CITY OF ALBUQUERQUE, NEW MEXICO
COMBINING STATEMENT OF NET ASSETS
NONMAJOR PROPRIETARY FUNDS - ENTERPRISE FUNDS

JUNE 30, 2007
Golf
Course Apartments
Fund Fund
ASSETS
Current assets:
Cash, investments, and accrued interest $ 850 $ -
Cash with fiscal agents held for debt service 297,100 -
Cash held by others - 1,765,243
Accounts receivable, net of allowance for uncollectible accounts 85,641 14,795
Due from other governments - -
Prepaid expenses - 30,742
Inventories of supplies - -
Total current assets 383,591 1,810,780
Noncurrent assets:
Restricted assets:
Cash, investments, and accrued interest
restricted for construction and debt service 80,956 1,358,053
Accounts receivable-developers - -
Escrow deposits - 94,482
Total restricted assets 80,956 1,452,535
Capital Assets
Land 828,330 2,042,705
Buildings and improvements 8,366,376 17,654,898
Machinery and equipment 2,170,849 593,914
Other - -
Total capital assets before depreciation 11,365,555 20,291,517
Less accumulated depreciation and amortization 4,672,492 6,623,241
Capital assets, net of depreciation 6,693,063 13,668,276
Construction work in progress - -
Total capital assets 6,693,063 13,668,276
Deferred Charges
Capitalized bond issuance costs 18,888 295,506
Total deferred charges 18,888 295,506
Total noncurrent assets 6,792,907 15,416,317
Total assets $ 7,176,498 $ 17,227,097

The accompanying notes are an integral part of these financial statements
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Housing
Authority
Fund
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Stadium
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789,070

289,311
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The accompanying notes are an integral part of these financial statements
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STATE OF NEW MEXICO
CITY OF ALBUQUERQUE
COMBINING STATEMENT OF NET ASSETS
NONMAJOR PROPRIETARY FUNDS-ENTERPRISE FUNDS
JUNE 30, 2007

Golf
Course Apartment
Fund Fund
LIABILITIES
Current liabilities:
Accounts payable $ 80,678 $ 114,934
Accrued payroll 45,268 -
Accrued vacation and sick leave pay 94,626 -
Deposits and prepaid rents - 13,737
Due to other funds 120,525 -
Due to other governments - -
Payable out of restricted assets:
Current portion of bonds, notes payable and capital leases 250,000 300,000
Accrued interest 47,100 36,656
Total current liabilities 638,197 465,327
Noncurrent liabilities
Liabilities payable from restricted assets:
Tenant security deposits - 97,745
Total liabilities payable from restricted assets - 97,745
Long-term debt excluding current portion:
Revenue bonds (net of unamortized discounts), notes payable,
and capital leases 1,172,972 12,580,000
Total long-term debt 1,172,972 12,580,000
Other:
Accrued vacation and sick leave pay 31,324 -
Advances from other funds - -
Total other liabilities 31,324 -
Total noncurrent liabilities 1,204,296 12,677,745
Total liabilities 1,842,493 13,143,072
NET ASSETS
Invested in capital assets, net of related debt 5,312,819 1,383,782
Restricted:
Debt Service 27,627 1,139,522
Construction 29,489 428,609
Unrestricted (deficit) (35,930) 1,132,112
Total net assets $ 5,334,005 $ 4,084,025

The accompanying notes are an integral part of these financial statements
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The accompanying notes are an integral part of these financial statements

59,291,580




