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No dealer, salesperson or other person has been authorized by the City of Albuquerque (the "City") to 
give any information or to make any statements or representations, other than those contained in this Official 
Statement, and, if given or made, such other information, statements or representations must not be relied upon as 
having been authorized. This Official Statement does not constitute an offer to sell or solicitation of an offer to 
buy any of the Series 2008 Bonds in any jurisdiction in which such offer or solicitation is not authorized, or in 
which any person making such offer or solicitation is not qualified to do so, or to any person to whom it is 
unlawful to make such offer or solicitation in such jurisdiction. This Official Statement contains, in part, estimates 
and matters of opinion that are not intended as statements of fact, and no representation or warranty is made as to 
the correctness of such estimates and opinions or that they will be realized. 

The information contained in this Official Statement has been obtained from the City and other sources 
which are deemed to be reliable.  The Financial Advisor has reviewed the information in this Official Statement in 
accordance with, and as part of, its respective responsibilities to investors under the federal securities laws as 
applied to the facts and circumstances of this transaction, but the Financial Advisor does not guarantee the 
accuracy or completeness of such information.  The information in this Official Statement is subject to change 
without notice, and neither the delivery of this Official Statement nor any sale hereunder shall, under any 
circumstances, create any implication that there has been no change in the affairs of the City or others since the 
date hereof. 

The Series 2008 Bonds have not been registered under the Securities Act of 1933 in reliance upon 
exemptions contained in such Act. The registration and qualification of the Series 2008 Bonds in accordance with 
applicable provisions of the securities law of the states in which the Series 2008 Bonds have been registered or 
qualified and the exemption from registration or qualification in other states cannot be regarded as a 
recommendation thereof. Neither the Securities and Exchange Commission nor any other federal, state, municipal 
or other governmental entity, nor any agency or department thereof, has passed upon the merits of the Series 2008 
Bonds or the accuracy or completeness of this Official Statement. Any representation to the contrary may be a 
criminal offense. 
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OFFICIAL STATEMENT 
 

$43,000,000 
CITY OF ALBUQUERQUE, NEW MEXICO 

General Obligation Bonds 

 

$39,000,000 
General Purpose Bonds,  

Series 2008A 

$4,000,000 
Storm Sewer Bonds,  

Series 2008B 

INTRODUCTION 

Generally 

This Official Statement, which includes the cover page and appendices hereto, provides 
certain information in connection with the offer and sale by the City of Albuquerque, New 
Mexico (the “City”) of its General Obligation General Purpose Bonds, Series 2008A (the “Series 
2008A Bonds”) in the original principal amount of $39,000,000, and its General Obligation 
Storm Sewer Bonds, Series 2008B (the “Series 2008B Bonds”) in the original principal amount 
of $4,000,000. Capitalized terms used herein and not defined have the meanings specified in City 
Ordinance Eighteenth Council Bill No. O-08-19 adopted by the City on May 19, 2008 (the 
“Bond Ordinance”). See “DESCRIPTION OF BOND ORDINANCE - Certain Definitions” in 
Appendix B hereto. 

This introduction is not a summary of this Official Statement. It is only a brief description 
of and guide to, and is qualified by, more complete and detailed information contained in the 
entire Official Statement, including the cover page and appendices hereto, and the documents 
summarized or described herein. A full review should be made of the entire Official Statement. 
The offering of Series 2008 Bonds to potential investors is made only by means of the entire 
Official Statement. 

The City of Albuquerque 

The City, founded in 1706, is the largest city in the State of New Mexico (the “State”), 
accounting for approximately one-quarter of the State’s population. The City is a home rule 
municipality, with its charter originally adopted in 1971, and has a Mayor-Council form of 
government with a salaried full-time Mayor elected every four years. As reported by the U.S. 
Department of Commerce, Bureau of the Census, Population Division, the City has a population 
of approximately 505,000 people and, as of June 30, 2006, spanned 188.8 square miles.  The 
Albuquerque Metropolitan Statistical Area has a population of approximately 835,000 people as 
of July 1, 2006.   For financial and other information concerning the City, see “FINANCIAL 
INFORMATION” herein and “Economic and Demographic Information” in Appendix A.  The 
City’s Fiscal Year ends June 30 and is referred to in this Official Statement as the “Fiscal Year.”  
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Purposes of the Series 2008 Bonds 

Proceeds from the sale of the Series 2008 Bonds will be used to finance the acquisition of 
certain City projects relating to public safety, citizens’ centers, parks and recreation facilities, 
facilities and equipment, transit, cultural facilities, streets and storm sewer improvements 
(collectively, the “2008 Project”). 

Authority for Issuance 

The Series 2008 Bonds are being issued under the authority of and pursuant to the regular 
municipal election of the City held on October 2, 2007, the Constitution and laws of the State of 
New Mexico, including Sections 3-30-1 to 3-30-9 and 6-15-1 to 6-15-10, 6-15-21 and 6-15-22, 
NMSA 1978, the powers of the City as a home rule municipality under authority given by the 
Constitution of the State and the City Charter and all enactments of the City Council relating to 
the issuance of the Series 2008 Bonds, including the Bond Ordinance.  

Sources of Payment for the Series 2008 Bonds 

The Series 2008 Bonds constitute general obligation indebtedness of the City, payable 
from property taxes levied against all taxable property in the City, without limitation of rate or 
amount, and the full faith and credit of the City is pledged for the payment of the Series 2008 
Bonds. See “FINANCIAL INFORMATION - Property Taxes.”  See also “SECURITY AND 
SOURCES OF PAYMENT.” 

Terms of the Series 2008 Bonds 

Payments 

The Series 2008 Bonds will be dated their date of issuance. Interest on the Series 2008 
Bonds is payable on January 1 and July 1, commencing January 1, 2009. The Series 2008 Bonds 
will be issued in the aggregate principal amounts and will mature on the dates and in the amounts 
shown on the front cover page. 

Denominations 

The Series 2008 Bonds are issuable in denominations of $5,000 or integral multiples 
thereof. 

Book-Entry System 

Individual purchases will be made in book-entry form only and purchasers of the Series 
2008 Bonds will not receive physical delivery of bond certificates except as more fully described 
herein. Payments of principal of and interest and redemption premium, if any, on the Series 2008 
Bonds will be made directly to The Depository Trust Company (“DTC”) or its nominee, Cede & 
Co., by the Paying Agent, so long as DTC or Cede & Co. is the sole registered owner. Upon 
receipt of such payments, DTC is to remit such payments to the DTC participants for subsequent 
disbursement to the beneficial owners of the Series 2008 Bonds, all as more fully described in 
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“THE SERIES 2008 BONDS - Book-Entry Only System” and Appendix E - “Book-Entry Only 
System.”   

In reading this Official Statement, it should be understood that while the Series 2008 
Bonds are in book-entry only form, references in other sections of this Official Statement to 
owners of the Series 2008 Bonds should be read to include the person for whom the Participant 
(as hereinafter defined) and indirect participants acquire an interest in the Series 2008 Bonds, 
but (i) all rights of ownership must be exercised through DTC and the book-entry only system as 
described more fully herein, and (ii) notices that are to be given to owners by the City or the 
Paying Agent will be given only to DTC. 

Optional Redemption 

The Series 2008 Bonds are subject to optional redemption prior to maturity as provided 
herein. 

For a more complete description of the Series 2008 Bonds and the Bond Ordinance, see 
“THE SERIES 2008 BONDS” and Appendix B - “Description of Bond Ordinance.” 

Tax Considerations 

In the opinion of Brownstein Hyatt Farber Schreck, LLP, Bond Counsel, interest on the 
Series 2008 Bonds is excluded from gross income for federal income tax purposes and is exempt 
from New Mexico state income taxes.  

The form of the bond counsel opinion is attached as Appendix C hereto. For a discussion 
of such opinion and certain other tax consequences incident to the ownership of the Series 2008 
Bonds, see “TAX MATTERS” herein. 

Commitment to Provide Continuing Information 

The City will agree for the benefit of the owners of the Series 2008 Bonds that, so long as 
the Series 2008 Bonds remain outstanding, the City will provide annually its audited financial 
statements and certain other financial information and operating data to each nationally 
recognized municipal securities information repository approved in accordance with Rule 15c2-
12 promulgated under the Securities Exchange Act of 1934 and will file notice of certain specific 
material events with the Municipal Securities Rulemaking Board, as described in 
“CONTINUING DISCLOSURE UNDERTAKING” and Appendix D hereto. 

Professionals Involved in the Offering 

At the time of the issuance and sale of the Series 2008 Bonds, Brownstein Hyatt Farber 
Schreck, LLP, as Bond Counsel, will deliver the bond counsel opinion attached as Appendix C 
hereto. Certain legal matters relating to the Series 2008 Bonds will be passed upon for the City 
by its Disclosure Counsel, Modrall, Sperling, Roehl, Harris & Sisk, P.A., and by the office of the 
City Attorney. See “LEGAL MATTERS.”  
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RBC Capital Markets Corporation (“RBC CM”) is employed as Financial Advisor to the 
City in connection with the issuance of the Series 2008 Bonds. The Financial Advisor’s fee for 
services rendered with respect to the sale of the Series 2008 Bonds is contingent upon the 
issuance and delivery of the Series 2008 Bonds. RBC CM, in its capacity as Financial Advisor, 
has not verified and does not assume any responsibility for the possible impact of any present, 
pending or future actions taken by any legislative or judicial bodies. The Financial Advisor is not 
obligated to undertake, and has not undertaken to make, an independent verification of, or 
assume responsibility for, the accuracy, completeness, or fairness of the information in this 
Official Statement. 

Offering and Delivery of the Series 2008 Bonds 

The Series 2008 Bonds are offered when, as and if issued, subject to approval as to their 
legality by Bond Counsel and the satisfaction of certain other conditions. It is anticipated that a 
single certificate for each maturity of each series of the Series 2008 Bonds will be delivered to 
DTC in New York, New York on or about June 26, 2008. 

Other Information 

This Official Statement speaks only as of its date, and the information contained herein is 
subject to change. 

The quotations from, and summaries and explanations of, the statutes, regulations and 
documents contained herein do not purport to be complete and reference is made to said laws, 
regulations and documents for full and complete statements of their provisions. Copies, in 
reasonable quantity, of such laws, regulations and documents may be obtained during the 
offering period, upon request to the City and upon payment to the City of a charge for copying, 
mailing and handling, at One Civic Plaza, N.W., Albuquerque, New Mexico 87102, Attention:  
Acting Treasurer. 

Any statements in this Official Statement involving matters of opinion, whether or not 
expressly so stated, are intended as such and not as representations of fact. This Official 
Statement is not to be construed as a contract or agreement between the City and the purchasers 
or owners of any of the Series 2008 Bonds.  
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PLAN OF FINANCING 

Sources and Uses of Bond Proceeds 

The estimated sources and uses of Series 2008 Bond proceeds to be available in 
connection with the sale of the Series 2008 Bonds are set forth below.  

 Estimated 
Amount 

SOURCES OF BOND PROCEEDS: 
 
 Principal amount of the Series 2008 Bonds: 
 Series 2008A Bonds  $39,000,000.00
  Series 2008B Bonds  4,000,000.00
 Net Premium  1,159,151.49
 
TOTAL SOURCES OF PROCEEDS  
 

 
$44,159,151.49 

USES OF BOND PROCEEDS: 
 
 Costs of the Series 2008 Projects(1)   $43,000,000.00
 Deposit to Bond Fund(2)   1,159,151.49
 
TOTAL USES OF BOND PROCEEDS(3)   

 
$44,159,151.49

_________________ 
 

(1) See “The Series 2008 Projects” under this caption. 
(2) The net premium will be applied to the payment of interest on the Series 2008 Bonds. 
(3) The costs of issuance of the Series 2008 Bonds, including legal, accounting and financial advisor fees, printing 

and other miscellaneous costs in an amount expected to be approximately $223,890.00 will be paid by the City 
from amounts on deposit in the Project Fund. 

 
The Series 2008 Projects 
 The City purposes and the amounts for which the Series 2008 Bonds will be issued are as 
follows:  $2,300,000 for public safety; $3,100,000 for citizens’ centers; $10,900,000 for parks 
and recreation facilities; $2,000,000 for facilities and equipment; $1,500,000 for transit; 
$3,000,000 for cultural facilities; $16,200,000 for streets; and $4,000,000 for storm sewer 
improvements. 
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Annual Debt Service Requirements 

The following schedule shows, for each Fiscal Year of the City, the annual debt service 
requirements to be payable for the Series 2008 Bonds. 

Fiscal Year 
(ending June 

30) 

 
Series 2008A Bonds 

 
Series 2008B Bonds 

Total Debt Service 
Series 2008 Bonds 

      
 Principal Interest Principal Interest Debt Service 

      
2009 $4,775,000.00 $1,436,427.08 -- $182,500.00 $6,393,927.08 
2010 4,775,000.00 1,225,750.00 -- 180,000.00 6,180,750.00 
2011 4,775,000.00 1,070,562.50 -- 180,000.00 6,025,562.50 
2012 4,775,000.00 915,375.00 -- 180,000.00 5,870,375.00 
2013 4,775,000.00 748,250.00 -- 180,000.00 5,703,250.00 
2014 4,775,000.00 557,250.00 -- 180,000.00 5,512,250.00 
2015 4,775,000.00 390,125.00 -- 180,000.00 5,345,125.00 
2016 4,775,000.00 223,000.00 -- 180,000.00 5,178,000.00 
2017 800,000.00 32,000.00   $4,000,000.00 180,000.00 5,012,000.00 
Total $39,000,000.00 $6,598,739.58 $4,000,000.00 $1,622,500.00 $51,221,239.58 

 

SECURITY AND SOURCES OF PAYMENT 

General Obligation Pledge 

The Series 2008 Bonds constitute general obligation debt of the City, the security for 
which is described in “FINANCIAL INFORMATION - Property Taxes.”  The primary security 
for the general obligation debt of the City, including the Series 2008 Bonds, is the City’s levy, 
pursuant to constitutional and statutory requirements, of an ad valorem tax on all real property in 
the City subject to ad valorem taxation. See “Tax Levies” under this caption. The tax levy is 
required to be in an amount sufficient to pay the principal of and interest on the Series 2008 
Bonds when due, subject to the provisions of federal bankruptcy law and other laws affecting 
creditor’s rights. 

In addition to the basic ad valorem property tax security described above, the Bond 
Ordinance provides further security by pledging the full faith and credit of the City for the 
payment of the principal of and interest on the Series 2008 Bonds when due. Included in such 
pledge are all funds of the City, except those specifically limited to another use or prohibited 
from use for such debt service by the State Constitution, state or federal law, the City Charter, 
revenue bond trust agreements or City ordinances pledging funds for payment of revenue bonds. 

Tax Levies 

Pursuant to the Bond Ordinance, in order to pay the principal of and interest on the Series 
2008 Bonds when due and, at the option of the City, to reimburse the General Fund or other 
funds advanced for the payment of principal of or interest on the Series 2008 Bonds for which 
property taxes were not available, there is to be an annual assessment and levy upon all of the 
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taxable property of the City subject to taxation which provides an amount sufficient to pay the 
principal of and the interest on the Series 2008 Bonds when due. 

The taxes are assessed, levied and collected annually. The City Council is required by the 
Bond Ordinance to take all reasonable action to insure the levy and collection of taxes in 
amounts sufficient at the time to pay the principal of and interest on the Series 2008 Bonds. The 
money produced by the levy of taxes provided in the Bond Ordinance to pay the principal of and 
interest on the Series 2008 Bonds is to be appropriated for that purpose and included in the 
annual budget and the appropriation bills adopted and passed by the City Council each year. The 
taxes collected are to be applied only to the payment of the principal of and interest on the Series 
2008 Bonds when due and as otherwise required by law. To the extent property taxes are not 
available for the purpose, the principal of and interest accruing on the Series 2008 Bonds are to 
be paid from the City’s General Fund or from any other fund lawfully available for that purpose.  

Additional General Obligation Indebtedness 

The State Constitution limits the aggregate amount of general obligation indebtedness of 
the City to 4% of, and the single debt limitation to 12 mills on, the assessed value of taxable 
property within the City, except for indebtedness incurred for the construction or purchase of a 
water or sewer system, which has no limit.  The 12 mill limitation is applicable at the time of 
bond issuance and prohibits issuance of a general obligation bond if the anticipated mill levy 
necessary to satisfy debt service is greater than 12 mills.  An existing general obligation can 
result in the imposition of the mill levy in excess of 12 mills if so required to meet debt service 
obligations.  For a description of the indebtedness of the City currently outstanding, see 
“FINANCIAL INFORMATION - Property Taxes.”  See also “FINANCIAL INFORMATION - 
Capital Implementation Program” for a discussion of the City’s Capital Implementation Program 
funded with general obligation bonds. 

THE SERIES 2008 BONDS 

Generally 

Set forth below is a summary of certain provisions of the Series 2008 Bonds. Other 
information describing the Series 2008 Bonds appears elsewhere in this Official Statement. This 
summary and such other information should be read together and are qualified in their entirety 
by reference to the Bond Ordinance and the Series 2008 Bonds. Copies of the approved form of 
the Bond Ordinance are available from the City as provided in “ADDITIONAL 
INFORMATION.”  See also “Description of Bond Ordinance” in Appendix B hereto. 

The Series 2008 Bonds will be dated their date of issuance. Interest on the Series 2008 
Bonds is payable on January 1 and July 1, commencing on January 1, 2009. The Series 2008 
Bonds will be issued in two series to be sold as one issue in the aggregate principal amount of 
$43,000,000. The Series 2008 Bonds will be sold through a public competitive sale, will mature 
on the dates and in the amounts shown on the front cover and are issuable in denominations of 
$5,000 or integral multiples thereof.  
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The Series 2008 Bonds are being issued under the authority of and pursuant to the 
Constitution and laws of the State, the home rule power of the City derived from the State 
Constitution and the City Charter, and the Bond Ordinance. 

A separate series of general obligation general purpose bonds designated as the City of 
Albuquerque, New Mexico General Obligation Short-Term Bonds, Series 2008C in the 
aggregate principal amount of $37,000,000 will be sold at a private sale to the State of New 
Mexico on June 30, 2008, in accordance with Section 6-15-5, NMSA 1978. The Series 2008C 
Bonds mature on July 1, 2008. 

Book-Entry Only System 

Individual purchases of the Series 2008 Bonds will be made in book-entry form only and 
purchasers of the Series 2008 Bonds will not receive physical delivery of bond certificates, 
except as more fully described herein. Payments of principal of and interest and redemption 
premium, if any, on the Series 2008 Bonds will be made directly to The Depository Trust 
Company (“DTC”) or its nominee, Cede & Co., by the City Treasurer of the City, as Paying 
Agent, Registrar and Authenticating Agent (the “Fiscal Agent”), so long as DTC or Cede & Co. 
is the sole registered owner. Upon receipt of such payments, DTC is to remit such payments to 
the DTC participants (the “Participants”) for subsequent disbursement to the beneficial owners of 
the Series 2008 Bonds. In reading this Official Statement, it should be understood that while the 
Series 2008 Bonds are in book-entry only form, references in other sections of this Official 
Statement to owners of Series 2008 Bonds (“Owners”) should be read to include the person for 
whom the Participants and indirect participants acquire an interest in the Series 2008 Bonds, but 
(i) all rights of ownership must be exercised through DTC and the book-entry only system and 
(ii) notices that are to be given to Owners by the City or the Fiscal Agent will be given only to 
DTC. See Appendix E - “Book-Entry Only System.” 

Redemption of the Series 2008 Bonds 

Optional Redemption of Series 2008 Bonds  

The Series 2008 Bonds maturing on July 1, 2017 are subject to redemption prior to 
maturity at the option of the City, in whole or in part, at any time on or after July 1, 2016, at a 
redemption price of 100% of the principal amount of the Series 2008 Bonds to be redeemed, plus 
accrued interest, if any, to the date of redemption. 

Unless money sufficient to pay the principal of and premium, if any, on the Series 2008 
Bonds to be optionally redeemed is received by the Paying Agent prior to the giving of notice of 
redemption, that notice is to state that the redemption is conditional upon the receipt of that 
money by the Paying Agent by 2:00 p.m. on the redemption date. If an amount sufficient to 
redeem all Series 2008 Bonds called for redemption is not received by that time (i) the Paying 
Agent is to redeem only those Series 2008 Bonds for which the redemption price was received, 
(ii) the Series 2008 Bonds to be redeemed are to be selected in the manner set forth in the 
Ordinance and (iii) the redemption notice will have no effect with respect to those Series 2008 
Bonds for which the redemption price was not received and those Series 2008 Bonds will not be 
redeemed. The Registrar is to give notice to the Owners of the Series 2008 Bonds previously 
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called for redemption which will not be redeemed in the manner in which the notice of 
redemption was given, identifying the Series 2008 Bonds which will not be redeemed and stating 
that the redemption did not take place with respect to those Series 2008 Bonds and is to promptly 
return any Series 2008 Bonds previously delivered by the Owners of the Series 2008 Bonds. 

Order of Redemption 

If less than all of the outstanding Series 2008 Bonds are to be redeemed at any one time, 
the Series 2008 Bonds to be redeemed shall be selected by the Registrar in the manner 
designated by the City. If a Series 2008 Bond to be redeemed is of a denomination larger than 
$5,000, a portion of such Series 2008 Bond may be redeemed, but Series 2008 Bonds will be 
redeemed only in the principal amount of $5,000 or any integral multiple thereof. 

Notice of Redemption 

Notice of redemption of Series 2008 Bonds is to be given by the Registrar by sending a 
copy of such notice by first-class, postage prepaid mail not less than 30 days prior to the 
redemption date to the registered owner of each Series 2008 Bonds, or portion thereof, to be 
redeemed at the address shown as of the fifth day prior to the mailing of notice on the 
registration books kept by the Registrar. The City is to give the Registrar notice of Series 2008 
Bonds to be called for optional redemption at least fifteen (15) days prior to the date that the 
Registrar is required to give the bond owners notice of redemption specifying the Series 2008 
Bonds and the principal amount thereof to be called for redemption and the applicable 
redemption date. If the City has not designated the Series 2008 Bonds to be called for 
redemption on the dates specified above, the Registrar is to select the Series 2008 Bonds to be 
redeemed by lot. 

Neither the City’s failure to give such notice, the Registrar’s failure to give such notice to 
the registered owner of any Series 2008 Bonds, or any defect therein, nor the failure of DTC to 
notify any Participant, or any Participant to notify a Beneficial Owner, of any such redemption, 
will affect the validity of the proceedings for the redemption of any Series 2008 Bonds for which 
proper notice was given. All notices are to specify the number or numbers and maturity dates of 
the Series 2008 Bonds to be redeemed (if less than all are to be redeemed), the amount of such 
Series 2008 Bonds to be redeemed (if less than the full amount of any Series 2008 Bonds is to be 
redeemed), the date fixed for redemption, the redemption price, the series and the CUSIP number 
and are further to state that on such redemption date there will become and be due and payable 
upon each Series 2008 Bonds or part thereof to be redeemed at the office of the Paying Agent the 
principal amount thereof to be redeemed plus accrued interest and that interest will cease to 
accrue on the principal amount redeemed. Subject to the provisions of the Bond Ordinance 
setting forth certain conditions to optional redemption of the Series 2008 Bonds, notice having 
been given in the manner provided above, the Series 2008 Bonds or part thereof called for 
redemption will become due and payable on the redemption date designated and the Series 2008 
Bonds or part thereof to be redeemed for which the redemption price is on deposit with the 
Paying Agent will not be deemed to be outstanding and will cease to bear interest from and after 
such redemption date. Subject to the provisions of the Ordinance setting forth certain conditions 
to optional redemption of the Series 2008 Bonds, upon presentation of Series 2008 Bonds to be 
redeemed at the office of the Paying Agent on or after the redemption date, or, so long as the 
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book-entry system is used for determining beneficial ownership of the Series 2008 Bonds, upon 
satisfaction of the terms of any other arrangement between the Paying Agent and DTC, the 
Paying Agent will pay such Series 2008 Bonds, or portion thereof called for redemption. 

FINANCIAL INFORMATION 

General 

Taxes and Revenues 

The City is a home rule charter municipality. No tax imposed by the governing body of a 
charter municipality, unless authorized by general law, becomes effective until approved at an 
election of its voters. Taxes authorized by general law that may be imposed without an election 
include a property tax for general purposes (up to a maximum of 7.65 mills), which is set by the 
State Department of Finance and Administration, and the local-option gross receipts tax, except 
that an election to impose the local-option gross receipts tax must be called if required by statute 
or if the governing body provides in the ordinance that the tax shall not be effective until 
approved at an election or upon the filing of a petition meeting certain requirements requesting 
that an election be held. The City does not have the power to impose a tax on income. 

The general policy of the City is to charge for services where those who benefit from the 
services are easily identified and charged according to their use and benefit. Thus, refuse, golf 
and airport services are self-supporting. Permits and inspection fees are established in relation to 
the cost of providing control and inspection and as permitted by law. Other fees, including 
admission fees to the zoo, fees charged participants in adult sports programs, rider charges for 
transit services, charges for municipal parking facilities, and fees charged for filing of plats and 
subdivisions, help offset some of the costs of providing these services.  

Budget Process - Operating Funds 

The City operates on a Fiscal Year basis, from July 1 through June 30. Pursuant to the 
City Charter, the Mayor, in consultation with the Council, formulates the City’s operating budget 
and submits it to the Council on or before April 1 of each year. Budget data is prepared on the 
modified accrual basis, consistent with the City’s basis of accounting. Governmental funds, 
expendable trust funds, and agency funds use the modified accrual basis of accounting, while 
enterprise and nonexpendable trust funds are on an accrual basis. Transactions are recorded in 
individual funds and each is treated as a separate entity. The Council is required to hold at least 
three public hearings and must adopt a budget within sixty (60) days after it is proposed by the 
Mayor or the Mayor’s proposed budget is deemed adopted. The annual City operating budget 
determines departmental appropriations by program. Expenditures may not legally exceed 
appropriations. The financial officers and staff of each department are responsible for monitoring 
and controlling the expenditures of their departments to ensure that budgeted appropriations for 
their departments are not exceeded. The City’s Office of Management and Budget monitors 
expenditures and revenues quarterly. Budget amendments during or after the end of the Fiscal 
Year require approval of the Mayor and the Council, except that the Mayor has authority to 
adjust program budgets up to 5% or $100,000, whichever is less, provided that no such 
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adjustment shall result in a change in the total expenditures authorized in the budget for City 
government as a whole. 

Budget Process - Estimates, Forecasting and Revision of Revenues  

In May or June of each year the Council adopts a budget for the upcoming Fiscal Year 
(beginning July 1). The City prepares revenue forecasts for five-year periods (referred to as the 
“Five-Year Forecast”) each December and updates the budget year forecast prior to introduction 
of the Mayor’s Proposed General Fund Budget. All revenue forecasts are prepared by the Office 
of Management and Budget. These forecasts make certain adjustments to revenue forecasts in the 
current budget based on events occurring since the preparation of the budget and provide a 
starting point for preparation of the next year’s budget. The Forecast Advisory Committee, 
comprised of experts from City government, the University of New Mexico, State government 
and the private sector, reviews forecasts and makes recommendations. After incorporating any 
recommendations of the Advisory Committee, the Five-Year Forecast is presented to the 
Council. In response to changing conditions and revenue forecasts, the City may amend the 
budget at any time during the year.  

The latest five-year forecast for Fiscal Years 2008-2012 was presented to the Council in 
January 2008. This forecast was used to help develop the Fiscal Year 2009 budget.  

Budget Process - Capital Funds 

The budget amounts of the capital project funds and certain of the special revenue funds 
are individual project budgets authorized by the Council for the entire length of the project which 
are not necessarily the same as the Fiscal Year of the City. Pursuant to City ordinance, the Mayor 
develops a capital implementation program (“CIP”), which consists of a ten-year plan of capital 
expenditures, including a more detailed two-year CIP budget, and submits it to the Council by 
January 23 of each odd-numbered year. See “Capital Implementation Program” below. The 
Council is required to hold at least one public hearing and must approve the budget as proposed 
or as the Council amends it within sixty (60) days after the submission date. The Mayor may 
change the amount designated for a specific capital project in a CIP budget without Council 
approval, if the total change does not exceed 20% of the original amount designated for the 
project.  

A City ordinance also sets forth requirements for Council review and approval of certain 
applications or proposals for federal grants. Once the Council has approved a federal grant 
application, the Mayor is authorized to expend any funds awarded as a result of the grant 
application if the grant does not require the City’s commitment of funds or resources which were 
approved by the Council to be increased by more than 10% and if the goals, objectives and 
proposed programs included in the application approved by the Council have not changed. 

The General Fund 

General Fund Revenues 

The General Fund is the City’s primary operating fund and is used to account for the 
general operations of the City and for all financial resources, except those required to be 
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accounted for in another fund. Set forth below are discussions of General Fund revenues in 
Fiscal Years 2007 and 2008 and proposed budget for Fiscal Year 2009. 

Actual Fiscal Year 2007 Revenues.  

Revenues in Fiscal Year 2007 outperformed previous estimates. The revenues for Fiscal 
Year 2007 are actual results for the General Fund. Total Revenues were $473 million, $3.5 
million above the estimated and $21.8 million above the Fiscal Year 2007 Budget.  It represents 
an increase above Fiscal Year 2006 of 5.7%. Strengths were in gross receipts taxes, charges for 
services, interest earnings and fines. Weaknesses were primarily in revenues to pay for CIP 
funded positions and indirect overhead charged to other City funds. The CIP funded positions are 
directly offset by expenditures that did not occur, therefore, this does not have a net impact on 
the fund balance. The following describes each sector in more detail. 

Gross Receipts Tax. The gross receipts tax revenues for Fiscal Year 2006 were stronger 
than anticipated pushing up the base for Fiscal Year 2007.  There were also increases in the 
growth in gross receipts tax in Fiscal Year 2007.  The underlying growth in gross receipts tax in 
the Fiscal Year 2007 budget was 3.3%.  During the Fiscal Year 2008 proposed budget process 
the forecast was pushed up to 7.5% taking into account the strong growth in the first half of the 
fiscal year.  The underlying growth ended at 8.4% in Fiscal Year 2007.  The total growth in gross 
receipts tax was only 6% due to the 1/8th cent reduction in gross receipts tax that took place in 
January 2007, but was not included in the Fiscal Year 2007 budget.  In total, gross receipts were 
$13.8 million above the approved budget and $2.9 million above the estimated actual 
calculations.  

Local Taxes other than Gross Receipts Tax. Property tax revenues were stronger than 
estimated, with growth of 8% above Fiscal Year 2006. Franchise taxes in total for Fiscal Year 
2007 were close to the estimate and the approved budget.  The QWEST telecommunications 
franchise was stronger than anticipated, but the other franchises which include other 
telecommunications companies were weaker.  Natural gas was slightly below estimate as natural 
gas prices were not as strong as originally anticipated.  The cable franchise revenues continue to 
be strong and offset the weakness in natural gas. A franchise agreement with the Albuquerque 
Bernalillo County Water Utility Authority (“Water Authority”) requires a franchise fee of 4% of 
revenues from the Water Authority, which began in Fiscal Year 2005. In prior years, the City 
water utility, as predecessor to the Water Authority, made payments in lieu of taxes (“PILOT”) 
that included an implied 3% franchise fee as well as other taxes. Payments in lieu of taxes 
revenues were above the estimate and had strong growth due to increases in revenue for the 
enterprise funds.  

Licenses and Permits. Building permit revenues in Fiscal Year 2007 were $281,000 
below the approved Fiscal Year 2007 budget.  Revenues were 16.7% below the Fiscal Year 2006 
revenues.  The reduction is primarily due to the slowdown in single family housing. 

Revenues from other permits and licenses were $70,000 below the Fiscal Year 2007 
budget. Business licenses, restaurants and food inspections all showed increases. Animal license 
revenues declined due to changes in procedures. 
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Intergovernmental Revenues other than Gross Receipts Tax.  Intergovernmental 
revenues, other than gross receipts tax distributions, include state shared revenues (excluding 
gross receipts tax), grants and county shared revenues.  This category has declined in recent 
years due to changes in state policy and the manner in which grant revenue is received.  
Revenues were $11,000 above estimated and $340,000 above the approved Fiscal Year 2007 
budget.  Revenue from the municipal gasoline tax was $150,000 above budget.  Other revenues, 
primarily grants, were lower than expectations. 

 Charges for Services. Direct charges for services were relatively weak due to the 
slowdown in revenues from construction related fees for engineering, zoning, and records 
searches.  

Internal services include charges for services provided to other City funds. This includes 
landscaping maintenance by the Parks and Recreation Department for the Albuquerque Airport, 
provision of special legal counsel to other funds, and engineering and surveying for the 
Department of Municipal Development. This category has become less important over the years 
as the City has moved to contract with private parties rather than directly providing services such 
as office services, building construction, and engineering and surveying. 

Indirect overhead charges were $1.1 million below the amount anticipated.  

Funding for CIP funded positions was lower than anticipated but these revenues are 
offset directly by expenditures and do not affect the fund balance. 

Interest on Investments. Earnings on investments were larger than anticipated, mostly 
based on larger than expected fund balances.   

Other Miscellaneous.  The largest source of other miscellaneous revenue in Fiscal Year 
2007 was from the STOP traffic photo enforcement ordinance, where civil fines are imposed for 
running a red light.   Revenue in Fiscal Year 2007 was $9 million.  

Revised Revenue Estimates for Fiscal Year 2007  

Total General Fund revenues for Fiscal Year 2007 are anticipated to be $469.5 million or 
$22.2 million above Fiscal Year 2006. This is an increase of 5% over Fiscal Year 2006 and is 
$18.4 million above the approved Fiscal Year 2007 budget. There are several reasons for the 
strong growth. The increase above the approved budget is due to stronger than expected gross 
receipts tax revenues in Fiscal Year 2006 and stronger than anticipated growth in Fiscal Year 
2007. This was offset by the .0125% tax decrease effective in January 2007. The City lost only 
five months of revenues, due to the one month delay in receiving gross receipts tax revenues. 
Non-recurring revenues are estimated in Fiscal Year 2007 at $18.2 million, including $10.6 
million in gross receipts tax revenues received prior to the .0125% tax cut, $3.5 million (of the 
estimated $9 million) in STOP traffic photo enforcement program revenues, the revenues for 
Transportation Infrastructure Tax CIP funded positions and other one time grants and transfers. 

Appropriations for Fiscal Year 2007 were increased by $12.3 million over the original 
approved budget. There were $19 million in one-time appropriations such as increased 
expenditures for the STOP traffic photo enforcement program (covered by increased revenue), 
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reserve for purchase of rail yard buildings, additional police vehicles, initiatives for community 
planning, and substance abuse treatment. Recurring expenses were reduced by $7.5 million 
representing reversions, primarily in salary savings.  The available fund balance, above the 
1/12th reserve, is $25.1 million and the estimate of recurring revenues exceeded recurring 
expenses by $23.3 million. Much of this available fund balance was used for non-recurring 
expenses in the Fiscal Year 2008 budget. 

Approved Budget Revenue Estimates for Fiscal Year 2008 

The Fiscal Year 2008 Approved Budget revenues are $475.3 million. This represents an 
increase of only 1.2% or $5.6 million. The limited growth is due to the full year impact of the 
.0125% reduction in gross receipts tax revenues. Details by category are discussed below.  

Gross Receipts Taxes. Gross receipts tax revenue distributed to the City is reported as 
state shared revenues and municipal revenues. The state shared portion that is distributed to 
municipalities is 1.225% of the state gross receipts tax.  

Gross receipts tax revenues, after experiencing weak growth of 0.2% in Fiscal Year 2002, 
increased by 4.6% in Fiscal Year 2003, 9.2% in Fiscal Year 2004, 4.2% in Fiscal Year 2005 and 
7.3% in Fiscal Year 2006. In Fiscal Year 2007, the total growth without a tax cut was projected 
to be 7.5%. The revenue estimate for Fiscal Year 2007 was adjusted for the effect of the half year 
tax cut of .0125% that went into effect in January 2007. Growth in the Fiscal Year 2008 is 
estimated at 4.3%. The tax cut reduces growth in the total gross receipts tax revenues to 5.1% in 
Fiscal Year 2007 and 1% in Fiscal Year 2008.     

The total gross receipts tax rate imposed during Fiscal Year 2006 was 6.7500%. The 
County increased its gross receipts tax rate by 0.125% on July 1, 2006 increasing the rate 
imposed in the City to 6.875%. Although the County increased its gross receipts tax rate by 
another 0.125% on January 1, 2007, the City reduced its gross receipts tax by 0.125% on the 
same date and on January 1, 2007 the total gross receipts tax rate imposed in the City remained 
at 6.875%. 

Local Taxes other than Gross Receipts. Growth in property tax revenues for Fiscal Year 
2008 is expected to be 2.5% with revenues of $30.7 million. Franchise fee revenues are expected 
at $25.2 million, an increase of 4%. Growth comes primarily from expected increases in the price 
of natural gas and general population growth for the other franchises. Telecommunications 
franchises are expected to again remain flat as cell phones continue to limit growth. PILOT 
revenues are anticipated to increase $60,000 from Fiscal Year 2007, an increase of 4%. 

Licenses and Permits. Permit revenues are expected to remain relatively flat. Building 
permit revenues, after substantial decline in Fiscal Year 2007, are expected to maintain that level 
for Fiscal Year 2008. Other permit and license revenues are expected to grow 2% with general 
growth in the City.  

Intergovernmental Revenues other than Gross Receipts. Intergovernmental revenues are 
expected to decline in Fiscal Year 2008 because of a reduction of $660,000 in one-time grants 
received in Fiscal Year 2007. Gasoline tax revenues and vehicle license revenues are expected to 
show little growth and cigarette tax revenues are expected to continue their decline. 



 

15 

Charges for Services. Charges for City services sold to the public such as zoo and bio 
park admissions are expected to show growth of about 4%.  

Indirect overhead revenues in Fiscal Year 2008 are expected to increase 3.6%, about the 
expected increase in wages and salaries.  

Internal Services are expected to increase substantially as the City Parks Department has 
a new contract with the Albuquerque Airport to maintain additional grass at the airport and car 
rental facility. This is an increase of $715,000, but there are also increased expenses that offset 
these charges.  

Charges for positions funded by the CIP program are up $1.3 million, but these revenues 
are wholly offset by expenses. CIP charges have increased solely because of a reduction in 
expected revenues in Fiscal Year 2008. 

Miscellaneous Revenues. Interest earnings are expected to increase slightly from the 
Fiscal Year 2007 level, as interest rates are expected to remain relatively flat. Revenues from the 
STOP traffic photo enforcement program are expected to decline from Fiscal Year 2007 as the 
number of intersections with photo enforcement stops growing and drivers start adjusting their 
behavior in response to the STOP program.  

Inter-Fund Transfers. Inter-fund transfers are expected to grow with the costs of 
programs and a one-time transfer of $1 million from police evidence funds. 

Fiscal Year 2008 Budget Synopsis; Revenues and Expenditures. The approved Fiscal 
Year 2008 budget was built on the assumption that total revenues will increase 5.4% over the 
Fiscal Year 2007 budgeted revenues. This growth in revenues supports the total growth of 
expenditures in the budget of 4.3% above the original budget level for Fiscal Year 2007. The 
estimated Fiscal Year 2008 revenues of $475.3 million is an increase of 1.2% or $5.8 million 
above the Fiscal Year 2007 estimated actual revenue level. The increase is small due to the full 
year impact of the .0125% decrease in gross receipts tax that was in effect for only five months 
in Fiscal Year 2007.  

The Fiscal Year 2008 Budget represents primarily maintenance of effort, with salary 
increases for employees which are a continuance of the increases negotiated in Fiscal Year 2007. 
These increases were 3.5% for most employees and 4.5% for police and fire fighters. New or 
expanded programs include: enhancement of 911 services, added hours at City libraries, and a 
family advocacy center. The fund balance from Fiscal Year 2007 will be used for non-recurring 
events such as one-time funding to Bernalillo County for the Metropolitan Detention Center, 
snow removal and officer retention efforts.  

Total recurring revenues exceed recurring appropriations by $977,000 in the Fiscal Year 
2008 approved budget. In comparison, the original approved Fiscal Year 2007 budget had 
growth in recurring revenues as 2.68%, while recurring appropriations increased 3.84%. 
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Revised Revenue Estimates for Fiscal Year 2008 

The revenue and expenditure outlook for Fiscal Year 2008 has changed since the 
Approved Fiscal Year 2008 Budget was prepared.  With the slowdown in revenues, the City 
Administration took measures to limit expenditure growth in Fiscal Year 2008.  By mid-year, 
appropriations for Fiscal Year 2008 were up $12 million, though $8.4 million of this is from 
encumbrances rolled forward from the Fiscal Year 2007 fund balance.  With limitations in 
expenditures, primarily not filling vacant positions, it is now expected that General Fund 
spending will be $3.8 million below the approved Fiscal Year 2008 budget. 

Gross receipts tax revenue that was expected to increase at 4.3% in Fiscal Year 2008 only 
increased 0.4% for the first half of the fiscal year compared to the same period in Fiscal Year 
2007.   The decline in revenues is in large part related to the slowdown in construction and also 
by layoffs at Intel locally and the general economic slowdown nationally.  In the five-year 
forecast, revenues for Fiscal Year 2008 were adjusted down $11.4 million.  As the proposed 
Fiscal Year 2009 budget was being prepared, revenues continued slowing and revenues were 
revised downward a total of $17.7 million from the approved Fiscal Year 2008 budget.  This 
represents a decline of over 3% from the Fiscal Year 2008 budget.   

Gross Receipts Taxes.  The tax base declined 1.2% in the first eight months of Fiscal 
Year 2008 compared to the same period in Fiscal Year 2007.  The decline was accelerated as the 
full 12 months of the 1/8th cent tax cut that was effective January 1, 2007 was absorbed.  The 
growth in the base is now expected to show 0% growth and remain at Fiscal Year 2007 levels.  
In total, gross receipts tax revenues are expected to decline 3.2%. 

Local Taxes other than Gross Receipts.  Property tax revenues were stronger than 
anticipated in the Fiscal Year 2008 budget.  The tax base increased 11% and the related revenue 
from property tax increased by $3.5 million. 

Licenses and Permits.  Building permits in the first seven months of Fiscal Year 2008 
declined by 27%.  Revenues from permits were adjusted downward by $3 million from the Fiscal 
Year 2008 budget to reflect this decline. 

Charges for Services.  These revenues were reduced by $1.9 from the Fiscal Year 2008 
budget.  This is primarily the result of a slowdown in revenues related to construction. 

Miscellaneous Revenues.  This category was adjusted downward by $5 million.  This 
reduction was due to the creation of the Photo Enforcement Fund and the transfer of certain 
General Fund moneys to this new Fund.  Revenues from this program, along with the cost of it, 
were moved out of the General Fund. 

Fiscal Year 2009 Proposed Budget 

The proposed Fiscal Year 2009 budget decreases total expenditures by $19.6 million or 
4% below the current Fiscal Year 2008 estimated actual expenditure level.  If compared to the 
Fiscal Year 2007 expenditure level, there is a decrease of $2.2 million.  The significant decreases 
from Fiscal Year 2008 are the reduction in basic services transfers of $6.7 million, the reduction 
in the transfer to the Vehicle and Equipment Replacement Fund of $3.8 million and the 
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elimination of the one time transfer of $9 million to the County for jail operations.  Even though 
there are significant wage increases for fire fighters and police, the increases were primarily 
absorbed by Public Safety Quarter Cent Tax revenues.  The slowdown in Fiscal Year 2008 
affects the balances moving forward and the economy is expected to show some continued 
weakness.  Added to this, there is a reduction in gross receipts tax of 1/8th cent that takes effect 
on July 1, 2008.  Total General Fund revenues are 1.8% above the Fiscal Year 2008 revised 
estimate. 

Gross Receipts Taxes.  The base growth is expected to be 2% coupled with the 1/8th cent 
cut in the gross receipts tax rate.  Gross receipts tax revenue is expected to decline by 3.2% in 
Fiscal Year 2008. 

Local Tax Revenues.  To offset some of the decline in revenue in the proposed Fiscal 
Year 2009 Budget, one mill, or approximately $11 million, of property tax revenue was shifted 
from the Debt Program to Operations. 

Licenses and Permits.  Building permits are expected to remain at the level of Fiscal Year 
2008. 

Charges for Services.  These revenues are expected to remain near Fiscal Year 2008 
levels. 

Other Transfers.  These transfers from other funds are expected to increase by $7.3 
million.  These are one time transfers including a $3.5 million transfer from the 
Vehicle/Computer Project Fund, $1.3 million for a transfer of evidence money, $1.6 million 
from the Capital Acquisition Fund, and $750,000 from the Gas Tax Road Fund for road services 
in the General Fund. 
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General Fund 

($000's) 

Original  
Budget 
FY/08 

Estimated Actual 
FY/08 

 
Change 
Original 
FY/08 & 

Est. 
FY/08 

 % 
Change 

Proposed 
Budget 
FY/09 

Change 
Estimated 
FY/08 & 

FY/09 

 % Change 
Est. FY/08 
& FY/09   

Revenue: 
       

 Recurring $453,106 $437,681 ($15,425) (3.40%) $455,827 $18,146 4.15% 
 Nonrecurring 22,192 19,907 (2,285) (10.30%) 10,150 (9,757) (49.01%) 
 TOTAL $475,298 $457,588 ($17,710) (3.73%) $465,977 $8,389 1.83% 
        
        
Appropriations:       
  
Recurring  $452,129 $436,543 ($15,586) (3.45%) $455,728 $19,185 4.39% 
 Nonrecurring 44,832 56,569 11,737 26.18% 17,758 (38,811) (68.61%) 
 TOTAL  $496,961 $493,112 ($3,849) (0.77%) $473,486 ($19,626) (3.98%) 

         
Recurring 
Balance $977 $1,138   $99   
 

Details on the City’s budgets through the Fiscal Year 2009 proposed budget are available 
on the City website at http://www.cabq.gov/budget/. 
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General Fund Balances  

The following table shows actual revenues, expenditures and fund balances for the 
General Fund in Fiscal Years 2003-2007, the City’s approved and revised budgets for 2008 and 
proposed budget for 2009. 

 
 

General Fund Revenues, Expenditures and Fund Balances 
Fiscal Years 2003-2009 

($000) 

 Actual Actual Actual Actual 

 
 

Actual 
Approved 

Budget 
Revised 
Budget 

Proposed 
Budget 

 
Annual 

Chg 

Compound 
Annual 

Chg 

REVENUES 2003 2004 2005 2006 2007 2008 2008 2009 08 – 09 03 – 09 
Taxes:           

Property Tax $16,498  $24,734 $26,153 $28,605 $30,883 $30,782 $34,275 $46,109 34.5% 15.8% 
Gross Receipts Tax 93,173 101,663 134,936 147,742 152,823 146,555 141,839 127,446 (10.1%) 4.6% 
Other Taxes 17,457 17,695 17,953 18,752 18,909 19,966 19,470 20,133 3.4% 2.1% 
Water Authority 

PILOT/Franchise 4,779 5,111 4,770 5,203 
5,112 

5,195 5,195 5,195 
0.0% 

1.2% 
Payment in lieu of taxes 834 925 1,122 1,465 1,609 1,570 1,570 1,533 (2.4%) 9.1% 

Total Taxes 132,741 150,128 184,934 201,766 209,337 204,068 202,349 200,416 (1.0%) 6.1% 
Licenses & Permits 12,279 13,716 15,026 15,203 13,253 13,591 10,408 10,424 0.2% (2.3%) 

Intergovernmental Revenue:           
State and Federal Grants  46 370 145 1,060 216  455 25 (94.5%) (8.2%) 
State Shared Revenue:           
Gross Receipts Tax 142,840 156,138 162,583 173,955 188,323 195,042 188,323 192,089 2.0% 4.3% 
Other State Shared 4,233 4,256 4,791 4,868 4,747 4,322 4,977 4,828 (3.0%) 1.9% 
County 242 201 332 562 385 258 258 258 (0.0%) 0.9% 

Total Intergovernmental Revenue 147,361 160,965 167,851 180,444 193,671 199,622 194,013 197,200 1.6% 4.2% 
Charges for Services 37,770 40,429 41,287 41,680 39,591 44,401 42,478 42,613 0.3% 1.7% 
Miscellaneous 1,249 3,898 2,598 6,059 14,118 9,629 4,561 4,266 (6.5%) 19.2% 
Other Transfers 1,509 1,927 2,112 2,140 3,024 3,987 3,779 11,058 192.6% 32.9% 
TOTAL REVENUES 332,909 371,063 413,807 447,293 472,993 475,298 457,588 465,977 1.8% 4.9% 
Beginning Fund Balance 36,600 43,124 64,786 85,424 87,350 67,941 84,646 49,123  4.3% 
TOTAL RESOURCES 369,508 414,188 478,593 532,718 560,343 543,237 542,234 515,100 (5.0%) 4.9% 
           
EXPENDITURES            
   General government 43,802 59,417 58,613 62,600 70,772 73,645 N/A N/A   
   Public safety 130,107 139,621 163,130 203,897 207,679 222,927 N/A N/A   
   Cultural and recreation 48,653 49,171 57,242 65,591 67,767 60,057 N/A N/A   
   Public works 6,161 8,037 8,444 - -  N/A N/A   
   Municipal Development(1) - - - 24,800 27,314 34,293 N/A N/A   
   Highways and Streets 12,374 8,107 9,817 - -  N/A N/A   
   Health 6,557 6,906 8,699 9,951 12,751 14,637 N/A N/A   
   Human services 27,146 27,385 31,903 28,409 31,047 44,233 N/A N/A   
   Other transfers out 51,584 50,757 55,320 50,118 58,367 47,169 N/A N/A   
TOTAL EXPENDITURES 326,384 349,401 393,168 445,3670 475,697 496,961 493,112 473,486 (4.0%) 5.5% 
           
ENDING FUND BALANCE 43,124 64,786 85,424 87,350 84,646 46,276 49,123 41,614   
           
TOTAL ADJUSTMENTS(2) (502) (1,197) (3,935) (5,645) (8,368) (287) (9) (9)   
 Reserves 27,758 29,477  38,239 47,411 49,084 45,009 46,165 41,596   
           
AVAILABLE FUND BALANCE 14,864 34,112 43,250 34,294 27,194 982 2,949 9   
Ending fund balance as percent of 
total expenditure (3) 13.2% 18.5% 21.7% 19.6% 

 
17.8% 9.3% 10.0% 8.8% 

 
 

           
Recurring revenues 329,710 360,542 400,827 438,531 454,756 453,106 437,681 455,827 4.1% 4.7% 

Recurring expenditures 324,829 341,032 372,032 413,212 414,704 452,129 436,543 455,728 4.4% 5.0% 
 

(1) Beginning in Fiscal Year 2006, the categories Public Works and Highways and Streets were included in Municipal Development. 
(2) Adjustments reflect changes in reserves for encumbrances and other accounting adjustments. The adjustments for the designation for future 

appropriations are not made following the change in reserve policy in Fiscal Year 2003.  
(3) The reserve policy change is, as of Fiscal Year 2003, 8.33% of total expenditures. In prior years the reserve policy was 5% of recurring revenues. 
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Revenues 

Municipally Determined Revenues 

The City’s primary revenue sources, other than intergovernmental revenues, include, in 
order of magnitude, the municipal (local option) gross receipts tax, the real property tax and 
charges for services. 
 
 Local Option Gross Receipts Taxes. The City has authority under the Municipal Local 
Option Gross Receipts Taxes Act (Sections 7-19D-1, et seq., NMSA 1978 as amended) to 
impose up to 1.50% municipal gross receipts tax on the gross receipts of any person engaging in 
business in the City. The municipal gross receipts tax imposed by the City on July 1, 2006 was 
1.25%. However, effective January 1, 2007, the City reduced its gross receipts tax by 0.125%. 
The City has also imposed a 0.0625% municipal infrastructure gross receipts tax for general 
purposes and has authority to impose a second 0.0625% municipal infrastructure gross receipts 
tax for general purposes without a referendum. The City may impose, with voter approval, an 
additional 0.125% municipal infrastructure gross receipts tax for general municipal purposes, 
infrastructure, regional transit and/or economic development; a 0.0625% municipal 
environmental services gross receipts tax and an additional 0.25% municipal capital outlay gross 
receipts tax for municipal infrastructure and other purposes. Effective July 1, 2007 the City was 
given authority to impose an additional 0.25% for general purposes without a referendum. If the 
City becomes a member of a regional transit district, upon request from the district, the City, 
after an election approving the tax, shall impose a municipal regional transit gross receipts tax of 
up to 0.5% for a public transit system or public transit projects or services for the City. 

Real Property Tax. The City is authorized to impose a maximum levy of 7.650 mills for 
City operations. In Fiscal Year 2006 and Fiscal Year 2007, 2.970 mills were imposed on 
residential property and 3.544 mills were imposed on commercial property. These revenues are 
subject to yield control. See “Property Taxes” below. 

Charges for Services. Many services provided by the City’s General Fund agencies are 
provided to the public or other governmental entities on a fee basis. Services for which fees are 
charged include the following: engineering services, patching and paving, filings of plats and 
subdivisions, photocopying, sales of maps and publications, swimming pools, meals and other 
activities at senior centers, animal control and zoo admissions. The City also has a cost allocation 
plan which is used as a basis for assessing indirect overhead charges on non-General Fund 
agencies and on capital expenditures. 

Intergovernmental Revenues 

The principal source of intergovernmental revenues to the City’s General Fund is the 
distribution made by the State to the City from the State gross receipts tax. In 1992, the State 
gross receipts tax distribution to a municipality was reduced from 1.35% to 1.225% of the gross 
receipts collected in that municipality. In addition to the 1.225% gross receipts tax distribution, 
State receipts include distributions of gasoline and cigarette taxes and of motor vehicle fees.  
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Property Taxes 

Generally 

The State Constitution limits the rate of real property taxes which all taxing jurisdictions 
can levy for operations to a maximum of 20 mills ($20.00 per $1,000 of assessed valuation). 
Beginning Fiscal Year 1987, the maximum levy for City operations (the “operational levy”) has 
been 7.650 mills. The operational levy is subject to yield control. The yield control provisions of 
Section 7-37-7.1, NMSA 1978, as amended, require that the Local Government Division of the 
New Mexico Department of Finance and Administration annually adjust operational mill levies 
subject to yield control after the reassessment of property to prevent revenues on locally assessed 
residential and non-residential properties from increasing by no more than the sum of 5% for 
inflation plus the growth in the tax base due to new value. In cases in which a rate is set for a 
governmental unit that is imposing a newly authorized rate pursuant to Section 7-37-7 NMSA 
1978, the rate must be at a level that will produce in the first year of imposition revenues no 
greater than that which would have been produced if the valuation of property subject to the 
imposition had been the valuation in the Tax Year in which the increased rate was authorized by 
the taxing district. The yield control provisions do not apply to the general obligation debt 
service levy. 

A 1998 amendment to the State Constitution allows the State Legislature to enact 
legislation providing for the assessment of residential properties at levels different than the 
current estimated market value of a home on the basis of age, income, or home ownership. 
Section 7-36-21.2 NMSA 1978, as amended, limits increases in the value of residential property 
for taxation purposes beginning with Tax Year 2001. The section provides that, with respect to 
properties within a county assessing properties in the aggregate at or greater than 85% of their 
market value, a property’s new valuation shall not exceed 103% of the previous year’s valuation 
or 106.1% of the valuation two years prior to the Tax Year in which the property is being valued. 
This does not apply to residential properties in their first year of valuation, physical 
improvements made to the property or instances where the owner or the zoning of the property 
has changed in the year prior to the Tax Year for which the value of the property is being 
determined. After reassessment for Tax Year 2002, the City exceeded the 85% ratio of 
assessment to market value and the limitation on new valuation increases was applied for Tax 
Year 2003. Section 7-36-21.3 NMSA 1978, as amended, freezes the property tax valuation for 
single family dwellings owned and occupied by persons 65 or older and whose taxable gross 
income does not exceed $18,000. The valuation is frozen at the level of the 2001 Tax Year, if the 
person was then 65, or frozen in the subsequent year in which the person has his or her 65th 
birthday. Section 7-36-21.3 NMSA 1978, freezes the property tax valuation for single family 
dwellings owned and occupied by persons who are disabled and whose taxable gross income 
does not exceed $18,000. The valuation is frozen at the level of the 2003 Tax Year, if the person 
was then determined to be disabled, or in the subsequent year in which the person is determined 
to be disabled. 

Rates 

The total rates for City property taxes in effect for Tax Year 2007 (Fiscal Year 2008) are 
10.946 mills for residential and 11.520 mills for commercial property. As set by the State 
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Department of Finance and Administration, the general obligation bond debt service levy for Tax 
Year 2007 (Fiscal Year 2008) is 7.976 mills and the operational levy is 2.970 mills (3.544 mills 
before statutory yield control formula is applied) on residential property and 3.544 mills on 
commercial property. 

 
Purpose of 

Property Tax 
Total Taxing 

Authority 
Levy 

Imposed 
Unused 

Authority 
Operations: 
  Residential 
  Commercial 

 7.650 mills  
2.970 mills 
3.544 mills 

 
4.106 mills 
4.106 mills 

Debt Service(1) 
  Residential 
  Commercial 

12.000 mills(2)  
7.976 mills 
7.976 mills 

 
4.024 mills 
4.024 mills 

 
(1) Debt service levy is a function of assessed value and bonds outstanding authorized 

in City general elections every two years. 
(2) The City is authorized to contract debt, after an election, and is required to levy a 

tax, not exceeding 12 mills on the dollar, for payment of the debt from such election. 
 
Source: City of Albuquerque, Office of City Treasurer. 

State law mandated a statewide reassessment of properties in 1986 (Fiscal Year 1987), 
when 1980 market values became the basis for determining assessed valuation. Subsequent 
statewide reassessments were conducted in 1990 and odd numbered years thereafter each of 
which brought valuations in line with the market value of two years prior to such reassessment. It 
is anticipated that the State will continue the policy of biennial reassessments to maintain 
valuation at current and correct value, as required by statute. The debt service levy has varied 
over the last 20 years and the close to 17% increase in valuation due to the 1995 reassessment 
made possible a reduction in the debt service levy to 9.468 mills for Fiscal Year 1996. In Fiscal 
Year 2004 the debt service levy was decreased to 7.976 mills, where it remained on January 1, 
2007.  

Limits Regarding General Obligation Indebtedness 

The aggregate amount of general obligation indebtedness of the City under the State 
Constitution is limited for general purposes to 4% of, and the single debt limitation to 12 mills 
on, the assessed value of taxable property within the City (excepting the construction or purchase 
of a water or sewer system with general obligation indebtedness, which has no limit). Schools 
are limited to 6% of the assessed valuation and counties are limited to 4% of the assessed 
valuation. The only special purpose district overlapping the City is the Albuquerque 
Metropolitan Arroyo Flood Control Authority (“AMAFCA”), which is limited by State statute as 
to the amount of bonded debt which can be issued which is currently $40,000,000, of which 
$22,250,000 is outstanding, with $20,282,553 payable from taxable property within the City. 
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City of Albuquerque 
Summary of Authorized and Outstanding Obligations 

as of April 1, 2008 
 

   
 

Currently 
Outstanding 

Other 
Authorized Unissued 

General Obligation Bonds:   
   
General Purpose G. O. Bonds 
  (Subject to 4% debt limitation) $170,435,000 $149,570,000 
   
Storm Sewer G.O. Bonds 
    (Secured by Ad Valorem taxes) $42,185,000 $10,403,000 
   
TOTAL GENERAL OBLIGATION BONDS $212,620,000 $159,973,000 
    
Revenue Bonds:   
   
  State Shared GRT $62,466,523 0 
  State Shared GRT/Lodgers 74,743,699 0 
  Municipal Gross Receipts Tax 3,730,000 0 
  Airport Revenue 190,400,000 0 
  Transit Bus Lease  20,000,000 0 
  Refuse Removal and Disposal 22,222,636 0 
  Special Assessment Districts 3,738,005 0 
  Hospitality Fee 4,270,000 0 

TOTAL REVENUE BONDS $381,570,863   0 

TOTAL G.O. AND REVENUE BONDS $594,190,863 $159,973,000 
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City of Albuquerque 
Test for Maximum General Purpose G.O. Bonds 

 
4% Assessed Value of $10,949,766,038 $437,990,642 
  
Outstanding (General Purpose subject to 4% limitation): 170,435,000 
  
Available for Future Issues $267,555,642 

 
* See the table below entitled “Assessed Valuation (County Tax Year 2007 - Fiscal Year 2008).” 

 
City of Albuquerque 
Assessed Valuation 

(County Tax Year(1) 2007  - Fiscal Year 2008) 
 

Market Value of Property Assessed $39,677,196,711 
  

(1/3 Market Value) $12,491,293,575 
Less Exemptions (1,908,746,868) 
Plus Centrally Assessed (Corporate) 367,219,331 
Certified Net Tax Base(2) $10,949,766,038(3) 

 
(1) The County Tax Year (“Tax Year”) begins November 1 and ends October 31. 
(2) Reflects market values submitted to the State by the County Assessor prior to properties 

assessed late. Value shown was used to assess property taxes for the tax year. Current values 
could vary from value shown. 

(3) This Certified Net Tax Base is based on information received from the County Assessor’s 
Office. Taxable value is determined by dividing market value by three and subtracting 
exemptions. 

 
Sources: City of Albuquerque, Department of Finance and Administrative Services; Bernalillo 

County Assessor; New Mexico Department of Finance and Administration. 
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City of Albuquerque 
Direct and Overlapping General Obligation Debt 

As of October 1, 2007 
 

Gross G.O. Bonded Debt  $212,620,000(1) 

Less G.O. Sinking Fund Balance (October 1, 2007)    (10,184,677)(2) 

Net G.O. Bonded Debt $202,435,323    
 

  
 

G.O. Debt 

Tax Year 2006 
Assessed 

Valuation 

 
% Applicable 

to City 

 
Net 

Overlapping 
     
City of Albuquerque $212,620,000 $10,949,766,038 100.00% $212,620,000 
Albuquerque Public Schools 139,180,000 13,182,532,511 83.06% 115,606,651 
Albuquerque Metropolitan Arroyo Flood 

Control Authority 
30,000,000 12,672,275,357 86.41% 25,922,178 

Central New Mexico Community College 39,700,000 13,115,229,736 83.49% 33,145,108 
Bernalillo County 148,580,000 13,191,112,431 83.01% 123,334,271 
State of New Mexico 353,220,000 46,947,501,994 23.32% 82,383,006 
     
Total Direct and Overlapping G.O. Debt    $593,011,214 
     
Ratios     

Direct and Overlapping G.O. Debt as Percent of Taxable Assessed Valuation  5.42% 
Direct and Overlapping G.O. Debt as Percent of Actual Market Valuation  1.49% 
Assessed Valuation Per Capita (2006 Estimated Population 511,008) (3)  $21,427.78 
Direct and Overlapping G.O. Debt Per Capita  $  1,160.47 

     
 
(1) Amount does not include any bonds which have been advance refunded and fully defeased by an escrow containing cash 

and securities. 
(2) The cash balance as of October 1, 2007 was $11,981,973. The amount properly attributable to principal reduction is 85% of 

the cash balance. 
(3) Population estimated by City of Albuquerque Office of Management & Budget. 
 
Sources: City of Albuquerque, Department of Finance and Administrative Services; Bernalillo County Assessor; New Mexico 

Department of Finance and Administration. 
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City of Albuquerque 
Ratio of Net General Obligation Debt to Taxable Value 

And Net General Obligation Debt Per Capita 
(Fiscal Year 2008, County Tax Year 2007) 

 
General Obligation Debt 

 
 
 

Fiscal 
Year 

 
 
 

Population(1) 

 
 

Taxable 
Value(000s)(2) 

 
 

Total G.O. 
Debt (000s) 

 
Debt 

Service 
Fund(000s)(3) 

 
Net G.O. 

Debt 
(000s) 

Ratio of Net 
G.O. 

Debt To 
Taxable Value 

 
Net G. O. 

Debt 
Per Capita 

1998 421,384 $5,469,636 $172,155 $7,834 $164,321 3.00% $389.96 
1999 420,578 5,656,901 169,165 12,114 157,051 2.78% 373.42 
2000 448,607  6,856,281 152,825 24,832 127,993 1.87% 285.31 
2001 454,015  6,900,667 138,180 10,707 127,473 1.85% 280.77 
2002 460,464  7,423,666 117,440 18,230 99,210 1.34% 215.46 
2003 473,849 7,623,843 160,055 45,493 114,562 1.50% 241.77 
2004 479,061 7,887,551 126,810 46,158 80,652 1.02% 168.35 
2005 490,541 8,285,493 239,205 19,487 219,718 2.65% 447.91 
2006 500,661 9,307,581 276,205 9,977 266,228 2.86% 531.75 
2007 511,008 9,858,169 236,765 8,139 227,626 2.31% 445.45 
 
(1) Population is estimated for all years except for June 30, 2000 which is based on Bureau of Census data. Estimates provided by 

City of Albuquerque Planning Department. 
(2) Assessment made by County Assessor. The taxable ratio by State statute is one-third of assessed value. 
(3) Available for debt service. 

 
Source:  City of Albuquerque, Department of Finance and Administrative Services (unless otherwise noted). 

 
City of Albuquerque 

Aggregate Debt Service 
For Outstanding General Obligation Bonds 

As of October 1, 2007 
 

 
Fiscal Year 

 
Principal 

 
Interest  

Total 
Debt Service 

2008 $37,625,000 $11,806,240 $49,432,240 
2009 35,250,000 7,995,950 43,245,950 
2010 33,250,000 6,446,350 39,696,350 
2011 31,045,000 4,931,838 35,976,838 
2012 24,030,000 3,475,038 27,505,038 
2013 24,030,000 2,420,238 26,450,238 
2014 16,700,000 1,257,613 17,957,613 
2015 5,345,000 507,775 5,852,775 
2016 5,345,000 240,525 5,585,525 

 $212,620,000 $39,081,565 $251,701,565 
 
 

Source: City of Albuquerque, Department of Finance and Administrative Services. 
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City of Albuquerque 
Historical General Obligation Bond Debt Service 
As a Percent of Total General Fund Expenditures 

 

Fiscal 
Year Principal Interest 

Total Debt 
Service 

Total 
General Fund 
Expenditures 

(Excluding GO 
Debt Service)(1) 

Debt Service 
as a % of Total 
General Fund 
Expenditures 

(Excluding GO 
Debt Service) 

1998 $47,370,000 $9,241,602 $56,611,602 $303,158,434 18.7% 
1999 37,970,000 8,614,288 46,584,288 297,841,293 15.6% 
2000 38,750,000 8,357,440 47,107,440 300,822,796 15.7% 
2001 71,570,000 9,046,715 80,616,715 320,852,941 25.1% 
2002 49,810,000 8,215,773 58,025,773 321,419,453 18.1% 
2003 33,245,000 7,596,953 40,841,953 326,383,639 12.5% 
2004 52,220,000 9,366,770 61,586,770 349,401,983 17.6% 
2005 87,355,917 7,747,457 95,103,374 393,168,745 24.2% 
2006 76,440,000 10,562,178 87,002,178 445,366,856 19.5% 
2007 71,270,000 8,869,510 80,139,510 475,697,255 16.8% 

 
(1) Includes transfers and other financing uses. 

 
Sources:  City of Albuquerque Comprehensive Annual Financial Reports. 

Tax Administration 

 The County is charged with the responsibility of administering the assessment and 
collection of property taxes for the City. The State assesses corporate property such as utilities, 
pipelines and railroads which cross county lines. Assessments are made as of January 1 of each 
year, with one-half of the taxes on that assessment due the following November 10 and one-half 
due April 10 of the next calendar year. The taxes due November 10 become delinquent 
December 11, while the April 10 payment becomes delinquent May 11. Properties on which 
taxes are delinquent are transferred to the State, which conducts a tax sale if taxes remain unpaid. 
The proceeds of the tax sale are remitted to the political subdivisions at the rates of the then 
current tax levy. 
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City of Albuquerque 
Net Taxable Property Values 

 
 
 

Tax Year(1) 

 
Real 

Property 

 
Corporate 
Property 

 
Personal 
Property 

 
Net Taxable 
Valuation 

Percent (%) 
Growth Per 

Year 
    1998(2)  $5,105,677,772 $241,257,015 $309,966,061 $5,656,900,848  3.42% 

1999 6,183,055,848 281,059,652 392,167,217 6,856,282,717  21.20% 
2000 6,185,937,198 403,859,568 310,904,220 6,900,700,986 0.65% 
2001 6,657,462,354 347,858,674 413,809,882 7,419,130,910  7.51% 
2002 6,880,088,229 361,189,032 378,149,519 7,619,426,780  2.70% 
2003 7,132,035,544 332,740,564 419,057,494 7,883,833,602  3.47% 
2004 7,582,619,605 314,998,373 387,875,178 8,285,493,156  5.09% 
2005 8,602,349,098 324,655,661 380,575,833 9,307,580,592 12.34% 
2006 9,102,791,996 342,401,308 382,543,969 9,827,737,273 5.59% 
2007 10,175,391,552 367,219,331 407,155,155 10,949,766,038 11.42% 

 
(1) Tax Year begins November 1 and ends October 31 
(2) As of October in each year. 
 
Source: Bernalillo County Treasurer’s Office. 
 

Top 15 Taxpayers for Tax Year 2007 (Fiscal Year 2008)(1) 

 
 
 
 

Name of Taxpayer 

 
 

Taxable Value(2) 

2007 Assessed 

 
 
 

Tax Amount(3) 

Percentage of 
Total City 
Assessed 

Valuation(3) 
Qwest (US West) $97,062,812 $4,703,502 0.886% 
PNM Electric 91,937,229 4,445,076 0.840 
PNM Gas Services 20,176,901 970,592 0.184 
Southwest Airlines 20,191,079 945,044 0.184 
Simon Property Group Ltd (Cottonwood Mall) 16,041,762 750,835 0.147 
Comcast Cablevision of New Mexico 15,805,635 739,783 0.144 
HUB Albuquerque LLC/HRPT Properties 14,261,640 702,398 0.130 
Heitman Properties of NM (part of Coronado Shopping Mall) 14,771,490 691,380 0.135 
T-Mobile Texas LP 13,881,352 649,717 0.127 
Verizon Wireless (VAW) LLC 12,775,431 597,954 0.117 
AHS Albuquerque Regional Medical Center 12,049,903 563,991 0.110 
GEB Lobos LLC 10,904,680 559,822 0.100 
Albuquerque Plaza Office Investment LLC 10,029,330 519,168 0.092 
Skywest Airlines Inc. 10,780,249 504,570 0.098 
Albuquerque Plaza Associates 9,407,793 486,994 0.086 

 $370,077,286 $17,830,825 3.400% 
 

(1) Major taxpayers are those largest taxpayers that have a tax bill on a single piece of property of at least $50,000. In figuring the 
total tax bills for these taxpayers, only their properties with tax bills of $50,000 or more are included except Public Service 
Company (PNM), which has multiple tax bills. The list is compiled once a year, usually in November, and does not reflect 
final net taxable values. As a result of methodology, year to year comparisons may not be meaningful. 

(2) The aggregate net taxable value of the top 15 taxpayers for Tax Year 2007 represents only 3.52% of the total net taxable value 
of the City for 2007. See the following table entitled “City of Albuquerque History of Property (Ad Valorem) Tax Levy and 
Collection.” 

(3) The tax amounts shown include assessments by jurisdictions other than the City. 
 
Source: Bernalillo County Treasurer’s Office. 
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City of Albuquerque 
History of Property (Ad Valorem) Tax Levy and Collection 

 

 
 

Fiscal 
Year 

 
Total 

Current Tax 
Levy (1) 

 
Current 

Tax 
Collections 

 
Percent  
of Levy 

Collected 

 
Delinquent 

Tax 
Collections 

 
Total 
Tax 

Collections 

Total 
Collections 
as Percent 

of Current Levy 

 
City 

Debt Service 
Collections 

Percent 
of 

Total 
City Levy 

1998 $61,648,597 $58,799,367 95.38% $2,747,266 $61,546,632 99.83% $47,993,016 77.8% 

1999 64,226,020 60,900,748 94.82% 4,384,879 65,285,627 101.60% 49,873,027 77.7% 
2000 73,887,459 68,707,630  92.99% 1,164,751 69,872,383 94.57% 58,518,340 79.2% 

2001 76,929,102 72,563,755 94.33% 4,365,348 76,929,102 100.00% 63,496,146 82.5% 

2002 82,074,357 78,096,507 95.15% 800,726 78,897,233 96.13% 62,709,843 76.4% 

2003 85,014,269 81,327,454 95.66% 4,084,547 85,412,001 100.46% 67,971,422 79.9% 

2004 87,976,148 84,534,873 96.09% 3,674,088 88,208,961 100.26% 63,153,644(2) 71.8% 

2005 92,559,948 88,965,021 96.12% 3,234,797 92,199,818 99.61% 66,046,681 71.4% 

2006 102,290,447 99,100,903 96.88% 3,189,545 102,290,447 100.00% 75,054,147 73.4% 

2007 109,792,820 106,845,546 97.32% 2,374,766 109,220,312 99.48% 77,749,060 70.8% 
 

(1) Includes both operating and debt service levies. Reported each January by the County Treasurer based on tax bills, including those 
under protest. 

(2) Since debt service mill levy decreased from 8.976 mills in Fiscal Year 2003 to 7.976 mills in Fiscal Year 2004, City debt service 
collections decreased slightly. 

 
Sources: Bernalillo County Treasurer’s Office; City of Albuquerque Comprehensive Annual Financial Reports. 

 
City of Albuquerque 
Property Tax Rates 

Weighted Average Residential and Non-Residential 
Per $1,000 Assessed Valuation 
All Overlapping Governmental 

 
 

Tax 
Year 

Total 
Tax 
Levy 

 
 

City 

 
Bernalillo 

County 

State of 
New 

Mexico 

 
 

Schools 

Technical 
Vocational 
Education 

Flood 
Control 

Authority 

 
 

Hospital 

 
Conservancy 

District 
1998 46.752 11.357 9.066 1.438 11.013 2.945 1.050 4.103 5.780 
1999 42.499 11.080 8.270 1.482 8.505 2.578 0.939 4.016 5.629 
2000 43.701 11.166 8.558 1.529 8.527 3.179 0.962 4.184 5.596 
2001 45.571 11.161 8.635 1.765 8.503 2.628 0.943 6.500 5.436 
2002 44.701 11.153 8.532 1.123 7.883 3.174 0.937 6.500 5.399 
2003 46.668 11.154 9.549 1.520 8.497 3.175 0.936 6.500 5.337 
2004 46.610 11.149 9.536 1.028 8.493 3.174 0.934 6.500 5.346 
2005 44.496 11.080 8.408 1.234 8.441 3.122      0.924 6.310 4.975 
2006 44.710 11.144 8.543 1.291 8.483 3.181      0.934 6.487 4.647 
2007 44.766 11.148 8.575 1.291 8.489 3.489      0.936 6.487 4.655 

 
Source:  Bernalillo County Treasurer’s Office. 

Gross Receipts Taxes 

State Gross Receipts Taxes 

Imposition of Tax. The Gross Receipts and Compensating Tax Act (Sections 7-9-1 
through 7-9-91, NMSA 1978, as amended), authorizes the State to impose the State gross 
receipts tax which is levied by the State for the privilege of doing business in the State and is 
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collected by the Department of Taxation and Revenue (the “Department”). The State gross 
receipts tax is levied at 5.00% of taxable gross receipts. Effective January 1, 2005, a State credit 
of 0.50% for municipal option gross receipt taxes was discontinued and the State now collects 
the 5.00% tax within municipalities, including the City. Of the 5.00 cents collected per dollar of 
taxable gross receipts reported for a particular municipality, 1.35 cents had, prior to August 
1992, been remitted monthly back to the municipality by the State based on the prior month’s 
filings but legislation reduced the amount of State gross receipts tax distribution to a 
municipality from 1.35% to 1.225%, effective August 1, 1992.  

Until July 1, 2004, the total gross receipts tax rate (State, County and City) imposed in 
the City was 5.8125%. Because of various rate increases, the total gross receipts tax rate during 
Fiscal Year 2006 increased to 6.7500%. The County increased its gross receipts tax rate by 
0.125% on July 1, 2006 increasing the rate imposed in the City to 6.875%. Although the County 
increased its gross receipts tax rate by another 0.125% on January 1, 2007, the City reduced its 
gross receipts tax by 0.125% on the same date and on January 1, 2007 the total gross receipts tax 
rate imposed in the City remained at 6.875%.  The City has approved an additional reduction in 
gross receipts tax by eliminating the third 0.125% increment of local option municipal gross 
receipts tax effective July 1, 2008.  The gross receipts tax rate imposed in the City effective on 
July 1, 2008 will be 6.75%. 

On January 1, 2005 a number of changes to the State gross receipts tax laws became 
effective. The gross receipts tax on food and certain medical services was eliminated but the 
credit of 0.50% for payers of the municipal option tax was also eliminated and the State now 
collects the full 5.00% State gross receipts tax. The legislation creates a deduction for State gross 
receipts tax from retail sales of food, as defined for federal food stamp program purposes, but 
requires retailers to report receipts from sales of food and then claim a deduction for the receipts. 
The legislation enacts penalties for improper filings. The deduction does not apply to receipts of 
restaurants and sellers of prepared foods. The legislation also creates a gross receipts tax 
deduction for some receipts of licensed health care providers (broadly defined) from Medicare 
Part C and managed health care plans and health care insurers. To compensate municipalities for 
lost revenues resulting from the State gross receipts tax deductions for certain food and medical 
services, the legislation also provides for payments in lieu of taxes from the State to reimburse 
local governments for lost gross receipts tax revenues. The definition of State gross receipts tax 
revenues includes payments received from the State in lieu of gross receipts tax revenues. 

Taxed Activities. For the privilege of engaging in business in the State, the State gross 
receipts tax is imposed upon any person engaging in business in the State. “Gross Receipts” is 
defined in the Gross Receipts and Compensating Tax Act as the total amount of money or value 
of other consideration received from selling property in the State (including tangible personal 
property handled on consignment in the State), from leasing property employed in the State, 
from selling certain research and development services performed outside the State the product 
of which is initially used in the State and from performing services in the State. The definition 
excludes cash discounts allowed and taken, the State gross receipts tax payable on transactions 
for the reporting period and any county gross receipts tax, county fire protection excise tax, 
county and municipal gross receipts tax, any type of time-price differential and certain gross 
receipts or gross receipts taxes imposed by an Indian tribe or pueblo. Unlike most other states, 
the State taxes sales and services, including legal services. For a description of the percentages of 
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gross receipts tax revenues that have been historically received in various other sectors, see 
“Gross Receipts Taxes - Historical Taxable Gross Receipts” under this caption. 

Exemptions. Some activities and industries are exempt from the State gross receipts tax, 
many by virtue of their taxation under other laws. Exemptions include but are not limited to 
receipts of governmental agencies and certain organizations (some of which are taxable by the 
State, with no local distribution), receipts from the sale of vehicles, occasional sales of property 
or services, wages, certain agricultural products, dividends, receipts from the sale of prescription 
drugs and certain federal government paid medical expenses and interest and receipts from the 
sale of or leasing of natural gas, oil or mineral interests. Various deductions are also allowed, 
including, but not limited to, receipts from various types of sales or leases of tangible personal 
property or services, receipts from sales to governmental agencies or certain organizations, 
receipts from processing certain agricultural products, receipts from certain publication sales, 
certain receipts from interstate commerce transactions and receipts from the sale of certain food 
and certain medical services. See “State Gross Receipts Tax - Imposition of Tax” under this 
caption. In spite of the numerous specified exemptions and deductions from gross receipts 
taxation, the general presumption is that all receipts of a person engaging in business in the State 
are subject to the State gross receipts tax.  

Administration of the Tax. The Department is responsible for administering the Gross 
Receipts and Compensating Tax Act and for collecting the State tax and all local option gross 
receipts taxes imposed by New Mexico counties and municipalities. The Department makes 
monthly distributions to counties and municipalities, as applicable, of State gross receipts tax 
revenues and of receipts from local option gross receipts taxes. 

Historical Revenues. The State gross receipts tax revenues received by the City for the 
past five Fiscal Years are as follows: 

Historical State Gross Receipts Tax Revenues 
(1.225% Received by the City from State Gross Receipts Tax) 

 
Fiscal Year Revenues 

  
2003   $142,840,456 
2004   156,137,731 
2005   162,583,140 
2006   176,647,546 

 2007 187,099,929 
 

 
Source: City of Albuquerque, Department of Finance and Administrative Services. 

Certain of the revenues received from this tax are pledged to the payment of gross 
receipts tax bonds of the City. Some of those bonds are also secured by other revenues of the 
City, such as lodgers’ taxes. See “FINANCIAL INFORMATION – Lodgers’ Tax and 
Hospitality Fee.” 
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Municipal and Other Gross Receipts Taxes 

Imposition of Tax. In addition to receiving a distribution from the State, the Municipal 
Local Option Gross Receipts Taxes Act (Sections 7-19D-1 through 7-19D-13 NMSA 1978, as 
amended) authorizes the City under State law to impose up to 1.50% municipal gross receipts tax 
in increments of one-eighth of one percent on the gross receipts of any person engaging in 
business in the City. On July 1, 2006, the City imposed 1.25%. However, the Council repealed 
0.125% of the general purpose tax effective January 1, 2007. One half of one percent (0.50%) is 
used for general purposes and the revenues are deposited into a fund pledged to secure certain 
outstanding municipal gross receipts tax bonds of the City. An additional 0.25% municipal gross 
receipts tax is imposed to provide for street maintenance, roadway improvements, an increase in 
the level of services provided by the public transit system, and construction of a bikeway system. 
A 0.25% increment of municipal gross receipts tax is imposed to provide for public safety, a 
variety of social-service programs and detention facility expenses. The City has also imposed a 
0.0625% municipal infrastructure gross receipts tax for general purposes. The City has authority 
to impose, but has not imposed: a second 0.0625% municipal infrastructure gross receipts tax, 
without a referendum; an additional 0.125% municipal infrastructure tax for general municipal 
purposes, infrastructure, regional transit and/or economic development, with a positive 
referendum; a 0.25% municipal capital outlay gross receipt tax for municipal infrastructure and 
other purposes, with a positive referendum; and a 0.0625% municipal environmental services 
gross receipts tax. State legislation, which became effective on July 1, 2005, authorizes a 
municipal regional transit gross receipts tax. Effective July 1, 2007 the City was given authority 
to impose an additional 0.25% for general purposes without a referendum. If the City becomes a 
member of a regional transit district, upon request from the district, the City, after an election 
approving the tax, is required to impose a municipal regional transit gross receipts tax of up to 
0.5% for a public transit system or public transit projects or services for the district. The tax may 
be imposed in increments of 0.0625%. 

On December 18, 2006, the City Council formed five tax increment development districts 
(the “Districts”) for the Mesa del Sol project in southeast Albuquerque. Pursuant to the City 
Council’s action, 67% of the gross receipts tax generated within the Districts will be available for 
construction of public infrastructure within the Districts. The 33% of the gross receipts tax 
revenues generated within the Districts but not dedicated to Mesa del Sol will flow to the City. 
These tax increment revenues that the City has dedicated to the Districts will be pledged to tax 
increment revenue bonds that the District intends to issue. 

Historical Revenues. The revenues received by the City as a result of its imposition of 
municipal gross receipts tax and municipal infrastructure gross receipts tax for the past five 
Fiscal Years are as follows: 
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City of Albuquerque 
Historical Municipal Gross Receipts Tax Revenues 

 
Fiscal Year Revenues 

 2003 
 2004 
 2005 

 2006 
 2007 

$57,569,166 
62,778,208 
63,333,003 
73,857,522 
76,032,308 

 
Source: City of Albuquerque, Department of Finance and Administrative Services. 
 

Taxing Authority and Payments 

The following table outlines the gross receipts taxes to be paid to the State, the City and 
County by businesses in the City. 
 

Fiscal Year 2007 Gross Receipts Tax (GRT) Paid 
in the City of Albuquerque 

June 30, 2007 
 

Type of Tax 
& Purpose 

Percentage 
Imposed 

  
Municipal GRT(1) (2) 1.1250% 
Municipal Infrastructure GRT 0.0625 
Bernalillo County GRT(3) 0.6875 
State-Shared GRT 1.2250 
State GRT 3.7750 
Total 6.8750% 

 
(1) Municipal GRT may be imposed by the City in increments of 0.125%, subject to a 

negative referendum, and collections are assessed an administrative fee by the State of 
5.0% on all local option revenues imposed above those derived from the initial 0.50% tax 
levied. 

(2) The City repealed 0.125% of GRT tax effective January 1, 2007 and has approved the 
reduction of an additional 0.125% effective July 1, 2008. 

(3) The County imposed a 0.125% of GRT tax effective July 1, 2006 and an additional 
0.125% of GRT tax effective January 1, 2007. 
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The following table describes the City’s taxing authority and the percentage it currently 
imposes to generate gross receipts tax revenues to the City: 

 
City of Albuquerque 

Fiscal Year 2007 Taxing Authority and Gross Receipts Tax (GRT) Imposed 
 

Type of Tax 
& Purpose 

Total Taxing 
Authority 

Percentage 
Imposed 

Unused 
Authority 

    
Municipal GRT    
   General Purposes(1) 0.5000% 0.5000%  
   General Purposes(2) 0.5000% 0.1250% 0.3750% 
   Transportation 0.2500% 0.2500%  
   Public Safety 0.2500% 0.2500%  
    
   Total Municipal GRT 1.5000% 1.1250% 0.3750% 
    
Municipal Infrastructure GRT(3)    
   General Purpose 0.1250% 0.0625% 0.0625% 
   Econ. Dev. & Transit 0.1250% 0.0000% 0.1250% 
    
Municipal Environmental GRT 0.0625% 0.0000% 0.0625% 
    
Municipal Capital Outlay GRT(4) 0.2500% 0.0000% 0.2500% 
    
Regional Transit GRT(5) 0.5000% 0.0000% 0.5000% 
    
   Total Other GRT 1.0625% 0.0625% 1.0000% 
    
Total Impositions by the City  1.1875%  
    
State-Shared GRT   1.2250%  
    
Total Distribution to the City  2.4125%  

 
(1) Represents the municipal GRT pledged by the City to secure certain outstanding bonds.  
(2) Represents the municipal GRT not pledged by the City to secure outstanding bonds.  The City has repealed this 0.125% 

increment of gross receipts tax effective July 1, 2008. 
(3) A positive referendum is required to impose any amount of the municipal infrastructure GRT: (i) in excess of 0.1250%; or 

(ii) for the purpose of economic development. The tax may be imposed in increments of 0.0625%.  
(4) A positive referendum is required to impose any amount of the municipal capital outlay GRT and it may be imposed only 

after all other local option gross receipts taxes have been imposed. 
(5) A positive referendum is required to impose any amount of the regional transit GRT after the City becomes a member of a 

regional transit district and upon request from the district. The tax may be imposed in increments of 0.0625%. 
 
Source: City of Albuquerque, Office of City Treasurer. 
 

Historical Taxable Gross Receipts 

The table which follows provides information about the City’s taxable gross receipts by 
sector since 1998. 
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City of Albuquerque 
Taxable Gross Receipts by Sector and Total Gross Receipts (l) 

Fiscal Years 1998-2007 ($000,000s omitted) 
 

 

Selected Sectors by Standard Industrial Classification 

% of Total 
Shares by 

Sector 

% of Total  
Shares by  
Sector 

 

 1998   1999   2000   2001   2002  2003 2004(3) 2005 2006 

 
 

2007 1998 2007 
             
Construction $1,000.80 $1,001.40 $1,098.70 $1,307.60 $1,250.60 $1,213.50 $1,354.50 $1,555.74 $1,888.23 $1,934.00 10.18% 12.81% 
Manufacturing 320.10 324.20 319.40 308.60 283.70 233.70 275.00 265.80 282.48 319.00 3.26% 2.11% 
Wholesale Trade 554.10 535.60 604.80 608.00 630.50 738.00 855.45 902.63 930.10 857.04 5.64% 5.68% 
Retail Trade 3,882.40 3,963.10 4,158.70 4,367.60 4,345.00 4,652.60 5,036.70 4,915.43 5,510.35 5,901.94 39.49% 39.10% 
Fin, Insur., & Real Estate 279.00 286.30 292.20 292.70 270.40 269.40 284.75 289.02 340.13 387.00 2.84% 2.56% 
All Other Sectors 3,794.00 3,969.10 4,075.00 4,131.60 4,189.80 4,365.80 4,696.13 5,192.52 5,181.22 5,696.54 38.59% 37.74% 

Total Taxable Gross Receipts (2) $9,830.40 $10,079.70 $10,548.80 $11,016.10 $10,970.00 $11,473.00 $12,502.52 $13,121.14 $14,132.51 $15,095.65 100.00% 100.00% 

Total Gross Receipts Reported $17,096.80 $17,317.90 $18,294.20 $20,836.90 $20,708.30 $20,153.40 $22,406.90 $24,666.20 $27,088.36 $28,110.23   
 

(1) Albuquerque taxable gross receipts are according to distribution month, which lags reporting month by one month and activity month by two months. While taxable gross receipts is the 
reported tax base, the actual tax distributions may differ from those calculated by applying the tax and distribution rates to taxable gross receipts for any of a number of reasons (e.g., the 
filing taxpayer did not include a check or the check was returned; an adjustment was made for a previous over or under distribution to the City). Actual distributions average within 1-2% 
of computed tax due based on reported taxable gross receipts. 

(2) Totals may not add due to rounding. 
(3) The groupings by Standard Industrial Classification are not available after Fiscal Year 2003 with the exception of Construction and Retail Trade. 
 
Source: New Mexico Taxation and Revenue Department. 
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Manner of Collection and Distribution 

Businesses must make their payments of gross receipts taxes on or before the twenty-fifth 
day of each month for taxable events in the prior month. Collection of the State gross receipts tax 
and municipal gross receipts taxes is administered by the Department, pursuant to Section 7-1-6 
NMSA 1978, as amended. Collections are first deposited into a suspense fund for the purpose of 
making disbursements for refunds, among other items. On the last day of each month, the 
balance of the suspense fund is transferred to the State general fund, less the above-described 
disbursements to the municipalities and counties in the State and less required distributions to 
pay debt service on certain State bonds. 

Remedies for Delinquent Taxes 

The Department may assess gross receipts taxes to a taxpayer who has not paid the taxes 
due to the State. If any taxpayer to whom gross receipts taxes have been assessed does not make 
payment (or protest the assessment or furnish security for payment) before 30 days after the date 
of assessment, the taxpayer becomes a delinquent taxpayer. A delinquent taxpayer remains 
delinquent until payment of all the taxes due, including interest and penalties, or until security is 
furnished for the payment. The Department may, under certain circumstances, enter into an 
agreement with a delinquent taxpayer to permit monthly installment payments for a period of not 
more than 60 months. Interest is due on any delinquent taxes from the first day following the day 
on which it is due at the rate of 15.0% per year, computed on a daily basis until paid, without 
regard to any installment agreement. However, if the gross receipts taxes are paid within 10 days 
after demand is made, no interest accrues.  

The Department may levy upon all property or rights to property of a delinquent taxpayer 
and sell the same in order to collect the delinquent tax. The amount of delinquent state gross 
receipts taxes is also a lien in favor of the State upon all property and rights to property of the 
delinquent taxpayer which lien may be foreclosed as provided by State statutes. 

Lodgers’ Tax and Hospitality Fee 

Generally 

The lodgers’ tax is levied pursuant to the Lodgers’ Tax Act (Sections 3-38-13 through 3-
38-24 NMSA 1978, as amended) and is imposed, with certain limited exceptions, on all revenues 
derived from the furnishing of lodging within the City. The tax rate imposed by the City is 5% 
and is imposed on the gross taxable rent paid for lodging (but not including State shared gross 
receipts tax or local gross receipts tax).  
 

Lodgers’ tax revenues are pledged to the payment of the City’s gross receipts/lodgers’ tax 
bonds in an amount equal to fifty percent (50%) of the revenues produced by the City’s 
imposition of the lodgers’ tax, less certain administrative costs. Under the Lodgers’ Tax Act, a 
municipality located in a class A county, such as the City, imposing an occupancy tax (such as 
the lodgers’ tax) of more than two percent (2%) is required to use not less than one-half of the 
proceeds derived from the tax for the purposes of advertising, publicizing, and promoting the 
convention center and certain other tourist facilities or attractions within the City. The City uses 
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the 50% of the lodgers’ tax revenues not pledged to the payment of bonds to satisfy this 
requirement. 

Historical Lodgers’ Tax Revenues 

The gross taxable rent and the lodgers’ tax revenues derived from the 5% lodgers’ tax 
rate and collected by the City for the last five Fiscal Years are as follows: 

City of Albuquerque 
Historical Lodgers’ Tax Revenues 

 
 

Fiscal Year 
Gross   

Taxable Rent(1) 
Lodgers’ Tax 

Revenues 
2003 $166,521,380 $8,326,069 
2004 174,606,940 8,739,899 
2005 180,207,820 9,019,206 
2006 199,914,580 9,995,729 
2007 215,953,560 10,797,678 

 

(1) Defined by the Lodgers’ Tax Act to mean “the total amount of rent paid for 
lodging, not including the State GRT or local sales taxes.” 

 
Source: City of Albuquerque, Department of Finance and Administrative Services. 

 Hospitality Fee 

The State Legislature passed the Hospitality Fee Act (Sections 3-38A-1 through 3-38A-
12 NMSA 1978) which became effective in June 2003. Under the Act, the City has authority to 
impose, without a referendum, a hospitality fee of up to 1% of the gross rent proprietors receive 
from tourist accommodations within the City. On April 19, 2004, the City enacted its ordinance 
imposing the hospitality fee. The Hospitality Fee Act includes a section which repeals the Act 
effective July 1, 2028. As required by the Hospitality Fee Act, twenty-five percent of the fees 
collected are to be used for advertising to publicize and promote tourist-related attractions, 
facilities and events, twenty-five percent of the fees collected are to be used to extinguish debt 
incurred by a municipality for a metropolitan court facility, and the remaining fifty percent is to 
be used to equip and furnish the City’s Convention Center. Hospitality fee revenues, in an 
amount equal to fifty percent (50%) of the revenues produced by the City’s imposition of the fee, 
less certain administrative costs, are pledged to the payment of the City’s Hospitality Fee New 
Mexico Finance Authority loan dated September 9, 2004 in the principal amount of $4,270,000. 
Fees collected under the Hospitality Fee Act were $1,995,823 in Fiscal Year 2006 and 
$2,162,060 in Fiscal Year 2007. 

The hospitality fee will generate revenues to pay for certain capital improvements at the 
Convention Center that will help make the Convention Center a more desirable venue.  

Employee Contracts 

There were 6,342 full-time employment positions funded by the City for Fiscal Year 
2008. As of January 1, 2008, of the filled positions, over 80% of City employees are affected by 
union contracts. There are seven bargaining units within the City. The City’s union contracts, 
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which all expire on June 30, 2008, are as follows: Albuquerque Officers’ Association 
(A.F.S.C.M.E. Local 1888, AFL-CIO); Clerical and Technical Employees (A.F.S.C.M.E. Local 
2962, AFL-CIO); United Transportation Union; Blue Collar workers (A.F.S.C.M.E. Local 624, 
AFL-CIO); Albuquerque Area Firefighters Union; Albuquerque Police Officers’ Association; 
and Management Union (A.F.S.C.M.E. Local 3022, AFL-CIO). 

Retirement Plan 

The employees of the City are members of the State Public Employees Retirement 
Association. The City contributes to the plan amounts which vary from 7.0% to 33.4% of eligible 
employees’ salaries. 

The last actuarial valuation attesting to the availability of funds to cover the obligations 
of the plan is as of June 30, 2006. A copy of the certification letter prepared by Gabriel, Roeder, 
Smith & Company, Actuaries and Consultants, is on file and is available from the State Public 
Employees Retirement Association, upon request. The City has no unfunded liabilities with 
respect to the availability of funds to cover the obligations of the retirement plan. 

Capital Implementation Program  

General 

The City finances a substantial portion of its traditional municipal capital improvements 
with general obligation bonds. However, certain improvements are financed with revenue bonds. 
The City’s Capital Implementation Program consists of a ten-year program, with a general 
obligation bond election held every odd-numbered year to approve the two-year capital budget 
portion of the program. In March 2007, the City adopted a ten year capital plan for calendar 
years 2007 through 2016. 

Impact Fees 

 The City of Albuquerque's Impact Fee Ordinances were adopted by the Council on 
November 15, 2004 and implemented on June 10, 2005.  

 An impact fee is a one-time charge imposed on new development to help fund the costs 
of capital improvements that are necessitated by and attributable to new development. Impact 
fees may not be charged retroactively and may not be used for maintenance or repair. The cost 
calculation formulas recognize that new development in areas where major infrastructure already 
exists will have lower costs. 

 The four types of new infrastructure that the City of Albuquerque Impact Fees support 
are: Public Safety Facilities, Drainage Facilities, Park, Recreation, Trails and Open Space 
Facilities and Roadway Facilities. Service Areas have been identified for each type of 
infrastructure. 
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 The program supplements the existing Capital Implementation Program. The funds from 
the impact fees will be used to develop infrastructure on a pay-as-you go basis and will not affect 
the City’s current general obligation bond program or the City’s bonding capacity. 
 

Total Impact Fees – Fiscal Year 2007 
 

Location Amount    Location Amount 
    
Academy Northwest $20,986 Southwest Mesa $553,057 
Foothills/Southwest 99,789 I-25 Corridor 634,804 
North Albuquerque 121,707 Far Northeast 214,691 
North Valley/I-25 367,836 Northwest Mesa 1,423,734 
Southwest Mesa 258,037 West Mesa 999,942 
Northwest Mesa.Volcano 564,131 Total Roadways $3,826,228 
Trails 48,973   
Open Space 965,612 Southwest $161,456 
Total Parks, Open Space and Trails $2,447,071 Tijeras 174,284 
  Far Northeast 208,460 
Fire/Westside $185,306 Northwest 486,418 
Fire/Eastside 350,931 Near North Valley 2,164 
Police/Citywide 258,102 Total Drainage $1,032,782 
Police/Westside 49,547   
Police/Westside 60,694 Grand Total Impact Fees $8,210,661 
Total Public Safety $904,580   

 
Source: City of Albuquerque, Planning Department. 

FORWARD LOOKING STATEMENTS 

This Official Statement contains statements relating to future results that are 
“forward-looking statements” as defined in the Private Securities Litigation Reform Act of 
1995. When used in this Official Statement, the words “estimate,” “forecast,” “intend,” 
“expect,” “project,” “budget,” “plan” and similar expressions identify forward-looking 
statements.  

THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS 
CONTAINED IN SUCH FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND 
UNKNOWN RISKS, UNCERTAINTIES AND OTHER FACTORS WHICH MAY CAUSE 
ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS DESCRIBED TO BE 
MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR 
ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING 
STATEMENTS. THE CITY DOES NOT PLAN TO ISSUE ANY UPDATES OR REVISIONS 
TO THOSE FORWARD-LOOKING STATEMENTS IF OR WHEN ITS EXPECTATIONS, 
OR EVENTS, CONDITIONS OR CIRCUMSTANCES ON WHICH SUCH STATEMENTS 
ARE BASED OCCUR. 

LITIGATION 

 There is no action, suit, proceeding, inquiry, investigation or controversy of any nature 
pending, or to the City’s knowledge threatened, involving the City (i) in any way questioning (A) 
the authority of any officer of the City to exercise the duties and responsibilities of his or her 
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office or (B) the existence, powers or authority of the City material to the Series 2008 Bonds or 
the security for the Series 2008 Bonds; (ii) seeking to restrain or enjoin the issuance, sale, 
execution or delivery of, or the performance by the City of its obligations under, the Series 2008 
Bonds; (iii) in any way contesting or affecting (A) the issuance, sale, execution or delivery of the 
Series 2008 Bonds or (B) the validity or enforceability of the Series 2008 Bonds, any of the 
documents relating to the Series 2008 Bonds or any action contemplated by or pursuant to any of 
the foregoing; (iv) which, except as and to the extent disclosed below may result, either 
individually or in the aggregate, in final judgments against the City materially adversely 
affecting its financial condition; or (v) asserting that the Preliminary Official Statement or the 
Official Statement contained or contains any untrue statement of a material fact or omitted or 
omits to state any material fact necessary to make the statements therein, in light of the 
circumstances under which they were made, not misleading.  On the Closing Date, the City will 
deliver a no-litigation certificate as to the foregoing. 
 
New Mexico Tort Claims Act Limitations 

The New Mexico Tort Claims Act limits liability to (i) $100,000 for damage to or 
destruction of property arising out of a single occurrence, (ii) $300,000 for all past and future 
medical and medically-related expenses arising out of a single occurrence, (iii) $400,000 to any 
person for any number of claims arising out of a single occurrence for all damages other than 
property damage and medical and medically-related expenses, as permitted under the New 
Mexico Tort Claims Act, and (iv) $750,000 for all claims other than medical or medically-related 
expenses arising out of a single occurrence. In two consolidated cases, the City had two 
judgments entered against it that exceeded these caps on damages under the New Mexico Tort 
Claims Act. In August 1998, the New Mexico Supreme Court declared the cap on damages 
unconstitutional as to these two cases only. However, the Court changed the standard from an 
“intermediate scrutiny” standard to a “rational basis” standard by which the constitutionality 
issue will be determined in future cases. Since the “rational basis” standard is a lesser standard of 
scrutiny, the City expects that the cap will be upheld, if challenged in the future. The City has not 
experienced a material adverse financial impact as a result of the decision in these cases. 

Risk Management 

Based on historical data, the City believes the Risk Management Fund (an internal 
service fund) is adequately funded. During Fiscal Year 2007, a comprehensive actuarial review 
was done to gauge the adequacy of the reserves for both the Workers' Compensation and Tort 
Liability programs. The actuarial review validated that the current “incurred but not yet reported” 
reserves were adequate for reserves in anticipation of adverse developments in reported cases 
and for claims which may have occurred but have not yet been reported.  The cash balance grew 
by $9,746,534 during Fiscal Year 2007 and the City’s Risk Management Fund is no longer in 
deficit. In Fiscal Year 2009, a comprehensive actuarial study will be initiated to again validate 
the fund's adequacy. Moreover, pursuant to Section 41-4-25(B) NMSA 1978, in the event of a 
judgment against the City in excess of $1,000,000 the City, with Council approval, may levy a 
tax on real property to provide for the payment of catastrophic losses. Finally, the City has 
reserve amounts created by the City’s policy to reserve one-twelfth of the General Fund 
budgeted amount. 
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TAX MATTERS  

 The Internal Revenue Code of 1986 (the "Code") imposes certain requirements that must 
be met subsequent to the issuance and delivery of the Series 2008 Bonds for interest thereon to 
be excluded from gross income for Federal income tax purposes. Noncompliance with such 
requirements could cause the interest on the Series 2008 Bonds to be included in gross income 
for Federal income tax purposes retroactive to the date of issue of the Series 2008 Bonds. The 
City has covenanted to comply with the applicable requirements of the Code in order to maintain 
the exclusion of the interest on the Series 2008 Bonds from gross income for Federal income tax 
purposes. 
 
 In the opinion of Brownstein Hyatt Farber Schreck, LLP, Bond Counsel, under existing 
law and assuming compliance with the aforementioned covenant, interest on the Series 2008 
Bonds is excluded from gross income for Federal income tax purposes. Bond Counsel is also of 
the opinion that the Series 2008 Bonds are not "specified private activity bonds" within the 
meaning of Section 57(a)(5) of the Code and, therefore, the interest on the Series 2008 Bonds 
will not be treated as a preference item for purposes of computing the alternative minimum tax 
imposed by Section 55 of the Code. Interest on the Series 2008 Bonds owned by corporations 
will, however, be taken into account in determining the alternative minimum tax imposed by 
Section 55 of the Code on 75 percent of the excess of adjusted current earnings over alternative 
minimum taxable income (determined without regard to this adjustment and the alternative tax 
net operating loss deduction). Bond Counsel is further of the opinion that under existing law 
interest on the Series 2008 Bonds is excluded from income for State of New Mexico income tax 
purposes under the Act. An opinion to those effects will be included in the approving legal 
opinion. 
 

To the extent that a purchaser of a Series 2008 Bond acquires such Series 2008 Bond at a 
price that exceeds the aggregate amount of payments (other than payments of qualified stated 
interest within the meaning of Section 1.1273-1 of the Treasury Regulations) to be made on the 
Series 2008 Bonds (determined, in the case of a callable Series 2008 Bond, under the assumption 
described below), such excess will constitute “Series 2008 Bond premium” under the Code.  
Section 171 of the Code, and the Treasury Regulations promulgated thereunder, provide 
generally that Series 2008 Bond premium on a tax-exempt obligation must be amortized on a 
constant yield, economic accrual, basis; the amount of premium so amortized will reduce the 
owner’s basis in such obligation for federal income tax purposes, but such amortized premium 
will not be deductible for federal income tax purposes.  In the case of a purchase of a Series 2008 
Bond that is callable, the determination whether there is amortizable Series 2008 Bond premium, 
and the computation of the accrual of that premium, must be made under the assumption that the 
Series 2008 Bond will be called on the redemption date that would minimize the purchaser’s 
yield on such Series 2008 Bond (or that such Series 2008 Bond will not be called prior to 
maturity if that would minimize the purchaser’s yield).  The rate and timing of the amortization 
of the Series 2008 Bond premium and the corresponding basis reduction may result in an owner 
realizing a taxable gain when a Series 2008 Bond owned by such owner is sold or disposed of for 
an amount equal to or in some circumstances even less than the original cost of such Series 2008 
Bond to the owner. 
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The excess, if any, of the stated redemption price at maturity of Series 2008 Bonds of a 
maturity over the initial offering price to the public of the Series 2008 Bonds of that maturity set 
forth on the cover of this Official Statement is “original issue discount” under the Code.  Such 
original issue discount accruing on a Series 2008 Bond is treated as interest excluded from the 
gross income of the owner thereof for federal income tax purposes to the same extent as would 
be stated interest on the Series 2008 Bonds.  Original issue discount on any Series 2008 Bond 
purchased at such initial offering price and pursuant to such initial offering will accrue on a 
semiannual basis over the term of the Series 2008 Bond on the basis of a constant yield method 
and, within each semiannual period, will accrue on a ratable daily basis.  The amount of original 
issue discount on such a Series 2008 Bond accruing during each period is added to the adjusted 
basis of such Series 2008 Bond to determine taxable gain upon disposition (including sale, 
redemption or payment on maturity) of such Series 2008 Bond.  The Code includes certain 
provisions relating to the accrual of original issue discount in the case of purchasers of Series 
2008 Bonds who purchase such Series 2008 Bonds other than at the initial offering price and 
pursuant to the initial offering. 

Any person considering purchasing a Series 2008 Bond at a price that includes Series 
2008 Bond premium should consult his or her own tax advisors with respect to the amortization 
and treatment of such Series 2008 Bond premium, including, but not limited to, the calculation of 
gain or loss upon the sale, redemption or other disposition of the Series 2008 Bond.  Any person 
considering purchasing a Series 2008 Bond of a maturity having original issue discount should 
consult his  or her own tax advisors with respect to the tax consequences of ownership of Series 
2008 Bonds with original issue discount, including the treatment of purchasers who do not 
purchase in the original offering and at the original offering price, the allowance of a deduction 
for any loss on a sale or other disposition, and the treatment of accrued original issue discount on 
such Series 2008 Bonds under federal individual and corporate alternative minimum taxes. 

In rendering its opinion, Series 2008 Bond Counsel will rely on, and will assume the 
accuracy of, certain representations and certifications, and compliance with certain covenants of 
the City.  Series 2008 Bond Counsel will not independently verify the accuracy of the 
certifications and representations made by the City.  In addition, Series 2008 Bond Counsel has 
not been engaged, and will not undertake, to monitor the City’s compliance with the covenants 
or to inform any person as to whether the covenants are being complied with; nor has Series 
2008 Bond Counsel undertaken to determine or to inform any person as to whether any actions 
taken or not taken, or events occurring or not occurring, after the date of the issuance of the 
Series 2008 Bonds may affect the federal tax-exempt status of the interest on the Series 2008 
Bonds.  
 
 Bond Counsel has not undertaken to advise in the future whether any events after the date 
of issuance of the Series 2008 Bonds may affect the tax status of interest on the Series 2008 
Bonds. No assurance can be given that future legislation, or amendments to the Code, if enacted 
into law, will not contain provisions which could directly or indirectly reduce the benefit of the 
exclusion of the interest on the Series 2008 Bonds from gross income for Federal income tax 
purposes. Furthermore, Bond Counsel expresses no opinion as to any Federal, State or local tax 
law consequences with respect to the Series 2008 Bonds, or the interest thereon, if any action is 
taken with respect to the Series 2008 Bonds or the proceeds thereof upon the advice or approval 
of bond counsel other than Bond Counsel. 
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 Although Bond Counsel has rendered an opinion that interest on the Series 2008 Bonds is 
excluded from gross income for Federal income tax purposes, a Bondholder's Federal, State or 
local tax liability may otherwise be affected by the ownership or disposition of the Series 2008 
Bonds. The nature and extent of these other tax consequences will depend upon the Bondholder's 
other items of income or deduction. Without limiting the generality of the foregoing, prospective 
purchasers of the Series 2008 Bonds should be aware that (i) Section 265 of the Code denies a 
deduction for interest on indebtedness incurred or continued to purchase or carry the Series 2008 
Bonds or, in the case of a financial institution, that portion of a holder's interest expense 
allocated to interest on the Series 2008 Bonds, (ii) with respect to insurance companies subject to 
the tax imposed by Section 831 of the Code, Section 832(b)(5)(B)(i) reduces the deduction for 
loss reserves by 15 percent of the sum of certain items, including interest on the Series 2008 
Bonds, (iii) interest on the Series 2008 Bonds earned by certain foreign corporations doing 
business in the United States could be subject to a branch profits tax imposed by Section 884 of 
the Code, (iv) passive investment income, including interest on the Series 2008 Bonds, may be 
subject to Federal income taxation under Section 1375 of the Code for Subchapter S corporations 
that have Subchapter C earnings and profits at the close of the taxable year if greater than 25% of 
the gross receipts of such Subchapter S corporation is passive investment income and (v) Section 
86 of the Code requires recipients of certain Social Security and certain Railroad Retirement 
benefits to take into account, in determining the taxability of such benefits, receipts or accruals 
of interest on the Series 2008 Bonds. Bond Counsel has expressed no opinion regarding any such 
other tax consequences. 
 

Legislative proposals are introduced into the United States Congress from time-to-time 
which, if enacted, would amend one or more provisions of the Code in a manner that would alter 
the Federal tax consequences referred to above or would adversely affect the market value or 
marketability of the Series 2008 Bonds.  It cannot be predicted where, when or in what form any 
such proposal might be enacted or whether, if enacted, any such proposal would apply to 
obligations (such as the Series 2008 Bonds) delivered prior to such enactment. 

 
Unless separately engaged, Bond Counsel is not obligated to defend the City or the 

bondholders regarding the tax-exempt status of the Series 2008 Bonds in the event of an audit 
examination by the IRS. Under current procedures, parties other than the City and its respective 
appointed counsel, including the bondholders, would have little, if any, right to participate in the 
audit examination process. Moreover, because achieving judicial review in connection with an 
audit examination of tax-exempt bonds is difficult, obtaining an independent review of the IRS 
positions with which the City legitimately disagrees, may not be practicable. Any action of the 
IRS, including but not limited to selection of the Series 2008 Bonds for audit, or the course or 
result of such audit, or an audit of bonds presenting similar tax issues may affect the market price 
for, or the marketability of, the Series 2008 Bonds, and may cause the City or the bondholders to 
incur significant expense. 
 

As a result of the enactment of the Tax Increase Prevention and Reconciliation Act of 
2005, interest on tax-exempt obligations such as the Series 2008 Bonds is subject to information 
reporting in a manner similar to interest paid on taxable obligations. Backup withholding may be 
imposed on payments made after March 31, 2007 to any bondholder who fails to provide certain 
required information including an accurate taxpayer identification number to any person required 
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to collect such information pursuant to Section 6049 of the Code. The new reporting requirement 
does not in and of itself affect or alter the excludability of interest on the Series 2008 Bonds from 
gross income for federal income tax purposes or any other federal tax consequence of 
purchasing, holding or selling tax-exempt obligations. 
 
 INVESTORS, INCLUDING THOSE WHO ARE SUBJECT TO SPECIAL 
PROVISIONS OF THE CODE, SHOULD CONSULT THEIR OWN TAX ADVISORS AS TO 
THE TAX TREATMENT WHICH MAY BE ANTICIPATED TO RESULT FROM THE 
PURCHASE OWNERSHIP AND DISPOSITION OF TAX-EXEMPT OBLIGATIONS 
BEFORE DETERMINING WHETHER TO PURCHASE THE SERIES 2008 BONDS. 

CONTINUING DISCLOSURE UNDERTAKING 

 In connection with its issuance of the Series 2008 Bonds, the City will execute a 
Continuing Disclosure Undertaking, a form of which is attached as Appendix E hereto, under 
which it will agree for the benefit of the owners of Series 2008 Bonds (i) to provide audited 
annual financial statements of the City when available after the end of each Fiscal Year, 
including Fiscal Year 2007, and to provide certain annual financial information and operating 
data relating to the City by not later than 270 days after the end of each Fiscal Year, and (ii) to 
provide timely notice of certain enumerated events, if material.  Pursuant to its prior continuing 
disclosure undertakings relating to Airport revenue bonds, the City is required to file its annual 
audited financial statements for each Fiscal Year ended June 30, no later than 180 days or 210 
days after the end of each Fiscal Year.  Because year end audits by its independent certified 
accountant have not been received by the City in time to make such filings, the audited financial 
statements have been filed when available after the end of the Fiscal Year.  The City anticipates 
that this problem will continue because of the delay in receiving audited financial information. 
Other than the delay in filing such audited financial statements, the City is currently in 
compliance with all of the requirements of its previous continuing disclosure undertakings. 

LEGAL MATTERS 

In connection with the issuance and sale of the Series 2008 Bonds, Brownstein Hyatt 
Farber Schreck, LLP, as Bond Counsel, will deliver the bond opinion included in Appendix C 
hereto. Certain legal matters relating to the Series 2008 Bonds will be passed upon for the City 
by its Disclosure Counsel, Modrall, Sperling, Roehl, Harris & Sisk, P.A. Neither Disclosure 
Counsel nor Bond Counsel has participated in any independent verification of the information 
concerning the financial condition of the City contained in this Official Statement. 

Certain legal matters will also be passed upon for the City by the office of the City 
Attorney. 

INDEPENDENT ACCOUNTANTS 

Moss Adams LLP audited the financial statements of the City as of and for the year 
ended June 30, 2007 and delivered their report to the New Mexico State Auditor and the City.  
The complete Comprehensive Annual Financial Report of the City of Albuquerque – Audited 
General Purpose Financial Statements – as of and for the Fiscal Year ended June 30, 2006 is a 
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public document and is available from the New Mexico State Auditor and on the City website at 
http://www.cabq.gov.  The City’s financial statements as of and for the years ended June 30, 
2005 and 2004 were audited by Neff + Ricci LLP, who combined with Moss Adams LLP as of 
January 1, 2006.  An excerpt from the 2007 audit is included in Appendix A to this Official 
Statement.  Moss Adams LLP has not been engaged to perform, and has not performed since 
June 30, 2007, any procedures on the financial statements shown in the excerpt.  Further, Moss 
Adams LLP has not been engaged to perform and has not performed any procedures relating to 
financial information or any other information contained in this Official Statement. 

RATINGS 

 The Series 2008 Bonds have received the following ratings:  Moody’s Investors Service, 
Inc. -- “Aa2”, Standard & Poor’s Ratings Service – “AAA”, and Fitch, Inc. – “AA”. 

Ratings reflect only the respective views of the rating agencies, and the City makes no 
representation as to the appropriateness of any rating. An explanation of the significance of the 
ratings may only be obtained from the respective rating agencies. The City has furnished to each 
rating agency certain information and materials relating to the Series 2008 Bonds and the City, 
some of which may not have been included in this Official Statement. Generally, rating agencies 
base their ratings on such information and materials and on investigation, studies and 
assumptions by the rating agencies. The respective ratings are not a recommendation to buy, sell 
or hold the Series 2008 Bonds, and there can be no assurance that a rating when assigned will 
continue for any given period of time or that it will not be lowered or withdrawn entirely by a 
rating agency if, in its judgment, circumstances so warrant. Any downward change in or 
withdrawal of a rating may have an adverse effect on the marketability and/or market price of the 
Series 2008 Bonds. 

ADDITIONAL INFORMATION 

All quotations from, and summaries and explanations of, the statutes, regulations and 
documents contained herein do not purport to be complete and reference is made to said laws, 
regulations and documents for full and complete statements of their provisions. Copies, in 
reasonable quantity, of such laws, regulations and documents may be obtained during the 
offering period upon request directly to the City at One Civic Plaza, N.W., Albuquerque, New 
Mexico 87102, Attention:  Acting Treasurer. 

Any statements in this Official Statement involving matters of opinion, whether or not 
expressly so stated, are intended as such and not as representations of fact. This Official 
Statement is not to be construed as a contract or agreement between the City and the purchasers 
or owners of any of the Series 2008 Bonds. 
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APROVAL BY THE CITY 

This Official Statement has been duly authorized and approved by the City and has been 
executed and delivered by the Mayor on behalf of the City. 

 

CITY OF ALBUQUERQUE, NEW MEXICO 

 
 
By: /s/ Martin J. Chavez      
  Mayor  
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APPENDIX A 

Economic and Demographic Information, 
Including Audited Financial Information for Fiscal Year 2007 
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ECONOMIC AND DEMOGRAPHIC INFORMATION 

The statistics set forth below have been obtained from the referenced sources.  The City 
has assumed that the information obtained from sources other than the City is accurate without 
independently verifying it.  Historical figures provided under this caption have not been adjusted 
to reflect economic trends such as inflation.  The following information, to the extent obtained 
from sources other than the City, is not to be relied upon as a representation or guarantee of the 
City. 

The City and Metropolitan Area 

Albuquerque is the largest city in the State, accounting for roughly one-quarter of the 
State’s population. Located at the center of the State in Bernalillo County (the “County”) at the 
intersection of two major interstate highways and served by both rail and air, Albuquerque is the 
major trade, commercial and financial center of the State. 

City of Albuquerque 
Area in Square Miles 

 
 Square Miles 
December 31, 1885 0.36 
December 31, 1940 11.15 
December 31, 1950 48.81 
December 31, 1960 61.94 
December 31, 1970 82.72 
December 31, 1980 100.31 
December 31, 1990 137.46 
June 30, 2000 181.7 
June 30, 2001 184.8 
June 30, 2002 187.0 
June 30, 2003 187.5 
June 30, 2004 188.5 
June 30, 2005 188.7 
June 30, 2006 188.8 
June 30, 2007 188.8 

 
Source: City of Albuquerque Planning Department. 

Population 

The Albuquerque Metropolitan Statistical Area (“MSA”) was re-defined on January 1, 
1994 to include Bernalillo, Sandoval and Valencia Counties. The Census added Torrance County 
to the estimate of the MSA in the 2000 census. 
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Population 

 
Year 

 
City 

Bernalillo 
County 

Albuquerque 
MSA 

 
State 

1960 201,189 262,199      292,500(1) 951,023 
1970 244,501 315,774      353,800(1) 1,017,055 
1980 332,920 420,262      485,500(1) 1,303,303 
1990 384,736 480,577 589,131 1,515,069 
2000 April(2) 448,607 556,678 729,649 1,819,046 
2000(3) 449,106 556,870 731,611 1,821,526 
2001(3) 454,233 561,881 739,463 1,832,608 
2002(3) 463,995 572,195 753,410 1,855,400 
2003(3) 473,221 581,663 766,806 1,879,252 
2004(3) 483,844 592,538 781,380 1,903,006 
2005(3) 494,236 603,562 797,940 1,928,384 
2006(3) 503,500(4) 615,059 816,811 1,954,599 
2007(4) 511,008(4) 623,095    829,880 1,969,915 

 
(1) Because Valencia County was split into two counties in 1981, official data is not available prior to that year for the 

Albuquerque MSA. Figures shown represent estimates by the University of New Mexico Bureau of Business and 
Economic Research (“BBER”). 

(2) April of 2000 is the month and year of the Census. It is reported as the benchmark; all other years are as of July of 
such year. The Census in 2000 expanded the Albuquerque MSA to include Torrance County, population of 
16,911. 

(3) 2000 through 2006 data: U.S. Dept. of Commerce, Bureau of the Census, Population Division. Date Released June 
21, 2006. 

(4) Estimates provided by the City of Albuquerque Planning Department. 
 
Sources: U.S. Dept. of Commerce, Bureau of the Census, except as indicated in footnotes.  

Population in the City grew at a compounded annual rate of 1.97% during the 1960s, 
3.13% during the 1970s, 1.46% during the 1980s and 1.55% during the 1990s. The percentage of 
the State’s population in the City was 21.2% in 1960, 24.0% in 1970, 25.5% in 1980, 25.4% in 
1990 and 24.7% in 2000. 

Age Distribution 

 The following table sets forth a comparative age distribution profile for the City, the 
County, the State and the United States. 
 

2007 Population by Age Group 
 

Age % City % County % State % U.S. 
 0-17 24.32 24.00 25.24 24.54 
18-24 10.01 10.00 10.56 9.88 
25-34 13.37 13.65 12.66 13.37 
35-49 21.67 21.48 21.48 21.91 

50 and Older 30.63 30.86 31.03 30.30 
2007 Est. 

Median Age 36.65 36.68 36.19 36.53 
 
Source:  Claritas Inc., June 2007. 
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Employment 
 
General 

The Albuquerque economy in the period Fiscal Year 1998 to 2007 grew at an average of 
1.67% a year. This growth was limited due, in part, to the decline in employment experienced in 
2002 and nominal employment growth in 2003. In Fiscal Year 2006 annual employment growth 
was 3.1% and 2.67% in Fiscal Year 2007. 

The information on nonagricultural employment for the State and the Albuquerque MSA 
reported in the following table represents estimates by the New Mexico Department of Labor. 
More detailed information on nonagricultural employment can be found in the table entitled 
“Estimated Nonagricultural Wage and Salary Employment for the Albuquerque MSA Fiscal 
Years 1998-2007.” 

Nonagricultural Employment 
(000s Omitted) 

 
Albuquerque MSA New Mexico United States  

Calendar 
Year 

 
Employment 

 
% Chg. 

 
Employment

 
% Chg. 

 
Employment 

 
% Chg. 

1998 342.2 1.5% 720.0 1.6% 125,930 2.6% 
1999 347.0 1.4% 729.7 1.4% 128,993 2.4% 
2000 357.4 3.0% 744.8 2.1% 131,785 2.2% 
2001 362.2 1.3% 757.2 1.7% 131,832 0.0% 
2002 361.7 (0.1%) 766.1 1.2% 130,347 (1.1%) 
2003 363.1 0.4% 775.6 1.2% 129,990 (0.3%) 
2004 370.2 1.9% 790.4 1.9% 131,423 1.1% 
2005 377.9 2.1% 808.7 2.3% 133,696 1.7% 
2006 391.7 3.7% 833.3 3.0% 136,175 1.9% 
2007 397.9 1.6% 847.2 1.7% 137,994 1.3% 
 
Sources: Albuquerque MSA and New Mexico data based on figures from the New Mexico Department of Labor; U.S. data 
from the U.S. Department of Labor. 
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Civilian Employment/Unemployment Rates 
 
                 Albuquerque MSA                              Unemployment Rates              
Calendar 

Year 
Civilian 

Labor Force 
Number 

Employed 
Number 

Unemployed
Albuquerque

MSA 
New 

Mexico 
United 
States 

1998 369,579 352,489 17,090 4.6% 6.2% 4.5% 
1999 373,258 358,687 14,571 3.9% 5.6% 4.2% 
2000 370,857 355,580 15,277 4.12% 5.00% 4.00% 
2001 376,382 360,240 16,142 4.29% 5.00% 4.00% 
2002 378,031 358,841 19,190 5.08% 4.90% 4.70% 
2003 382,397 361,686 20,711 5.42% 5.50% 5.80% 
2004 391,190 370,654 20,536 5.25% 5.90% 6.00% 
2005 399,956 380,354 19,602 4.90% 5.30% 5.10% 
2006 403,978 387,797 16,181 4.01% 4.20% 4.60% 
2007 407,809 393,468 14,341 3.52% 3.59% 4.61% 

 
Sources: U.S. Department of Labor and New Mexico Department of Labor. 

The following table lists the major employers in the Albuquerque area and their estimated 
number of full-time and part-time employees for 2007. Albuquerque Public Schools, University 
of New Mexico, Kirtland Air Force Base, Sandia National Laboratories (“SNL”), the City and 
Presbyterian Healthcare Services were the largest employers in the Albuquerque area. 



 

A-6 
 

Major Employers in the Albuquerque Area(1) 
By Number of Employees – 2007  

 

Organization Employees 

% of Total 
Non-

Agricultural 
& Military 

Employment(2) Description 

Albuquerque Public Schools 14,480 3.6% Educational Institution 
University of New Mexico 14,300 3.5% Educational Institution 
Kirtland Air Force Base (Civilian) 8,640 2.1% Air Force Material Command 
Sandia National Labs 7,624 1.9% Research Development 
City of Albuquerque 6,710 1.7% Government 
Presbyterian 6,670 1.6% Healthcare Services 
State of New Mexico 5,490 1.4% Government 
Lovelace 5,200 1.3% Hospital/Medical Services 
Kirtland Air Force Base (Military Active Duty) 5,100 1.3% Air Force Material Command 
Intel Corporation 4,700 1.2% Semiconductor Manufacturer 
UNM Hospital 4,600 1.1% Hospital/Medical Services 
Bernalillo County 2,300 0.6% Government 
PNM Electric & Gas Services 1,800 0.4% Utilities Provider 
New Mexico Veterans Affairs Healthcare System 1,800 0.4% Hospital/Medical Services 
Central New Mexico Community College 1,770 0.4% Educational Institution 
T-Mobile 1,700 0.4% Customer Service Center 
Sandia Resort & Casino 1,670 0.4% Casino 
Bank of America 1,600 0.4% Financial Institution 
Rio Rancho Public Schools 1,580 0.4% Educational Institution 
Los Lunas Public Schools 1,360 0.3% Educational Institution 
Heritage Home Healthcare 1,300 0.3% Home-Based Healthcare Services 
US Forest Service 1,200 0.3% Government 
Route 66 Casino 1,200 0.3% Casino 
Isleta Gaming Palace 1,200 0.3% Casino 
Eclipse Aviation 1,200 0.3% Aircraft Manufacturer 

 
(1) Employment figures are from a survey conducted by Albuquerque Economic Development, Inc. For a discussion regarding major 

employers and certain changes which may impact their number of employees, see “Major Industries” under this caption. 
(2) Based on total nonagricultural employment (399,535) plus the number of military employees (5,100) for a total of 404,635 

employees (estimated by the Bureau of Business and Economic Research (for-UNM) in May 2007.  
 
Source:  Albuquerque Economic Development, Inc. 
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Major Industries 
 

The following narrative discusses the trends in each major sector of the Albuquerque 
economy. The latest information available to the City in calendar year 2007 is provided unless 
otherwise noted. The City makes no projections or representations, nor shall the provision of 
such information create any implication that there has been no change in the described 
employment sectors of the City or that any historical trends set forth herein will continue. The 
table in this section entitled “Estimated Nonagricultural Wage and Salary Employment for the 
Albuquerque MSA, Fiscal Years 1998-2007” provides detailed information regarding 
employment growth within key sectors of the economy for that period. 

Trade, Transportation and Utilities. This sector is composed of retail trade, wholesale 
trade, transportation, and utilities and constitutes approximately 17% of Albuquerque MSA 
employment. As a whole the employment increased by an annual average of only 0.3% from 
Fiscal Year 1998 to 2007. Wholesale trade lost employment and utilities had limited growth of 
0.8%, but declined in Fiscal Years 2004 and 2005. In the same period retail grew by 
approximately 0.8%. Retail is an important sector for the City and retail trade makes up 
approximately 40% of gross receipts tax revenues. Despite this slow growth in employment in 
the Albuquerque MSA, gross receipts tax revenues for the retail trade sector grew strongly in the 
past several years. 

Educational and Health Services. Albuquerque is a major regional medical center. 
Presbyterian Healthcare Services is one of the largest employers in the area. This is one of the 
fastest growing categories in the Albuquerque MSA economy. From Fiscal Year 1998 to 2007 
the average annual growth was 3.7%. The sector now makes up 12.3% of non-agricultural 
employment. Much of this growth is due to a change in Medicare policy that allows payment for 
home healthcare. The educational sector is small in comparison to health services. Exact 
numbers are not available, but the educational sector has also grown substantially in the past 
several years with expansion of several local private education facilities. 

Leisure and Hospitality. This category includes eating and drinking establishments as 
well as hotels and other tourist related facilities. Albuquerque has benefited from the interest in 
the Southwest and from efforts to promote the City and to attract major conventions to the City’s 
convention center. The hotel stock in the City of Albuquerque has increased substantially in the 
past few years. From 1995 to June 2003, construction permits for 4,088 hotel rooms were issued. 
From June 2003 to June 2006, ten hotels with a total of 1,073 rooms were permitted. The largest, 
the Embassy Suites Hotel near downtown, has 261 suites and large convention facilities and 
opened for business in April 2005.  The second half of 2007 saw three permits for 439 additional 
rooms added. Occupancy at Albuquerque hotels continues to be a problem. Occupancy has 
averaged around 60% for the past five years. In 2001, following the September 11th terrorist 
attacks, travel declined as did lodgers’ tax revenues. Growth in Fiscal Year 2001 was 1.3% 
followed by a decline of 2% in Fiscal Year 2002 and an increase in Fiscal Year 2003 of 1.5%. In 
Fiscal Year 2004 there was a rebound with growth in lodgers’ tax revenues of nearly 5%. This 
continues with growth in Fiscal Year 2005 of 3.3%, 10.7% in Fiscal Year 2006 and 8.2% in 
Fiscal Year 2007. 
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Professional and Business Services. This sub-sector includes temporary employment 
agencies and some of Albuquerque’s back-office operations, Sandia National Labs (“SNL”) and 
other scientific and research facilities. This sector had average annual growth of approximately 
2% from Fiscal Year 1998 to Fiscal Year 2007. In the past three fiscal years growth has averaged 
3.3%.  According to SNL, employment stabilized at around 6,500 for 1999 to 2001. In 2002, 
SNL experienced growth, in part, as a result of anti-terrorism efforts and the SNL’s core nuclear 
protection program. SNL reported approximately 7,719 employees in Albuquerque in federal 
Fiscal Year 2005, and for Fiscal Year 2006, SNL reported 7,624. On December 12, 2007, the 
Albuquerque Journal reported that SNL’s total national employment was down 384 jobs from the 
Fiscal Year 2005 level (SNL’s Albuquerque operation has averaged around 85% of SNL’s total 
nationwide lab employment).  The article also notes that approximately 65 workers may lose 
their jobs in the coming months.  SNL also expects to reduce the size of its workforce by an 
additional 600 jobs by 2011.  This reduction of 600 jobs is expected to be met by normal attrition 
and no additional layoffs will be needed. The first phase of a $450 million project called 
Microsystems and Engineering Sciences Applications facility (“MESA”) was started in the 
summer of 2003. This is the largest project ever at SNL and is expected to be fully functional in 
2008. The project has the basic purpose of helping modernize safety, security, and reliability 
functions of the United States nuclear deterrent and contributes to other national security 
missions. The Center for Integrated Nanotechnologies (“CINT”) officially opened its doors in 
August 2006 at SNL. CINT is one of five new Nanoscale Science Research Centers being 
created by the Office of Science of the United States Department of Energy. The SNL science 
and technology park is an effort to house research facilities and/or manufacturing that benefit 
from the expertise available from SNL. The first tenant of the park was EMCORE a 
manufacturing firm. EMCORE opened in 1998, with a facility to build solar cells for 
telecommunications satellites. EMCORE has relocated its corporate headquarters to 
Albuquerque. The park, as of December 2006, has 22 tenants.  

Manufacturing. This sector accounted for 8.6% of City employment in Fiscal Year 1996, 
declining to 6.1% in Fiscal Year 2007. Employment in this sector peaked in Fiscal Year 1998 at 
28,342, declining to 22,610 in Fiscal Year 2006, a loss of 5,592 jobs. In Fiscal Year 2006 and 
Fiscal Year 2007 there was an increase of 1,366 jobs in the sector. The manufacturing sector has 
held up better in Albuquerque than it has in the United States economy. The job losses in 
Albuquerque were due first to the Asian financial crisis of 1998, which hit telephone 
manufacturing and hurt the local employment of Motorola and Philips. Motorola sold what little 
manufacturing capacity it had left in Albuquerque in 1999 and Philips closed its plant in October 
2003. Intel, after expanding in 1995 and 2002, laid off an estimated 1,100 employees in the 
second half of calendar year 2007 from its Rio Rancho plant. These are the result of ending 
production of an older silicon wafer technology.   

A new manufacturer, Eclipse Aviation Corporation (“Eclipse”), has set up headquarters 
in the City and is manufacturing small two-engine jets. Eclipse received authorization for 
industrial revenue bonds from the City totaling $45 million for buildings, equipment, and 
machinery at its current facilities at the Albuquerque Airport and at the Double Eagle II Airport. 
As of June 2007 Eclipse has approximately one thousand employees. The presence of Eclipse at 
the Albuquerque Airport and the future relocation of Eclipse manufacturing at the Double Eagle 
II Airport in 2009 helps diversify the City’s economy and represent current and future potential 
for increased revenues from general aviation users.  
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The City has provided the basic infrastructure for an aerospace tech park of 300 acres 
near the City’s Double Eagle II Airport. The bulk of the major infrastructure for the project has 
been completed with roadway and storm drainage improvements to be completed by 2007-2008. 
It is anticipated that Eclipse will use 150 acres of the park and could potentially employ 
approximately 2,000 workers.  

Tempur-Pedic Inc., a mattress company, opened its plant on January 26, 2007 and will 
employ as many as 300 workers. 

Information. This sector includes businesses in publishing, broadcasting, 
telecommunications and internet service establishments. The sector had a modest annual increase 
of 1.8% from Fiscal Year 1998 to Fiscal Year 2007. After adding over 4,000 jobs from Fiscal 
Years 1997 to 2001, from Fiscal Year 2003 through Fiscal Year 2006 the sector had a net job 
loss of approximately 2,600 jobs. The largest declines came when MCI and QWEST closed their 
call centers, resulting in a total loss of 1,110 jobs. In December 2006, the closure of the AOL call 
center resulted in a loss of approximately 900 jobs. Convergys, a global staffing company, took 
over the space from AOL creating 500 jobs.  The film industry is also included in this sector and 
there has been significant activity in this sector due to tax credits given by the State of New 
Mexico to the film industry.  In addition to movies being filmed in Albuquerque, a large sound 
studio (Albuquerque Studios) has been built at Mesa del Sol, and Sony Imageworks is building a 
studio adjacent to Albuquerque Studios with 200 jobs expected in late 2008. 

Government. Over the past ten years government employment (comprised of federal, 
state and local employees) has had a relatively constant share of employment. “Government” (as 
defined by the New Mexico Department of Labor for purposes of reporting nonagricultural 
employment) does not include military employment; military employment in the Albuquerque 
MSA represents approximately 5,100 jobs. In addition, “government” does not include 
employment at SNL. SNL is operated by a private contractor, although funded by the federal 
government (primarily the Department of Energy) and its approximately 7,624 jobs are counted 
in the business services sector. Several of the largest employers in the Albuquerque area are in 
the government sector, including Albuquerque Public Schools, the University of New Mexico, 
Kirtland Air Force Base (“Kirtland AFB”), and the City. 

Kirtland AFB is a major military installation and home to over 150 different operations. 
Including private contractors, the largest of which is SNL, military and civilian employment on 
the base is approximately 24,100; approximately 5,100 of these employees are military and 
19,000 are civilian. The Bureau of Business and Economic Research (“BBER”) has estimated 
that total military employment in the Albuquerque MSA has declined from 6,946 in 1998 to 
approximately 5,100 in 2007. The general downtrend of military jobs since 1998 reflects the 
decision of the military to replace military jobs with civilians where possible.  

Federal government employment increased by approximately 433 jobs from Fiscal Year 
1998 to Fiscal Year 2007. In 2002, the federal government increased employment as the 
Transportation Safety Administration took over baggage screening operations at the 
Albuquerque Airport. Total federal civilian employment increased by approximately 225 jobs. In 
Fiscal Year 2003 net federal government employment increased by 217 jobs. The U.S. Forest 
Service created a regional office for financial services center, human resources and information 
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technology (IT) personnel in the City. This consolidation resulted in transferring or filling 
approximately 700 positions. The net increase in Fiscal Year 2006 was 391 workers. In 
November 2006 it was announced that human resource services for most Forest Services workers 
will now be located in the City.  

From July 1998 to July 2007 federal government employment was growing slowly, but 
local government employment increased by almost 8,600 jobs. In large part this is due to the 
inclusion of Indian casinos in this sector. Since early 1995, when gaming compacts were signed 
with the State, Indian casinos have grown substantially. Isleta Gaming Palace Casino and Resort 
opened at the end of 2000. Santa Ana Star Casino expanded its casino in the spring of 2001 by 
33,000 square feet.  In the spring of 2001, the Hyatt Tamaya resort hotel opened on the Santa 
Ana Pueblo and the Sandia Pueblo opened a new casino and an amphitheater. In the summer of 
2005, the Sandia Pueblo opened a new golf course and in December 2005 opened a 238 room 
full service resort hotel. This continues the efforts of certain Indian Pueblos to make their casinos 
into destination resorts.  

Financial Activities. This sector includes finance and insurance including credit 
intermediation. The sector increased employment by an average of 0.5% per year from Fiscal 
Year 1998 to Fiscal Year 2007, despite consolidations in the banking industry and a 2.7% 
decline in Fiscal Year 2002. The sector rebounded with growth in the insurance carrier industry, 
including approximately 500 jobs created in 2002 and 2003 by Blue Cross.  In Fiscal Year 2007, 
employment in this sector declined by a net of 125 jobs. 

Construction. Construction employment in the Albuquerque MSA is generally cyclical. 
There can be large increases in employment due to large road projects, commercial expansions, 
or strong residential construction and large decreases upon completion of such projects. The 
number of jobs declined in Fiscal Years 2002 and 2003, with completion of major projects at 
Intel and the Big-I interchange. By the end of 2003 the number of jobs started increasing and the 
increase continued into 2006. Fiscal Year 2007 had employment of 29,583, a new maximum for 
this sector, an increase of 8.8% or 2,383 jobs from Fiscal Year 2005.  

Single family housing construction in the City reached a peak in 2003 and in 2004 and 
2005 remained near this high. Also, single family housing outside of the City, particularly in Rio 
Rancho, increased rapidly in this period. In 2006 single family housing in the City declined by 
nearly 29%. This slowdown has continued; the number of single family permits issued through 
November 2007 was 36.7% below the same period in 2006.  Single family construction in Rio 
Rancho has gone down a similar amount.  Multifamily construction was slow in the period 2003-
2005, but the number of units permitted in 2006 was nearly double 2005.  In 2007, multifamily 
construction continued to grow.  The 649 units permitted through November 2007 was 11% 
above the same period in 2006. 

The commercial sector offset some of this slowdown with the value of new permits 
increasing by 39% and additions and alterations increasing by 11%.  Even so, the total value of 
permits issued through October 2007 was 12.7% below the same period in 2006.  
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Construction Building Permits 
Issued in Albuquerque  

 
Single Residential(1)     

 
Multi-Residential  

 
Commercial Buildings 

 
Public Buildings 

 

      
 
 
Year 

 
# of 

Permits 

 
 

$ Value 

 
# of 

Units 

 
# of 

Permits 

 
 

$ Value 

 
# of 

Permits 

 
 

$ Value 

 
# of 

Permits 

 
 

$ Value 

Additions & 
Alterations 

$ Value 
 

 
Total Permits 

$ Value 

1998 3,449 316,741,579 367 13 12,984,822 129 113,526,149 5 4,150,517 141,112,977 588,516,044 
 

1999 3,601 341,061,779 390 21 18,144,931 102 88,001,238 9 31,258,900 126,411,527 604,878,375 
 

2000 3,367 318,777,857 210 14 10,513,303 123 133,839,520 10 45,144,700 176,202,823 684,812,517 
 

2001 4,138 389,087,259 792 47 36,509,058 121 113,707,767 11 9,848,356 149,130,782 698,283,222 
 

2002 4,434 451,295,687 1,212 24 50,570,538 102 91,737,800 2 2,900,000 206,841,623 803,345,648 

2003 5,034 554,888,261 720 35 46,232,739 118 95,467,862 7 33,258,787 163,555,378 893,403,027 

2004 4,975 629,042,637 462 15 24,637,800 117 117,591,103 12 21,439,556 137,816,901 930,527,997 

2005 4,686 741,415,158 469 10 25,052,416 148 179,734,320 15 80,658,927 150,691,562 1,177,552,383 

2006 3,347 584,012,539 884 20 77,119,478 124 157,948,170 6 63,901,069 195,999,123 1,078,980,379 

2007(2) 2,023 373,294,066 649 16 51,606316 126 194,186,533 6 9,761,230 196,779,157 825,627,302 

Growth 
06-07 

 
(39.5)%%

 
(32.9)% 

 
(26.5%) 

 
(20.0%) 

 
(4.6)% 

 
3.3% 

 
18.6% 

 
0% 

 
(84.7)% 

 
0.39% 

 
(23.5)% 

 
 (1) Figures do not include manufactured housing. 
 (2)  Through November 

 

Total Housing Units in the City of Albuquerque: Total Units 
Single   
Family Multi Family 

Mobile Homes  
& Other 

As of (April 1) 1990 Census 166,870 101,780 55,931 9,159 

As of (April 1) 2000 Census 198,714 126,643 63,285 8,786 

1990-2000 housing units added 31,844 24,863 7,354 (373) 

Units Permitted (2001-2007) 33,825 28,637 5,188 N/A 

Estimated Units as of October 2007 232,539 155,280 68,473 8,786 

Sources: City of Albuquerque Planning Department; Census Bureau, U.S. Department of Commerce. 

Historical Employment by Sector 

The following table describes by industry sector the estimated nonagricultural wage and 
salary employment for the Albuquerque MSA for Fiscal Years 1997-2007.  
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Estimated Nonagricultural Wage and Salary Employment for the Albuquerque MSA Fiscal Years 1998-2007 
($000 omitted) 

 

Category 1998 1999 2000 2001 2002 2003 2004 2005 

 
 
 
 

2006 

 
 
 
 

2007 
2006 to 

2007 

 
Annual 
Average 

Growth 1998 
to 2007 

Total Nonagricultural 340,442 343,508 352,008 361,783 361,150 362,417 366,058 373,492 385,225 395,267 2.61% 1.67% 
Natural Resources and Mining and 
Construction 

21,725 21,025 22,267 24,875 24,058 23,500 24,783 27,200 30,408 31,050 2.11% 4.05% 

Manufacturing 28,342 26,808 26,892 28,058 25,567 24,133 22,783 22,750 23,425 24,108 2.92% (1.78)% 
Computer and Electronics Manufacturing 13,017 11,525 11,450 12,350 11,258 10,408 9,592 9,267 9,350 N/A N/A N/A 

Trade Transportation and Utilities 66,033 65,950 65,608 66,500 65,642 65,924 65,858 66,466 67,209 68,025 1.21% 0.33% 
Wholesale Trade 14,858 14,533 14,133 14,075 13,592 13,233 12,908 12,808 13,100 13,475 2.86% (1.08)% 
Retail Trade 41,350 41,050 40,925 41,800 41,492 42,083 42,425 43,275 43,692 43,992 0.69% 0.69% 
Transportation, Warehousing and Utilities 9,825 10,367 10,550 10,625 10,558 10,608 10,525 10,383 10,417 10,558 1.35% 0.80% 

Information 8,233 9,617 10,875 11,233 11,400 10,542 9,900 8,992 9,008 9,658 7.22% 1.79% 
Financial Activities 18,467 19,400 19,483 19,625 19,117 18,850 18,950 19,192 19,417 19,292 (0.64)% 0.49% 
Professional, Scientific and Technical Services 26,042 25,917 26,592 26,858 26,958 27,767 28,242 29,292 29,842 N/A N/A N/A 
Management/Administration/Support 27,492 29,033 31,142 32,225 31,000 29,892 29,825 30,675 31,292 N/A N/A N/A 
Educational and Health Services 34,975 35,667 36,983 38,025 40,392 42,042 43,758 45,717 47,092 48,575 3.15% 3.72% 
Leisure and Hospitality 32,267 32,225 32,900 34,025 34,392 35,308 36,200 36,008 36,933 39,033 5.69% 2.14% 

Food Services and Drinking Places 24,933 24,667 25,375 26,225 26,675 27,383 28,125 27,708 28,317 N/A N/A N/A 
Other Services 10,683 10,750 10,792 11,050 11,242 11,608 11,733 11,825 12,000 12,242 2.02% 1.53% 
Government 66,183 67,117 68,475 69,308 71,383 72,850 74,025 75,375 77,283 79,233 2.52% 2.02% 

Federal Government 30,725 31,808 32,433 33,175 34,792 35,567 36,133 37,050 38,075 39,325 3.28% 2.78% 
State Government 21,358 21,308 21,917 22,333 22,658 23,133 23,850 24,258 24,800 25,375 2.32% 1.93% 
Local Government 14,100 14,000 14,125 13,800 13,933 14,150 14,042 14,067 14,408 14,533 0.87% 0.34% 

Source:  Data provided by the New Mexico Department of Labor.
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Income 

The following table sets forth annual per capita personal income levels for the 
Albuquerque MSA, the State and the United States. The Bureau of Economic Analysis defines 
“earnings” as including wages and salaries, proprietor’s income and other labor income (such as 
bonuses). 

Per Capita Personal Income (1)  

Calendar 
Year 

Albuquerque 
MSA New Mexico United States 

1997 $22,931 $19,698 $25,334 
1998 23,894 20,656 26,883 
1999 24,412 21,042 27,939 
2000 25,846 22,133 29,843 
2001 27,982 24,083 30,562 
2002 27,853 24,247 30,795 
2003 28,250 24,846 31,466 
2004 29,836 26,679 33,090 
2005 30,884 27,889 34,471 
2006 Not Available 29,673 36,276 

 
(1) The Bureau of Economic Analysis revised the definition of personal income in 2000 and all historical 

data was revised accordingly. 
 
Sources: Bureau of Economic Analysis, U.S. Department of Commerce. 
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The following table presents data on non-farm earnings by industry for the Albuquerque 
MSA for 2001 through 2005, the latest available to the City. 

Albuquerque MSA 
Estimated Earnings by NAICS Industry, 2001-2005(1) 

($000s omitted) 
 

NAICS Category 2001 2002 2003 2004 2005 
      
Farm earnings $25,630 $12,106 $16,105 $28,439 $13,748 
Nonfarm earnings 15,970,429 16,389,464 17,019,271 18,092,908 19,151,506 
Private earnings 12,520,332 12,630,848 13,059,490 13,797,093 14,655,522 
Mining 54,281(2) 44,758(2) 45,115(2) 44,779(2) 57,849 
Utilities (3) 49,281(2) (3) (3) (3) 
Construction 1,239,397 1,147,682 1,201,973 1,314,559 1,527,982 
Manufacturing 1,556,027 1,441,864 1,471,456 1,487,334 1,553,845 
Wholesale trade 687,670(2) 722,645(2) 702,976(2) 759,767(2) 792,921(2) 
Retail trade 1,238,880 1,262,678 1,290,602 1,363,141 1,424,145 
Transportation and warehousing 438,587 459,654 466,996 (3) 516,904 
Information (3) 467,517(2) 466,678(2) 529,376(2) 536,645 
Finance and insurance 839,520 865,480 853,728 855,191(2) 873,846(2) 
Real estate and rental and leasing 323,402 319,292 347,767 356,428(2) 392,312(2) 
Professional and technical services 2,075,313(2) 2,128,192 2,293,733 2,412,489 2,547,593(2) 
Management of companies and enterprises 235,848(2) 229,610(2) 203,383(2) 211,311(2) 239,828 
Administrative and waste services 727,097(2) 767,661(2) 767,658(2) 828,781(2) 869,555(2) 
Educational services 111,012(2) 120,809(2) 134,483(2) 159,697 163,997(2) 
Health care and social assistance 1,357,454(2) 1,490,691(2) 1,577,169(2) 1,749,096 1,874,783(2) 
Arts, entertainment, and recreation 93,009 86,668(2) 90,789(2) 93,569(2) 98,032(2) 
Accommodation and food services 476,051 493,300(2) 525,585(2) 555,158(2) 575,253(2) 
Other services, except public administration 391,118(2) 442,869(2) 465,327(2) 480,945(2) 504,902 
Government and government enterprises 3,450,097 3,758,616 3,959,781 4,295,815 4,495,984 
Federal, civilian  1,041,616 1,111,182 1,146,070 1,252,746 1,304,582 
Military  316,985 380,690 419,768 451,658 467,961 
State government  866,008 945,075 1,030,038 1,103,907 1,164,419 
Local government  1,225,488 1,321,669 1,363,905 1,487,504 1,559,022 

 
(1) In 2002 the North American Industrial Classification System replaced the Standard Industrial Classification. See “Major 

Industries - NAICS Classifications.” Comparisons of the NAICS to the SIC are not readily made. 
(2) The estimate shown here constitutes the major portion of the true estimate. 
(3) Not shown to avoid disclosure of confidential information, but the estimates for this item are included in the totals. 
 

The following table reflects the Percent of Households by Effective Buying Income 
Groups (“EBI”). EBI is defined as money income less personal tax and non-tax payments 
described below. Money income is the aggregate of wages and salaries, net farm and nonfarm 
self-employment income, interest, dividends, net rental and royalty income, Social Security and 
railroad retirement income, other retirement and disability income, public assistance income, 
unemployment compensation, Veterans Administration payments, alimony and child support, 
military family allotments, net winnings from gambling, and other periodic income. Deducted 
from this total money income are personal income taxes, personal contributions to social 
insurance (Social Security and federal retirement payroll deductions), and taxes on owner-
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occupied nonbusiness real estate. Receipts from the following sources are not included as money 
income: money received from the sale of property; the value of “in kind” income such as food 
stamps, public housing subsidies, and employer contributions for persons; withdrawal of bank 
deposits; money borrowed; tax refunds; exchange of money between relatives living in the same 
household; gifts and lump-sum inheritances, insurance payments, and other types of lump-sum 
receipts. 

 
Percent of Households by 

Effective Buying Income Groups-2007 
 

Effective Buying 
Income Group 

Bernalillo 
County 

 
New Mexico 

 
United States 

 
Under $25,000 26.02% 29.90% 23.90% 
$25,000-$34,999 12.47% 12.70% 11.10% 
$35,000-$49,999 16.83% 16.60% 15.60% 
$50,000 and over 44.68% 40.80% 49.40% 
2006 Est. Median 
Household Income 

 
$45,256 

 
$41,045 

 
$48,775 

2007 Est. Median 
Household Income 

 
$46,582 

 
$41,569 

 
$49,314 

 
Source: Claritas, Inc., June 2007 
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Excerpt From the Comprehensive Annual Financial Report of the 
City of Albuquerque - Audited General 

Purpose Financial Statements - as of and 
for the Fiscal Year Ended June 30, 2007


