Procedures require the Cardholder to complete the 
Purchasing Card Log, forward the reconciled transaction report and attach the supporting 
documents. The information is required to be submitted to the department director for 
review and approval within 5 days of the weekly transaction report distribution. 

The department director or designee must (a) review the reconciled weekly activity 
statement for overall legitimacy and accuracy of the charges; (b) sign the purchasing card 
log certifying the legitimacy and accuracy of the listed transactions and (c) return to the 
department's Coordinator to retain the records within the department in a secure and 
orderly manner. 

Effect. There is a risk of unauthorized purchases being made and an increased risk of 
fraud. 

Cause. It appears there is a lack of adequate formal training dealing with P-Card use and 
the policies and procedures governing P-Cards are not being enforced at all levels. 

Recommendation. We recommend that management emphasize that P-Card policies and 
procedures are to be adhered to in all cases. Management should review P-Card 
transactions on a periodic basis to identify patterns of reoccurring transactions that could 
be potentially set up as a city-wide contract. 

Management Response. The City concurs with this fmding. The Accounting and 
Purchasing P-Card Administrators will continue to communicate the reconciliation 
requirements of the P-Card Policy to Card Coordinators and Department Directors at 
Financial User Group and Purchasing Liaison Group meetings, as well as, email 
communications. 
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CITY OF ALBUQUERQUE 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Year Ended June 30, 2009 

D. OTHER FINDINGS, AS REQUIRED BY NEW MEXICO STATE STATUTE, 
SECTION 12-6-5, NMSA 1978 

08-02 MANUAL PAYROLL CHECKS HANDLING (MODIFIED AND 
REPEATED) 

Condition. During our design and implementation of internal control test work, we noted 
that the payroll staff initiate, print and distribute manual payroll checks. This may create 
a lack of segregation of duties in that a payroll staff member that processes a manual 
check may also be the one who prints and distributes it. 

Criteria. Good internal controls require segregation of duties between those who process 
transactions from those who handle the related assets. 

Effect. There is an increased risk of theft. 

Cause. The current configuration of the Peoplesoft Payroll module requires the manual 
checks to be printed as processed and does not allow for batch printing by the another 
City department. 

Recommendation. Policies and procedures should be changed to provide a segregation of 
duties, so that payroll techs are no longer authorized to handle the checks that they 
process. Only personnel who do not process payroll should be authorized to distribute 
checks to employees. 

Management Response. The City concurs with the fmding. There are internal controls in 
place within that require the manual check amounts to be dual verified by a payroll 
employee other than the initiator. The checks are picked up by the respective City 
department person authorized to handle checks, who must review and sign a copy of the 
check which is retained for the Payroll Section's files. 
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CITY OF ALBUQUERQUE 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Year Ended June 30, 2009 

D. OTHER FINDINGS, AS REQUIRED BY NEW MEXICO STATE STATUTE, 
SECTION 12-6-5, NMSA 1978 

09-16 CITY NOT TAKING ADVANTAGE OF VENDOR DISCOUNTS 

Condition. While doing our test work for capital assets we noted three invoices out of 39 
in the Transit fund in which the City did not pay within the discount period offered by the 
vendor. We also noted two out of 33 invoices in Solid Waste fund in which the invoices 
were paid late which resulted in late fees having to be paid. The forfeited discount and 
late fees totaled $7,305. 

Criteria. Sound business practices include providing policies and procedures to ensure 
that bills are timely paid to avoid late fees and to take advantage of all discounts offered. 

Effect. Qualifying savings are forfeited and late fees are incurred. 

Cause. There is not a policy requiring the City to take advantage of vendor discounts. 
Additionally, People Soft has no mechanism that enables the tracking of invoices by date, 
making it difficult for the departments and Accounts Payable to track invoices by due 
dates. 

Recommendation. The City should consider implementing a policy addressing the timely 
payment of invoices. Also, a method of tracking due dates in the accounting system 
should be considered. 

Management Response. The City concurs with this fmding. Upon conversion to the 
Peoplesoft system in January 2009, the City lost its ability to produce an Unmatched 
Invoice Report which was used by departments to track the aging of unpaid vendor 
invoices. This report was not a delivered or configured function of the Peoplesoft system. 
Since that time, the City has been working with its ERP consultants and ERP staff to 
develop and implement a replacement for the unmatched invoice report. 
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CITY OF ALBUQUERQUE 
StatUs of Prior Year AuditRecommendations 

Year -Ended June 30, 2009 

FINDINGS FROM YEAR ENDED JUNE 30, 2008: 

200 1-1 7 Budget Overspending 
2001-18 Federal Claim Department of Justice 
2002-21 Capital Asset Inventory Deletions 
2005-10 False Alarms Service Fees 
2005-12 Debt Service Coverage for Golf Bond 
2005-13 Audit Report Due Date 
2006-02 Citation Revenue (Combined with 05-1 0). 
2006-03 Pet Licensing Revenues 
2006-11 Donated or Dedicated Infrastructure 
2006-12 Gross Receipts Tax Accrual WUT/City 
2006-13 Infrastructure Capital Assets Variances 
2006-16 Operating Grants Fund Balance 
2007-02 Allowancefor Uncollectible Accounts 
2007-05 Vacation Leave Approval 
2007-06 Capitalization of Work in Progress 
2007-08 Uncollateralized Bank Deposits 
2007-09 SEFA Various Federal Grants 
2007-10 Purchase Cards 
2008-01 Checks Distributed From ISO 
2008-02 Manual Payroll Checks Handling 
2008...()3 ISO Check Printing Procedures 
2008-04 ISO Director Segregation ofDuties 
2008-'05 Financial Reporting 
2008-06 Bonding£mployees Who Handle Investments 
2008-07 Risk Management Claims Paid Segregation of Duties 
2008-08 Transfer of Vehicles From Fleet 
2008-09 Environmental Liabilities 
2008-10 Risk Management Claims 
2008-11 Improper Recording of Expenditures Credit Card Fees 
2008-12 Noncompliance NM Public Money Law Requirement 
2008-13 Capital Assets Additions 
2008-14 Early Head Start Training Cost 
2008-15 U.S. HUDLow Rent Report Not Filed Onetime 
2008-16 Bank Reconciliation Process 
2008-17 U.S. Dept. of Homeland Sec. Reports not filed on Time 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF DEPOSITS AND INVESTMENTS BY FINANCIAL INSTITUTION 

June 30, 2009 

Outstanding 
Financial Institution: Type of Bank (Checks) Book 

Account name Account Balance Deposits Balance 

Deposits: 

Wells Fargo Bank 
APD Evidence Checking $ 1,774,060 $ (47) $ 1,774,013 
Las Cruces Land Savings 43,094 43,094 

Library Petty Cash Checking 1,773 (1,773) 

Bluewater Apartments- operating and maintenance Checking 170,904 (15,473) 155,431 

Mayor's Charity Ball account Checking 73,650 73,650 

USBC Program - certificates of deposit Investment 104,365 ~104,365) 

2,167,846 ~121,658) 2,046,188 

Bank of America 
Certificate of deposit Investment 99,850,000 99,850.000 
Stable Balance account Investment 50,037,397 (37.391) 50,000,000 
Common Fund Checking 19,426,755 (3,606,069) 15,820.686 
City Payroll Checking (101,170) (101,170) 
Water Utility Authority Payroll Checking (7,182) (7,182) 
City Accounts Payable Checking (81,431) (6,243,489) (6,324,920) 
Water Utility Authority Accounts Payable Checking (4,093) (696,526) (700.619) 
Water Utility Authority Water Clearing Checking (3,296,481) (3.296,481) 
Real Property Checking 400 (400) 
Employee Health Services Checking 2,237 (515) 1,722 

Water Utility Escrow Deposits Checking 148,024 (148,024) 

APD Criminal Investigations Checking 2,462 3,093 5,555 

Housing Authority - Public Housing Checking 2.287 (320,415) (318,128) 

Housing Authority - Section 8 Checking 209 (39,825) (39,616) 

Housing Authority - Modernization Checking 

Housing Authority- Section 8 Checking 82,789 (82,789) 

Housing Authority - Public Housing FSS Checking 9,753 i9,753) 

169,476,789 il4,586,942) 154,889,847 

New Mexico Bank & Trust(all related to The Apartments Fund) 

Candelaria Gardens- Tenant security deposits Checking 2.307 (2,301) 

Santa Barbara- Tenant security deposits Checking 1.203 (1.203) 

Tucson- Tenant security deposits Checking 1,196 (1,196) 

Manzano Vista-Tenant security deposits Checking 29,449 (29,449) 

Glorieta-Tenant security deposits Checking 3.106 (3,106) 

Beach-Tenant security deposits Checking 15,438 (15,438) 

Bluewater-Tenant security deposits Checking 44,062 (44,062) 

Manzano Vista- Operating and maintenance Checking 105,986 (93,559) 12,427 

Santa Barbara - Operating and maintenance Checking 45 (30) 15 

Tucson - Operating and maintenance Checking 50,780 (1,014) 49,766 

Beach - Operating and maintenance Checking 111,294 ( 13,548) 97,746 

Candelaria Gardens - Operating and maintenance Checking 181,954 (2,874) 179,080 

Glorieta- Operating and maintenance Checking 80.242 (5,789) 74,453 

Candelaria Gardens- Property reserve Checking 77,309 77,309 

Glorieta- Property reserve Checking 31,104 31,104 

Tucson- Property reserve Checking 58,112 58,112 

Santa Barbara - Property reserve Checking 34,479 34,479 

FCSD property management trust Checking 106,677 {87) 106,590 

934,743 (213,662) 721,081 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF DEPOSITS AND INVESTMENTS BY FINANCIAL INSTmJTION 

June 30, 2009 

Outstanding 

Financial Institution: Type of Bank (Checks) Book 
Account name Account Balance Deposits Balance 

Deposits continued: 

Compass Bank 

Attorney's Cost Advance Checking 4,874 68,751 73,625 

Bank of the West 

WattS Utility Authority Watt% Clearing 65,251 65,251 

First Community Bank 
Common Fund Checking s 46,052 s s 46,052 
Watr:r Utility Authority Watr:rClearing Checking 1,185.812 3,166.894 4,352,706 

APDSID Checking 82,992 (25,185) 57,807 

APDSID Checking 469,530 469,530 

APDSID Checking 220,537 220,537 
2,004,923 3,141,709 5,146,632 

Total deposit accounts 174,654,426 (11,711,802) 162,942,624 

Investments: 
Bank of Amr:rica 

Short-Term Investment Account lnv<--stment 400,000,000 ' 400.000,000 
Short-Term Investment Account lnvesnnent 12.419.351 12.419,351 
Working Capital Account Investment 292,679,388 (I, 138,806) 291 ,540,582 

StateofNew Mexico 
Investment Council 

Core Bond Fund Investment 23,775,520 23,775,520 
Core Bond Fund Investment 6,737,928 6,737,Q28 

State of New Mexico 
Local Govr:rnment Investment Pool 

LGIP Fund Pool-4101 Investment 7.815,254 7,815,254 
LGIP Fund Pool-4102 Investment 6,566,094 6,566.094 
LGIP Fund Pool-4102 Investment 189,672 189,672 

Bank of Albuquerque 
U.S. Treasury Money Market Fund Investment 980,322 980,322 
U.S. Treasury Money Market Fund Investment 6,688 (2) 6,686 

Wells Fargo Trust in Denvr:r. Colorado 
U.S. Treasury Money Market Fund Investment 112.459 87 112,546 
U.S. Treasury Money Market Fund Investment 1,772,227 1,772,227 

Total investments 753,054,903 ~I ,138, 721) 751,916,182 

Total cash and investments $ 927,709,329 $ ( 12,850,523) $ 914,858,806 
lmprest cash not in bank 26,693 

Accrued interest invesnneot fund 2,201,194 

Escrow cash 519,913 

Fiduciary cash (4.913.3 t 8) 

Cash and Investments Statement of Net Assets $ 912,693,288 
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CITY OF ALBUQUERQUE, NEW MEXICO 

SCHEDULE OF PLEDGED COLLATERAL BY FINANCIAL INSTITUTION 
June 30, 2009 

The collateral for deposit accowtts is as follows: 

Financial Institution Original Current Current Maturity Coupon 
Collateral Description Face Face Market Date Rate 

New Me"ico Bank & Trust 

Sandoval Cnty NM FSA Insured s 400,000 s 400,000 s 411,912 08/IS/2010 3.60% 

Location of collateral: Commerce Bank, St Louis, MO 

Bank of America 
FMAC Gold Participating Certificates s 15,805 not stated s 4,169 03/01/2033 5.5001. 
FMAC Gold Participating Certificates 222,446 not stated 11,812 06/01/2018 6.00"1. 
FMAC Gold Participating Certificates 1.521,408 not stated 92,528 09/01/2016 6.5<>-1. 
FMAC Gold Participating Certificates 2,418,330 not stated 210,101 06/01/2017 6.00% 
FMAC Gold Participating Certificates 197,207 not stated 67,428 02/01/2018 4.5<>-1. 
FMAC Gold Participating Certificates 154,142 not stated 52,992 03/01/2018 4.50% 
FMAC Gold Participating Certificates 4,512 not stated 2,189 03/01/2023 4.50% 
FNMA backed security 3,296 not stated 1,564 08/01/2033 5.00"1. 
FNMA backed security 1,421 not stated 609 10/01/2018 4.50~. 

FNMA backed security 2,000 not stated 927 06/01/2018 4.50% 
FNMA backed security 5,282,037 not stated 2,202,920 05/01/2018 4.50% 
FNMA backed security 3,202 not stated 1,377 02/01/2019 4.50% 
FNMA backed security 600,701 not stated 286,374 08/0112018 4.00"/e 
FNMA backed security 1,000 not stated 467 06/01/2033 5.00% 
FNMA backed security 13,648,834 not stated 12,299,835 05/01/2038 6.00o/. 
FNMA backed security 76,399,184 not stated 68,198,366 08/01/2037 5.SO~o 

GNMA I Single Family Loan Pool 5,122,267 not stated 3,842,802 05/15/2036 5.50% 
GNMA U Single Family Loan Pool 1,236,059 not stated 299,057 06/20/2033 5.50o/. 
GNMA II Single Family Loan Pool 5,980,434 not stated 4,111,484 03/20/2036 5.50% 
GNMA II Single Family Loan Pool 20,590,273 not stated 14,466,351 06/20/2036 5.5001. 
GNMA II Single Family Loan Pool 6,578,496 not stated 4,708,457 07/20/2036 5.5001. 
GNMA II Single Family Loan Pool 31,002,582 not stated 27,493,340 05/20/2038 5.50o/e 
GNMA II Single Family Loan Pool 13,282,627 not stated 11,640,028 04/20/2038 5.5o-;. 

s 14919951177 
Location of collateral: Federal Reserve Bank, Richmond VA 

Total all banks s 150,407,089 

The collateral for the repurchase agreements is as follows: 
Bank of America 

City of Albuquerque Common Fund 
FNMA backed security $ 3,848,100 $ 3,580,228 s 3,651,833 07/0112038 4.92% 
FNMA backed security 2,650,000 2,599,468 2,651,458 01/01/2038 5.86% 
FNMA backed security 4,100,000 4,006,558 4,086,689 04/01/2038 4.83o/. 
FNMA backed security 5,618,602 4,782,940 4,878,598 09/01/2037 6.14% 
FNMA backed security 5,660,000 4,448,552 4,537,523 09/01/2037 6.12% 
FNMA backed security 4,500,000 3,863,918 3,941,196 06/01/2037 5.65% 
FNMA backed security 5,310,000 3,678,284 3,751,850 06/01/2037 5.31% 
FNMA backed security 2,561,772 2,497,750 2,547,705 06/01/2039 4.44% 
FNMA backed security 6,729,000 5,266,225 5,371,549 09/01/2037 4.87% 
FNMA backed security 3,275,000 2,854,436 2,91 1,525 04/01/2037 5.95% 
FNMA backed security 5,400,000 4,179,744 4,263,339 05/01/2037 5.43% 
FNMA backed security 5,000,000 4,254,868 4,339,966 12/01/2037 5.84% 
FNMA backed security 6,415,951 3,664,541 3,737,832 12/01/2038 5.78% 
FNMA backed security 8,271:000 5,092,983 5,194,843 05/01/2036 6.35% 

Subtotal Bank of America Collateral $ 69,339,425 $ 54,770,495 $ 55,865,906 
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CITY OF ALBUQUERQUE, NEW MEXICO 
Page 2 of4 

SCHEDULE OF PLEDGED COLLATERALcBY FINANCIAL lNSTITUTlON 
June 30, 2009 

The collateral for the repurchase agreements continued: 

Financial Institution Original Current Current Maturity Coupon 
Collateral Descri2tion Face Face Market Date Rate 

Bank of America 
City of Albuquerque Common Fund 

FNMA backed security s 7,239,416 s 3,723,002 s 3,797,462 10/0112035 4.22% 
FNMA backed security 6,700,000 5,465,649 5,574,962 10/01/2037 5.20% 
FNMA backed security 4,200,000 3,455,420 3,524,529 07/01/2037 5.63% 
FNMA backed security 5,017,000 3,150,475 3,213,484 04/0112034 4.36% 
FNMA backed security 6,268,865 3,871,358 3,948,786 07/01/2035 4.25% 
FNMA backed security 3,320,000 2,927,177 2,985,721 02101/2037 5.79% 
FNMA backed security 3,189,000 2,297,983 2,343,943 09/01/2036 5.41% 
FNMA backed security 4,245,836 2,571,861 2,623,298 03/01/2036 4.64"/• 
FNMA backed security 5,000,000 2,554,130 2,605,212 01/01/2036 5 33% 
FNMA backed security 6,095,000 4,234,491 4,319,180 05/0l/2036 5.71% 
FNMA backed security 7,350,000 5,101,919 5,203,957 09/0112035 4.84"/e 
FNMA backed security 23,649,752 4,209,752 4,293,947 08/01/2035 5.72o/e 
FNMA backed security 11,623,043 3,688,257 3,762,023 06/01/2035 5.68% 
FNMA backed security 5,100,000 2,641,153 2,693,976 09/01/2035 5.32% 
FNMA backed security 4,413,345 2,842,403 2,899,252 08/01/2035 4.94% 
FNMA backed security 6,764,155 4,451,797 4,540,833 08/01/2035 5.17% 
FNMA backed security 9,900,480 3,436,604 3,505,336 08/01/2035 3.99% 
FNMA backed security 4,600,000 2,256,347 2,301,474 03/01/2035 4.61% 
FNMA backed security 4.000,000 3,756,575 3.831,706 09/01/2037 5.97% 
FNMA backed security 7,892,913 2,493,119 2,542,981 01/01/2035 4.57% 
FNMA backed security 7,625,000 3,513,755 3,584,030 12101/2034 4.66% 
FNMA backed security 12,740,000 5,021,420 5,121,848 12101/2034 4.48% 
FNMA backed security 14,907,535 2,672,439 2,725,887 11101/2034 4.52% 
FNMA backed security 9,175,000 2,558,579 2,609,751 06/01/2034 4.41% 
FNMA backed security 18,000,000 4,113,682 4,195,956 05/01/2034 4.44% 
FNMA backed security 10,000,000 3,748,664 3,823,637 03/01/2034 3.23o/e 
FNMA backed security 12,119,158 5,168,816 5,272,192 01/0112035 4.27"/o 
FNMA backed security 11,700,000 2,954,399 3,013,487 03/01/2034 3.61% 
FNMA backed security 18,8ll,650 3,385,005 3,452,705 01/01/2034 3.25% 
FNMA backed security 10,000,000 3,171,462 3,234,891 01/01/2034 3.39% 
FNMA backed security 20,000,000 4,191,567 4,275,398 01/0112034 4.50% 
FNMA backed security 12,369,635 3,760,069 3,835,270 09/01/2033 4.37% 
FNMA backed security 14,375,360 3,877,580 3,955,132 06/01/2036 4.59o/e 
FNMA backed security 19,100,000 3,675,643 3,749,156 09/01/2033 4.96% 
FNMA backed security 34,266,509 5,618,780 5,731,155 12101/2034 4.46% 
FNMA backed security 9,830,000 3,135,859 3,198,576 08/01/2034 4.41°/e 
FNMA backed security 19,100,000 3,713,263 3,787,528 01101/2035 4.70"/e 
FNMA backed security 14,043,483 2,542,353 2,593,200 09/01/2033 4.60"1• 
FNMA backed security 13,725,015 4,018,312 4,098,678 06/01/2031 4.29°/e 
FNMA backed security 15,063,100 2,272,742 2,318,197 01/01/2034 4.57% 
FNMA backed security 20,050,000 2,768,604 2,823,976 01/01/2033 5.07% 
FNMA backed security 20,000,719 4,348,381 4,435,348 04/01/2033 4.46% 
FNMA backed security 20,001,81 I 2,883,246 2,940,910 02/01/2033 4.76% 
FNMA backed security 20,030,252 4,569,509 4,660,900 09/0112033 4.57% 
FNMA backed security 93,863,788 5,564,860 5,676,157 10/01/2028 4.46% 
FNMA backed security 38,403,494 3,071,955 3,133,395 01/0l/2027 3.92°'0 
FMAC backed security 5,257,433 4,552,394 4,643,442 10/01/2038 5.75% 
FMAC backed security 20,019,329 4,313,014 4,399,274 05/01/2035 3.87% 
FMAC backed security 14,543,162 2,649,713 2,702,707 08/01/2033 4.21% 
FMAC backed security 48,980,114 5,043,498 5,144,368 12101/2030 5.01% 
FMAC backed security 29,711,194 3,185,823 3,249,540 01/01/2023 4.55% 
FMAC backed security 10,868,336 3,755,026 3,830,126 06/01/2033 4.50% 
FMAC backed security 51,556,979 3,091,535 3,153.366 01/01/2034 4.41% 

Subtotal Bank of America Collateral s 826.806,861 s 192,041,419 s 195,882,245 
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CITY OF ALBUQUERQUE, NEW MEXICO 

SCHEDULE OF PLEDGED COLLATERAL BY FINANCIAL INSTITUTION 
June 30, 2009 

The collateral for the repurchase agreements continued: 

Financial Institution Original Current Current Maturity Coupon 

Collateral Description Face Face Market Date Rate ---
Bank of America 

City of Albuquerque Common Fund continued 
FMAC backed security s 153,788,116 s 4,049,387 s 4,130,375 07/0112039 4.07% 
FMAC backed security 9,115,000 5,497,760 5,607,715 07/01/2037 5.60o/e 
FMAC backed security 5,939,175 5,590,980 5,702,800 05/01/2038 5.10o/o 
FMAC backed security 7,902,944 5,567,314 5,678,661 07/01/2037 6.88% 
FMAC backed security 5,591,492 4,683,934 4,777,612 02/01/2036 5.36% 
FMAC backed security 6,646,639 4,591,383 4,683,210 12/01/2035 4.99% 
FMAC backed security 3,762,599 2,868,775 2.926,151 09/0112037 5.79% 
FMAC backed security 2,372.499 2,425,334 2,473,841 06/01/2037 5.28% 
FMAC backed security 4,225,000 3,002,992 3,063,052 09/0112035 4.74% 
FMAC backed security 4,000,000 3,002,678 3,062,732 01101/2037 5.58% 
FMAC backed security 4,411,395 3,217,259 3,281,604 04/01/2037 5.78% 
FMAC backed security 8,155,000 4,321,215 4,407,639 12/0112035 5.24% 
FMAC backed security 5,392,760 3,447,566 3,516,517 04/01/2032 5.05% 
FMAC backed security 5,200,000 2,455,638 2,504,751 06/01/2035 5.12% 
FMAC backed security 30,607,958 4,182,944 4,266,603 06/01/2034 5.09% 
FMAC backed security 6,573,484 4,180,310 4,263,917 01101/2038 5.14% 
FMAC backed security 9,446,900 5,638,168 5,750,931 08/0112036 6.25% 
FMAC backed security 5,000,000 4,654,366 4,747,453 04/01/2037 5.91% 
FMAC backed security 5,000,000 4,724,277 4,818,763 03/01/2038 5.10o/. 
FMAC backed security 5,398,214 4,107,757 4,189,912 12/01/2036 6.94% 
FMAC backed security 4,756,496 3,304,151 3,370,234 12/01/2035 4.95"/o 
FMAC backed security 10,884,651 5,290,732 5,396,546 11/01/2036 6.11% 
FMAC backed security 4,500,000 3,633,614 3,706,286 04/01/2037 6.03% 
FMAC backed security 2,600,000 2,358,630 2,405,802 02/0112037 5.66% 
FMAC backed security 5,665,000 4,934,876 5,033,574 10/01/2037 6.21% 
FMAC backed security 5,743,185 5,249,105 5,354,087 06/0112036 5.82% 
FMAC backed security 4,976,614 4,347,108 4,434,050 05/0112028 4.60% 
FMAC backed security 2,228,564 2,246,147 2,291,070 04/0112024 6.90% 
FMAC backed security 2,229,909 1,234,747 1,259,442 03/01/2036 5.54% 
FMAC backed security 4,150,000 3,311,394 3,377,622 09/01/2038 5.36% 
FMAC backed security 5,400,000 4,420,616 4,509,029 07/01/2038 4.76o/. 
FMAC backed security 3,730,500 3,776,121 3,851,643 05/01/2039 4.52% 
FMAC backed security 4,000,000 3,116,636 3,178,969 05/01/2038 4.9G-/e 
FMAC backed security 4,100,000 3,105,856 3,167,973 04/0112038 5.02% 
FMAC backed security 4,343,259 2,702,588 2,756,639 10/0112036 6.27o/. 
FMAC backed security 4,800,000 2,432,846 2,481,503 02/0112035 4.34"/o 
FMAC backed security 13,000,000 3,085,894 3,147,612 12/01/2033 5.37o/e 
FMAC backed security 30,002,865 3,098,279 3,160,245 11/0112033 4.83% 
FMAC backed security 10,198,571 4,398,167 4,486,131 04/01/2034 4.40% 
FNMA backed security 5,253,814 4,930,542 5,029,153 01/01/2039 5.74% 

Subtotal Bank of America Collateral 421 ,092,603 153,188,086 156,25 I ,849 

Total $ 1,317,238,889 $ 400,000,000 s 408,000,000 

I 02% collateral requirement 408,000,000 

Collateral in excess (deficit) of requirement $ 

Location of collateral: Federal Reserve Bank, Riclunond, VA 

The market value shown of the pledged collateral for the common fund repurchase agreement is as of the time of purchase 
on 6/30/2009. The market value at the close of business on 6/30/2009 was $406,387,977 plus accrued interest of $1,612,023, 
for a total value of $408,000,000. 
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CITY OF ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF PLEDGED COLLATERAL BY FINANCIAL INSTITUTION 

June 30, 2009 

The collateral for the repurchase agreements continued: 

Financial Institution Original Current Current Maturity 

Collateral Description Face Face Market Date 

Bank of Amenca 
Housing Authority 

Federal Home Loan Mortgage not stated s 461,363 s 478,922 05/01/2035 

Federal National Mortgage Assoc not stated 600,604 605,427 01/01/2037 

Federal Home Loan Mortgage not stated 581,700 604,101 05/01/2019 

Federal Home Loan Mortgage not stated 592,705 603,427 08/01/2036 

Federal National Mortgage Assoc not stated 580,904 601,288 0210112038 

Federal Home Loan Mortgage not stated 573,402 596,670 11/0l/2027 

Federal Home Loan Mortgage not stated 567,702 595.571 05/0112019 

Federal Home Loan Mortgage not stated 564,705 592,070 05/01/2018 
Federal National Mortgage Assoc not stated 559,802 587,283 12101/2017 

Federal Home Loan Mortgage not stated 560,204 586,875 05/01/2036 

Federal National Mortgage Assoc not stated 560,902 582,676 01/0112022 
Federal Home Loan Mortgage not stated 569 905 5821557 05/01/2038 

s 6,773,898 s 7,016,867 

l OOo/o collateral requirement 7,107,565 

Collateral in excess (deficit) of requirement s (90,698) 

Location of collateral: Bank of America. N.A, Charlotte, N.C. 

Bank of America 
Housing Authority 

Federal National Mortgage Assoc not stated s 176,232 s 182,586 08/01/2038 
Federal National Mortgage Assoc not stated 536,004 550,245 12101/2036 
Federal National Mortgage Assoc not stated 516,803 546,209 04/01/2018 
Federal National Mortgage Assoc not stated 521,804 544,576 05/01/2036 
Federal Home Loan Mortgage not stated 529,003 541,440 05/0112035 
Federal Home Loan Mortgage not stated 538,901 538,868 05/01/2036 
Federal Home Loan Mortgage not stated 510,405 534,225 ll/01/2037 
Federal Home Loan Mortgage not stated 504,201 525,751 11/01/2047 
Federal Home Loan Mortgage not stated 501,801 521,260 12101/2022 
Federal Home Loan Mortgage not stated 517,601 517,570 05/01/2036 
Federal Home Loan Mortgage not stated 304 828 309,056 I 1/01/2036 

s 5,157,583 s 5,311,786 

I 00°/e collateral requirement 5,311,786 

Collateral in excess (deficit) of requirement s 

Location of collateral: Bank of America, N.A, Charlotte, N.C. 

Housing Authority repurchase agreements are collateralized at I 00% due to the fact that the funds are held in 
a deposit account with a "sweep" feature. The repurchase agreement is not brokered outside the Bank of America 

All pledged collateral is held in the city's name at each financial institution. 

Directed trades (portfolio investment purchases) are held at the Federal Reserve Bank. Richmond, Virginia in an account 
separate from the account where the collateral for the common fund repurchase agreement is held. 
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Coupon 

Rate 

5.so•;. 

0.00% 
4.50% 

O.OOo/o 
5.5~1. 

5.50% 
5.00o/o 
5.00% 
5.0001. 
6.oo•;. 

4.50% 
0.00% 

o.oo•;. 

0.000/o 
5.50% 
o.ooo/. 
5.0001. 
4.50% 
6.00% 
6.0001. 
5.0001. 
4.50% 
0.0001. 



Joint Powers Agn:ement 

ABWUA 
CCN2004-0692 
CCN03~73 

AMAFCA 

AMAFCA 

AMAFCA 

AMAFCA 

AMAFCA 

AMAFCA 

Area Agcocy on Aginc CCN 
84-0099 

Conduct of C OfiiiDUIIity 
Programs on Agio& 
CCN 1995-0739 

Benefits Consulting 
CCN 200600949 

Health and Dental 
CCN 200600850 

CITY OF ALBUQUERQUE, NEW MEXICO 
JOINT POWERS AGREEMENTS 

June 30,2009 

Participants 

City of Albuquerque and 
Albuquerque-Bernalillo County 
Wat« Utility Authority 

AMAFCA 
City of Albuquerque 

AMAFCA 
City of Albuquerque 

AMAFCA 
City of Albuquerque 

AMAFCA 
City of Albuquerque 

AMAFCA 
City of Albuquerque 

AMAFCA 
City of Albuquerque 

City of Albuquerque and the 
County ofBcmalillo 

City of Albuquerque/ Village of 
los RancbosiV illage ofTijerasl 
and the CoUDty of Bernalillo 

City of Albuquerque' Human 

Resourccs/ Benefits and the 
County of Bemalillo 

City of Albuquerque/ Human 

Resourccs/ Benefits and the 
C' ounty of Bernalillo 

Responsible Party 

City of Albuquerque and 
Albuquerque-Bernalillo 
County Water Utility 
Authority 

AMAFCA 
City of Albuquerque 

AMAFCA 
City of Albuquerque 

AMAFCA 
City of Albuquerque 

AMAFCA 
City of Albuquerque 

AMAFCA 
City of Albuquerque 

AMAFCA 
City of Albuquerque 

City of Albuquerque 

City of Albuquerque 

City of AJbuquerquc and 

the County of Bcmalillo 

City of Albuquerque and 
the County of Bcmalillo 
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Set forth the procedures for the issuance of 
revenue bonds or other obligations needed 
to fmance the utility capital needs and 

<!Stablish rigbt-of-way eminent domain 
POWer'S 

Agreement for constructioo of the San 
Mateo storm drain. City maintains the 
completed project. 

A.Q. Pond constructioo. Project also 
included the Odelia, Franciscan, and 

Kinley/Editb storm drain imporovements. 
MOIIJitain storm drain is final project. 

Agreement for the City to provide a Letter 
of Map Revision to FEMA regarding t1ood 
plains around the area of the La Cueva 
Crossinp constructioll. 

Agrecment for agency and area-wide flood 
control mainterumcc of El Bordo storm 
drain. 

Agn:cmcnt to fix lcab in the Barelas storm 
drain; completion of the El Bordo Sipboo 
design. 

Agreement for acquisition and consttuctiou. 
of the Post Office Interim Pond 

Provide services for older pcrsooa as 
outliDed in the Older Americans Act 

Provide programs and services to older-
residcllts tbrougb a ccnttalized system of 
administntioo 

City and County have entered into an 
agrecmcot to engage Aon consulting Inc., 
to pertbnn specified serves regarding 
health and dental 

Employee dental benefits program for 
eligible employees 



Be£innjpg Date Endjna Date 

September 22. 2004 4122/2009 

August 31, 2001 Oneoina 

October 19, 2007 Upoo completion of 
Mountain storm drain 
improvements 

October 19, 2007 October 10, 2010 

April4, 2008 February 26,2010 

July21,2008 Ongoing upon 
completioo of projects 

October 28, 2008 Ongoing upon 
completioo 

July I, 1984 (Hnootb ootice 

November 13, 1995 9IHJay Notice 

August I, 2003 June 30,2009 

July I, 2003 June 30, 2009 

Project Amoi!Dt 

Not specified 

Sl.500,000 

$1,900,000 

$700,000 

S538,873 

$1,200,000 

$4,000,000 

S345, 900 prr annum 

Not specified 

S25,000 

$65,000 
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Current Year 
(' OPtrJbutjoiJI 

Unknown 

so 

so 

so 

S54,795.84 paid to 
AMAFCA 

so 

Sl,538,486 

Not specified 

Uknown 

S25,000 

S65,000 
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Audit Renzons!bilitv 

All parties 

AMAFCA 

AMAFCA 

AMAFCA 

AMAFCA 

AMAFCA 

AMAFCA 

City of Albuquerque 

City of Alboquerque 

N/A 

NIA 



CITY OF ALBUQUERQUE, NEW MEXICO 
JOINT POWERS AGREEMENTS 

June 30, 2009 

Joint ~owm Ai!eement ParticiD!IDIS Respopsible Partv Desgiotiop 

Bus Services City of Albuquerque~ City of Albuquerque and Performing fixed route bus services 
Transit/and the County of the County of Bemalillo 
Bernalillo 

Bus Services/Sun Van City of Albuquerque/ Transit City of Albuquerque and Perfonnina Pant mmsit services to 
and the County of Bernalillo the County of Bernalillo residents in the uniDcorporated areas of 

the County 

Child Abuse Council City of Albuquerque and the City of Albuquerque and Maintain Child Abuse Council 

CCN 83-0017 c oiDlty of Bernalillo the County of Bernalillo 

City County Buiktina City of Albuquerque and the City of Albuquerque and Authorization for eacb entity to rqulate 
CCN 2006-0693 County ofBernahllo the County of Bernalillo constnlctiou ofbuildinp owned by them 

within the jurisdiction of the other entity. 

City County Buildina City of Albuquerque and the City of Albuquerque and For the ownership, care, control, 
CCN88~161 County ofBemalillo the County of Bema1illo improvement, opcratioo and maintenaoce 

of the jointly held City/County Building. 

Law Enforcemcut Center' City of Albuquerque and the City of Albuquerque and For the ownership, care. control, 
CCN 86-0063 & CCN 88- CoiDlty of Bernalillo the County of Bernalillo improvement. operation and maintenance 
0161 ofthejointly Law Enforcement Center 

City of Belen City of Albuquerque/ Human City of Albuquerque and Employee dental benefits program for 
Health and Dental Resomcesl lnsw'aDce and the the City of Belen eligible employees 
CCN 200900653 City of Belen 

County of Sandoval City of Albuquerque/ Human City of Albuquerque and Employee dental benefits program for 
Health and Dental Resoun:es/lnsurauce and the the County of Sandoval eligible employees 
CCN 200900655 County of Sandoval 

Emergency Medical Services City of Albuquerque and the City of Albuquerque/ Delivay of emergency medical and 
CCN 1991-0239 County of Beroalillo and the County of ambulaDce services and contribulc to the 

Bemalillo health and safety of county residents 

Flood Damaae Prevention City of Albuquerque and the City of Albuquerque and Develop and maintain a flood dan1aF 
CCN 93-0451 COIDlty ofBemalillo the County of Bemalillo prevention plan whicb includes 
CCN9S~J91 constructing, altering. installina and 

maintaining buildings or other 

Metropolitan Forensic Science City of Albuquerque and the City of Albuquerque and Maintain and manage a joint crime 
Ceuter(MFSC) County of Bernalillo the County of Bernalillo laboratory for the processing. analysis and 
CCN 200S-0688 secURd storage of evidence 
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Beginning D<.tl!l Endin& Date Project Amol!!!t 

Julyl,2003 June30,2010 Sl,319,n6 

Julyl,2003 June30,2010 Nottoexcecd 
S278,048 

May 3, 1983 OngoinJ Not specified 

April 12, 2005 Indefinite Not specified 

December 28, 1988 Indefinite Not specified 

August 5, 1986 Ongoina until Not specified 
terminated by a 6-
month notice 

July I, 2006 June 30,2009 S 1,837 

July I, 2003 June 30, 2009 S 18,368 

711011991 Ongoing until Varies yearly 
termiDall:d by a 180-day 
notice 

March 2. 1993 30- day notice Not specified 

July I, 2005 90-day notice $12,000,000 

-317-

C!l!mltYear 
C ogtnbutions 

$1,319,726 

S278.048 

so 

$986,904 

Varies yearly 

Sl,837 

Sl8.368 

Unknown 

so 
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Audjt Responsibility 

N/A 

N/A 

City of Albuquerque 

C 01mty of Bernalillo 

City of Albuquerque/and tbe 
County of Bernalillo 

City of Albuquerque/and the 
COIDity of Bernalillo 

N/A 

N/A 

City of Albuquerque and tbe 
County of Bernalillo 

City of Albuquerque and the 
C' ounty of 8emalillo 

City of Albuquerque 



Joint Powm Agreement 

Metropolitao Criminal Justice 
CCN 2003-0385 

Rio Grande Swimmin& Pool 
CCN 76-0008 

Middle Rio Grande 
Conservation 
CCN 200900656 

Middle Rio Grande 
Conscrvatioa 

Municipal Developmeot 
CCN 200101280.5 

SSCAFCA 
Health and Dental 
CCN 200900657 

South Eubank LandfiU 
CCN 93-0367 

Town ofBemalillo Health and 
Dental 
CCN 200900658 

TownofCochiti Lake 
Health and Dental 
CCN 200900659 

Town of Mountainair 
Health and Dental 
CCN 200900661 

Unified Lihfary System 
CCN 90-01328,93-0516, 
2003..()589 & 2006-0421 

CITY OF ALBUQUERQUE, NEW MEXICO 
JOINT POWERS AGREEMENTS 

PaJticipang 

City of Albuquerque and the 
C o~mty of Bernalillo 

City of Albuquerqueand the 
County of Bernalillo 

City of Albuquerque/ H111111111 
Resources/Insurance and the 
MRGCD 

City of Albuquerque and 
MRGCD 

City of Albuquerque/and the 
NM State Highway and 
Transportation DepanmeDt 

City of Albuquerque/ HlliiWl 
Resources/ Insunmce and 
SSCAFCA 

City of Albuquerque 

June 30, 2009 

Resoonsiblc Party 

City of Albuquerque and 
the Co1mty of Bernalillo 

City of Albuquerque and 
the C01mty of Bernalillo 

City of Albuquerque and 

theMRGCD 

City of Albuquerque and 

theMRGCD 

City of Albuquerque 

City of Albuquerque and 
theSSCAFCA 

Commissioner of Public 
iCommissi.ollerofPublic lands Lands forNM 
for NM/ AMAFCA and the 
CoWity of Bernalillo 

City of Albuquerque/ Human City of Albuquerque and 
Resourcesllnsunmce and the the Town ofBemaliUo 
Town ofBemalillo 

City of AJbuquefquel H111111111 City of Albuquerque and 
Resourcesllnstnnce and tbo the Town of Cochiti 
Town of Cochiti Lake Lake 

City of AJbuquerquel Human City of Albuquerque and 

Resources/Insurance and the the Town of 
Town of M01mtainair Mo~mtainair 

City of Albuquerque and the City of Albuquerque and 
C01mty of Bemalillo the CoWity of Bernalillo 
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Desgjptjoo 

Provides cri.minaJ justice services to deter, 
and prevent crime in the community 

Consuuc:tion and maintcnaDce of the Rio 
Grande Swimmina PooL 

Employee health benefits propam for 
eligible employees 

Opentioo and mainteDaoce of the 
Alameda/Riverside DraiD System. 

Bicycle Travel Demand Management 
Prolflllll 

Employee health benefits program tbr 
eligible employees 

Land lease for the purpose of operation a 
sanitary landfill 

Employee bea1th benefits propam for 
eligible employees 

Employee health beoefits program for 
eligible employees 

Employee health benefits program for 
eligible employees 

Provide weiJ..balanced coUections of books 
and other media fur residents 



Beginning Date Endin1 Date 

July I, 2003 90-day notice 

July I, 1976 April6, 2051 

July I, 2003 June 30,2009 

Aprit2t, 1938 Ongoina 

April20, 2000 September 30, 20 II 

July I, 2006 June 30,2009 

September 16, 1993 Silent 

July I, 2003 June 30, 2009 

July t, 2006 June 30, 2009 

July I, 2006 June 30, 2009 

April29, 1991 Ongoing 

Project Amougt 

Not specified 

$680,000 

$3,674 

SIll, 480 per annum 

St,42S,OOO 

S600 

Not to exceed 
S200,000 

Sl,837 

$600 

$1,837 

Not specified 
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Current :X:~ 
C oglllbutions 

Unkoown 

Slt9,3S3 

S3,674 

so 

$600 

Unknown 

St,837 

S600 

Sl,837 

St.I38,92S 
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Audit Responstbility 

City of Albuquerque, 
County ofBemaliUo, DFA. 
State Auditor 

The County of Bernalillo 

N/A 

N/A 

City of Albuquerque 

N/A 

N/A 

N/A 

N/A 

N/A 

City of Albuquerque and the 
County of Bemalillo 



Joint Powers Agreement 

Village of Bosque Fanns 
Health and Dental 
CCN 200900662 

Village of Corrales 
Health and Dental 
CCN 200600837 

Village of Cuba 
Health and Dental 
CCN200900664 

Village oflos Rancboa 
Health and Dental 
CCN 200900665 

Village of San Ysidro 
Health and Dental 
CCN200900666 

Village of Tijeras 
Health and Dental 
CCN200900668 

Storm Water AnalyzatioD 
CCN08-IIO 

N.M. Department of 
T ransporatioo 

N.M. Departmeotof 
T ransporatioo 

N.M. Department of 
Tnmsporatioo 

N.M. Department of 
T ransporation 

CITY OF ALBUQUERQUE, NEW MEXICO 
JOINT POWERS AGREEMENTS 

June 30,2009 

Participants 

City of Albuquerque/ Human 
Resources/ Insurance and the 
Village of Bosque Fanns 

City of Albuquerque/ Hllllllm 
Resources/Insurance and the 
Village of Corrales 

City of Albuquerque/ Hl111111l 
Resources/Insurance and the 
Village of Cuba 

City of Albuquerque~ Human 
Resources/lnsunmce and the 
Village of Los Rancbos 

City of Albuquerque~ Human 
Resotm:es/lnsunmce and 
Village of San Ysidro 

City of Albuquerque/ Human 
Resouteesl Insurance and 
Village ofTijeras 

Albuquerque-Bernalillo County 
Water Utility Alllhority and 
County of Bernalillo 

N.M. Department of 
Tramportatioa and City of 
Albuquerque 

N .M. Department of 
Tramportatioa and City of 
Albuquerque 

N.M. Department of 
TI1111Sportatioo and City of 
Albuquerque 

N.M. Department of 
Transportation and City of 
Albuquerque 

Respopstble Party 

City of Albuquerque and 
the Village of Bosque 
Farms 

City of Albuquerque and 
the VillageofComles 

City of Albuquesque and 
the VillageofCuba 

City of Albuquerque and 
the Villageoflos 
Ranchos 

City of Albuquetque and 
the VillageofSan 
Ysidro 

City of Albuquerque and 
the Village ofTijeras 

Albuquerque-Bernalillo 
County Water Utility 
Authority and County of 
Bernalillo 

N.M. Department of 
T ransportatioo and City 
of Albuquerque 

N.M. Depertmeot of 
Transportation and City 
of Albuquerque 

N.M. Department of 
Transportation and City 
of Albuquerque 

N.M. Department of 
T ranspol1ation and City 
of Albuquerque 
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Descriptjog 

Employee health benefits prognuu for 
eligtble employees 

Employee health benefits pro1J1111D for 
eligible employees 

Employee health benefits pr9IJI1IIIl for 
eligible employeea 

Employee health benefits progrlllll for 
eligible employees 

Employee health benefits program for 
eligible employees 

Employee health benefits program for 
eligible employees 

Analyze storm water samples and provide 
results in electronic format 

Bicycie'Pedestrian satf:ty prognuu 

Expansioa and Revision of Existina Fixed 
Rome TI1111Sit Selvice 

Promotioo ofRideSbaring and 
T ramporation Demand Management 
Activities 

RideShare Program 



Bepwjnc Date Endjnc Date Proiect Amount 

July I, 2003 June 30,2009 Sl.837 

July I, 2003 June 30, 2009 Sl,837 

July I, 2003 June 30,2009 $1,837 

July 1, 2003 June 30, 2009 $1,837 

July I, 2006 June 30,2009 S600 

July I, 2003 June 30, 2009 $1,837 

March 11, 2008 June 30,2009 $16,000 

Unknown By conseut of parties Not specified 

March 3, 2009 September 30, 2009 S7SO,OOO 

April 7, 2008 613012009 S782,011 
Extended by mutual 
agrecemeot 

Novembet- 9, 2008 June 30,2009 $805,000 
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current Year 
contributions 

Sl.837 

Sl,837 

Sl,837 

Sl.837 

S600 

Sl,837 

Unknown 

$31,880 

$27,747 

$762.327 

$365,946 
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Audit Respops1biljty 

N/A 

N/A 

N/A 

NIA 

NIA 

NIA 

The Couoty of Bernalillo 

N.M. Oepanmentof 
Transportatioo 

N.M. Department of 
T ransportatioa 

N.M. Department of 
Transportation 

N.M. Department of 
Transportation 



Joint Powm Amement 

Utility capital fmancing CCN 
03-067) 

Eminent domain powers CCN 
2004-0692 

Bernalillo Couoty 
CCN 2005-0117 

Bernalillo County Meal Sites 

CITY OF ALBUQUERQUE, NEW MEXICO 
JOINT POWERS AGREEMENTS 

June 30, 2009 

Participants Respogsib!e Party 

City of Albuquerque, City of Albuquerque, 
Albuquentue-Bernalillo County Albuquerque-Bemalillo 
Water Utility Authority County Water Utility 

Authority 

City of Albuquerque, City of Albuquerque, 
Albuquerque-Bernalillo County Albuquerque-8emalillo 
Water Utility Authority County Water Utility 

Authority 

City of Albuquerque, Bernalillo City of Albuquerque. 
County Bernalillo County 

City of Albuquerque, Bernalillo City of Albuquerque. 
CoUDty Bemalillo CoUDty 
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Desgjotjon 

Set forth the procedures for the Issuance of 
revenue bonds or other obligations needed 
to finance the utility capital needs 

City, C01mty &: Authority have right-of· 
way eminent domain powers 

Effectuate Admin. Efficiency of public 
buildinp 

Employees paid by tbe City to run various 
senior mealsites on behalf of Bernalillo 
County. 



Begionin« Pate Endin1 Date Project Amount 

February 25, 2004 By consent of parties Various 

September 22, 2004 Indefinite Not specified 

Aprill2. 200S Indefinite Not specified 

July I, 200S June 30, 2010 In-Kind 
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Cl!JTellt Year 
Contnbutions 

Unknown 

Unknown 

Unknown 

so 
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Audit Respogsjbility 

City of Albuquerque 

AU Parties 

BemaliDo County 

Bemalillo County 



CITY OF ALBUQUERQUE, NEW MEXICO 
EXIT CONFERENCE 

June 30, 2009 

An exit conference was held on September 20, 20 10, and attended by the following: 

CITY Penoanel: 

Ken Sanchez 
President, City Council 

Lou Hoffman 
Director of Finance and Administrative Services 

Carmen Kavelman 
Director of Internal Audit & Investigation 

Stephanie Y ara 
Acting Accounting Officer 

Cilia Aglialoro 
Treasurer 

Christopher Daniel 
Assistant Treasurer 

Terry Suarez 
Grants Administrator 

Jon Zaman 
Finance Offica-, City Council 

Mou Adams, LLC Penoaaeh 

Chris Garner 
Senior Audit Managa-

Amy Myer 
Audit Manager 

Office of the State Auditor Penonael: 

Carla Martinez 
Deputy State Auditor 

BlancaSena 
Audit Supervisor 
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The City of Albuquerque acknowledges its continuing commitment to protecting individuals 
rights and privileges. In accordance with this commitment, the City prohibits Discrimination in 
the operations of Government on the basis of race, color, religion, national origin or ancestry, 
physical/mental disability, age, gender, Vietnam era or disabled Veteran status, marital status, 
sexual orientation, pregnancy or medical condition. 
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