Appendix J
Disclosure Statement 

And Buyer/s Statement of Understanding and Acceptance of 
Use and Resale Controls 

We, the undersigned, understand that the home we are purchasing at the following address 












is funded in part by funds provided by the Workforce Housing Program, City of Albuquerque, Albuquerque, NM, and that Use and Resale restrictions apply to all homes that have been funded through the Workforce Housing Program.  We, the undersigned, understand and accept the Use Restrictions and Resale Restrictions as follows:

I.  Use Restrictions:

A.  No repayment of the City of Albuquerque Promissory Note is due as long as:

1.   The Original Buyer owns and lives in the property as his or her principal residence;


2.   The Original Buyer receives written authorization from the City of Albuquerque before refinancing the property under the rules established by the City;  and

3.   The Original Buyer does not violate any of the requirements as stated in the  Homebuyer Mortgage and Homebuyer Promissory Note between the City and the Original Buyer dated 





.

B.  Repayment of the City of Albuquerque Promissory Note is due when:


1.  The Original Buyer sells the house; or


2.  Any of the Use Restriction requirements under I. A are violated.

II.  Resale Restrictions:

A.  The resale value of the home is determined as follows:


1.  The Original Buyers Purchase price multiplied by the percentage increase in the Area Median Income (AMI) or the Consumer Price Index (CPI), whichever is less, and capped at 3.5% per year;
2.   Plus the credit allowed for capital improvements for which the Original Buyer can provide documentation showing written authorization by the City; 

. 
B.   Seller must show evidence that s/he has Affirmatively marketed the home; and 
C.  Seller must sell the home to a homebuyer eligible for the Workforce Housing Program.
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